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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 21, have 
been $1,175,560,176, against $1,294,500,379 last week and 
$1,360,427,920 the corresponding week last year. 









































CLEARINGS. Week Ending November 21, 

Returns by Telegraph. 1891. 1890. Per Cent. 
Sit SUE onibenininedioneniapnes $542,823,160 $72,965,087 | —23°9 
Boston ..... . $1,807,721 90,156,916 —9°3 
Philadelphia... 59,396,227 72,466,118 —18°0 
Baltimore .... 13,263,812 16,095,911 -17°6 
ootag: oe en 92,986,000 78,649,000 +182 
8t. Louis ..... 20,044,766 20,440,204 —2°0 
WOW ORTRORY o.oc. ocaccscunces 11,324,816 11,928,463 51 

Seven cities, 5days.......|  $821,646,492 | $1,002,701,599 | —1#6 
Other cities, 5 days............ 157,811,268 149,816,204 +5°3 
Total all cities, 5 days..... $979,457,760 | €1,152,517,783 —15°0 
All cities, 1 day............. ie 196,102,416 207,910,137 57 
—Total all cities for week...! $1,175,5¢0,176 | $1,360,427,920 | —13-6 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 

all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon November 14, with the comparative totals in 1890. 

Pr total of clearings at New York exhibits an increase over 

e week ending November 7 of a little more than sixty-two 
a of dollars, a considerable portion of which is due to 
8 etd volume of transactions on the Stock Exchange. 
Pie ation in grain and cotton has been quite active. Outside 

“ew York there has been a decrease in exchanges of nearly 


City each 19 per cen 


eighteen millions, but the falling off being in the East, the 
Western sections generally showing gains. > 

Instituting comparison with the week of 1890, the clearings 
exhibit a decrease of 13°3 per cent in the total for all the cities, 
and excluding New York the loss reaches 5:8 per cent. 
prominent in ratio of increase this week are Minneapolis, 28-3 
per cent ; Grand Rapids, 20°9; and Los Angeles and Salt Lake 


Most 


t. The heaviest losses have been at Fort 


Worth, 52°7 per cent ; Dallas, 43°6; Seattle, 36°2; Nashville, 
26:1; Wichita, 25°6; Milwaukee, 24; and Pittsburg, 22 per 





























































































cent. 
Week Ending November 14. | Week End’g Nov. 7 
1891. 1890. P. Cent | 1801. P. Cent. 
CR FA CO Bee Hee get gto 
vow York aadectesesescce sete 958,456,658] —17°5 728,805,473 —5'5 
Sales of— | 
(Stocks.....+.. Shares.)| (1,744,918) (3,223,581)| (45 9)/ (1,146,167)] (—37°8) 
(Cotton.. (933,000) | (717,700)| (+30°0) (552,800)| {(—27°5) 
OE re b (66,636,375)| (41,845,875)| (+59°2) (59,810,737) |(+290°2) 
(Petroleum.......- bbls.)| (1,292,000); (1,925,000)| (—32°9 | (1,996,000)! (+42°2) 
PAM pnncacsnsesncorsee 95,514,595 113,558,030] —15°9 113,781,978] —9-5 
Providence........+..++++ 089,700) 7,050,400! —13°6 6,257,700} +14°8 
Hartf. 1,876,172 2,072,229 —9'°5 1,903,933 - 86 
New Haven 1,596,467) 1,604,333 —04 1,421,612 +7 
Ss 1,549,835 1,428, Laz +8°7 1,597,232] —16°6 
P 1,303,630 1,401,563 —70 1,298,149 -8'1 
Portland 1,261,744, © 1,474.158] —14°4| 11480;765])  — 14 
Lowel 18,82 31, +10°5| 764,936] —88°6 
N .783 534,884 +6°3) 528,349] +28°6 
Total New England...| 110,679,748] 129,954,627 —1408 129,037,654  —8-6 
Philadelphia 67,056,142 82,338,318} —18°6 70,423,937 —9'°5 
Pittsburg...... 13,137,629| 16,847,128] —22°0) 13,586,600] —12°7 
Baltimore... 15,082,006 14,943,125 +0°9| 14,668,759 +3°6 
Buffalo.......+ 8,715,698} 9,091,639 41) 1832251] +81 
Washington 2,025,381 1,699,644) +19°2) 1,973,45: +3°3 
Rochester ..... 1,551,711 1,761,098] —119) 1,765,205 +94 
Wilmington. cece 905,613 843,619 +7°4) 795,190 +0°6 
SYTACUSE.... .cseeenseeeee 920,135 943,578 —2'5| 1,163,594, +15°1 
Total Middle........... 109,394,315] 128,468,049] —14°8) 113,208,989 —65 
Chicago .. ... SNORT AE 92,476,410] +9°7| 98,358,533; +64 
CURIE. as nntccccecees 13,167,500} +13°4) 14,587;850 +3°8 
Milwaukee........ .«.++ 35,362) —24°0 8,343,188 +15 
Detroit....... 6,462,114 —3'4 ,307,379| +158 
Cleveland . 5,822,938 —1'5 5,733,361 +36 
Columbus.. ° 3,393,500 +2°0 3,479,300] —19°1 
Indianapoli 35% 2,482,401 —5'°2 3,008,353] +380°9 
Peoria........ 1,818,564 1,851,024 -O'1 1,857,095 —54 
Grand Rapids 916,081 757,905] +209 52,964  49°4 
Total Middle Western.| 144,242,019] 136,049,154 +6°0 143,613,023 +5°6 
San Francisco. .......... 22,245,814 21,306,981 +4°4 19,128,160} +10°1 
Portland........+-eseeeees 2,816,771 2,350,863 +19°4 2,641,673 +63 
Salt Lake City......... ° 1,737,793 1,459,976} +19°0 1,795,165} +12°8 
BORE... ccccccccceccsccces 4 1,396,803) —3s6°2 970,827, —26°8 
TACOMGB.....cccccccsccccce 1,310,220 1,336,230 —1'9 1,015,444) —25°3 
Los Angeles.......+-.+++. 852,500 716,222; +190 1,151,400) +49°2 
Total Pacific........ 29,843,368] 28,567,075] +4°5| 26,702,609) 47-1 
Kansas City............++ 11,640,833 10,712,212 +8°7 10,715,064 +2°9 
Minneapolis........ ee 11,328.690 8,832,179) +283 9,945,038 477 
St. Paul.. 6,164,654 5,222,596] +180} 6,646,679] +27°4 
Omaha.. 4,727,929 5,962,693) —20°7 4.170.640} —17°6 
Denver. 4,682,377 5,138,802 —8'9 5,059,307 +08 
Duluth.. 2,731,469 2,023,284 —3'2 2,201,225 —'0 
St. Josep 1,143,012 1,657,869} —0°9 1,967,707} +28°1 
Sioux City 1,096,903 1,266,923) —13'4 1,080,146) —157 
Des Moine: 857,998 830,795 +3°3 923,858) +13°7 
Wichita... 575,76. 771,172} —25°6 690,000, —20°1 
Lincoln... me 607,195 675,440) —10°1 666,600/ —10° 
Topeka. ... ..cccccccesecee 422,225 441,453 13 400,000) —3°7 
Total Other Western..| 46,378,997| 44,338,418] +46] 44,378,464! -+3°7 
BE. THOR. .ccccccccccccccs 25,594,146 25,014,002 +2°3 902.866 +81 
New Orleans............+ 12,657,526] 15,148,2 —16°4 12,527,920 —8'3 
| 7,087,956 8,235,975 —13°9 7,705,885 -87 
Galveston 4,666,9: 4,026,214) +114 868,997} +16°1 
icv sasesckisaan 2,995,262, 2794.05 +72] 2,969,872] +19°4 
Nashville eee 1,837,12' 2,484,345) —201 2,176,895) —18'3 
Mempbhis............ 3,691,372 3,609,156 +2°3 4,502,471 +0°7 
_ er 925, 641,260) —43°6 | +51 
Fort Worth 462,7' 978,325] —52°7 2, -339 
orfolk..... 1,#18,164 1,594,266] —11°0 1,574,760 —v8 
Chattanooga 439, 580,000) —24°3 484, —239 
Birmingham 589, 653,657 -98 6. -10'1 
Lexington 496,951 477,248 +41 517,769 —3 1 
Savannah* 2,738,783) esau oan 3,441,960 Pits 
Atlanta*..... 2,087,321] ose ‘ 2,095,541 pees 
Total Southerns....... 62,961,747] 67,236,741) —6'5| 64,322,040] —1°2 
Totalall..............0. 1,204,500,379]1,493,070,722| —13°3]1,250,060,212| _ —4°0 
| —__ | =<, - =e, 
O.tside New York...... 503,400,224) 584,614,064 521 263.739 —1'9 

















* Not included in totals. 
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THE 


STATE AND CITY DEPARTMENT 


For this week will be found on pages 769 to 772 of to-day’s 
CHRONICLE. In it we give, among many other items of 
news relating to States and cities, an analysis of the new 
New Jersey law creating the ‘‘ Board of Street and Water 
Commissioners.” 








THE FINANCIAL SITUATION. 


European involvements have continued to keep their 
place in the front rank of influences the most of this 
week. ‘Tio be sure there have been matters of home 
concern, such as special weaknesses disclosed in special 
railroad properties, which have affected adversely indi- 
vidual stocks; but so have there been also new home 
developments of a favorable character respecting other 
properties, while the benefits derived from the indus- 
tial conditions prevailing here are unfolding more and 
more every day. We remark further below upon the 
coal figures for October, made public this week, which 
show not only a marvelous production, but just as 
marvelous a consumption, in fact the most marvelous 
production and consumption ever recorded. Then in a 
subsequent article on net earnings we reveal results 
which also tell in no uncertain way the trend of events. 
For we must remember that those figures of net earn- 
ings are only for September, bringing to light hardly 
more than the first drippings of the enlarged crops, and 
yet they show a notable increase, a sure presage of an 
enlarged dividend-paying power to follow. 

In the face of such favorable home facts as these and 
others we referred to last week, Wall street (though 
every now and then as it did yesterday asserting and 
reflecting the real strength of the situation) has con- 
tinued the most of the week in a kind of palpitating 
state, under the rumors of little upheavals in almost all 
parts of Europe, representing nearly every financial 
centre as being on the ragged edge of a crisis if not of 
acrash. Were we to believe a half that is told us, the 
most helpless and hopeless town financially in all the 
world is Paris. With French crops short, with all the 
people’s surplus invested in the Panama canal enterprise 
or in shaky Spanish, Portuguese and Brazilian securi- 
ties, and with all Paris bankers could borrow tied up 
just now in the Russian loan, the outlook for that city 
is made to appear very threatening ; and should the 
ball once get rolling every financial centre in Europe is 
according to these rumors just near enough to insol- 
vency to cause a pretty general hotch-potch of the 
world’s monetary affairs. 

A kind of burlesque on this whole series of stories 
afloat is the announcement made here on Thursday by 
cable from London and Vienna that the Rothschilds 
and the Russian Government had re-established harmo- 
nious relations, and that the Rothschilds had as a con- 
sequenee decided to relieve the French syndicate, 
which undertook to float the last Russian loan, of the 
load that was proving to be suchaburden. It is hardly 
necessary to say that either the Russian loan was a good 
venture and the rumor which made it out a burden was 
false, or else that the Rothschilds have not and will 
never take any part in its negotiation. We have yet to 
learn that the firm which that name represents is en- 
gaged in the business of relieving embarrassed debtors 
of the trash they get caught with. The presumption is 
that the firm dispenses its charities in a more discrimi- 
nating way. A far likelier explanation of the better 





> 
| tone observable at European centers the last two days 
is that the Rothschilds or some syndicate of bankers 
has helped the Bank of Spain at Madrid over its diffi. 
‘culties. That statement may perhaps find confirma. 
tion in the fact that the Bank of Spain announced that 
yesterday it would begin to discount at the current rates 
of exchange coupons of both the exterior debt of Spain 
aud the Cuban debt. At all events, this announcement 
would naturally help restore the credit of Spanish 
securities. 

The market for money is growing in ease under the ex- 
pansion in bank reserves, these reserves having further in- 
creased this week, as the return to be made public to- 
day will show. Considering this enlargement of loan. 
able funds, the activity in the call-loan branch of the 
market has been unusual, but that activity has been due 
to the fact that those who would borrow on time and haye 
not collateral acceptable to lenders are obliged to borrow 
from day to day. Bankers’ balances have loaned at 5 
and at 3 per cent, averaging about 4, at which renewals 
have been made. This rate is the minimum at banks 
and trust companies, although some institutions obtain 
5 per cent as the minimum. Lenders on time have 
been a little more exacting in their requirements re- 
garding securities; they want first-class collateral, and 
as borrowers are not well supplied with such security 
the business has been small. The offerings of money 
are large, both from the city and the interior. Rates 
for prime security are 4 to 44 per cent for 
thirty to ninety days and 5 to 54 for four to six months, 
There is a good but not eager demand from all quarters 
for commercial paper of first class, while the supply is 
not abundant. The offerings of good to ordinary paper 
are pretty liberal, though not excessive, and negotia- 
tions for this grade are made on the basis of 6 per cent. 
Rates for prime paper are 5 per cent for sixty to ninety- 
day endorsed bills receivable ; 54 to 52 for four months 
commission house names and 6 to 64 for good single 
vames having from four to six monthstorun. The 
bank return of last Saturday showed that five of the 
larger banks held $6,217,200, while the institutions as 
a whole reported $9,452,150 surplus reserve. 

The money market at all the Continental centres 
appears to be easy, and this is one reason assigned by 
foreign bankers here for their belief that the situation 
abroad is not nearly as bad as represented. The cable 
reports discounts of sixty to ninety-day bank bills in 
London 2% per cent. The open market rate at Paris is 
22; at Berlin it is 3} and at Frankfort 3} per 
cent. The Bank of England gained £130,000 bullion 
during the week; this, as we are advised by special cable 
to us, was due to an import from Portugal and Brazil 
of £127,000, to receipts from the interior of Great Brit- 
ain of £152,000, and to the export of £149,000—of which 
export £110,000 went to the Argentine Repubiic, and 
£39,000 to Germany and Egypt. The Bank of France 
gained £459,000 gold during the week, and the Bank 
of Germany, since the last return, shows an increase of 
about £423,000 of this metal. 

Foreign exchange was dull and steady to firm 
during the week until yesterday, when the tone was 
heavy and rates were marked down. . Long sterling has 
been influenced by easier discounts in London and by 
an absence of commercial bills for present delivery; 
owing to the delayed shipments of grain and cotton. 
At the same time the offerings of bills against future 
exports of staples were large. Compared with 
Friday of last week there was no change in 
the rates, these remaining at 481 to 4814 
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for long and 4844 for short, until Wednesday. 
Then Brown Bros. advanced to 4 814 for sixty day and 
485 for sight, while the Bank of British North 
America and the Bank of Montreal moved up to 
482 for long and 485 for short. On Thurs- 
day Baring, Magoun & Oo. advanced to these 
figures. Yesterday Brown Brothers and the Bank 
of Montreal reduced their rates, quoting 4 814 
for long and 4 84$for short. The market closed easy at 
4 814 to 4 82 for sixty day and 4 844 to 4 85 for sight. 
Rates for actual business were 4 80? to 4 81 for long, 
4 834 to 4 83 for short, 4 84 to 4 $4} for cable trans- 
fers, 4 79} to 480 for prime and 479 to 4 794 for 
documentary commercial bills. On Monday the 
Normannia arrived with $385,000 gold to Heidelbach, 
Ickelheimer & Co., and the La Bourgogne with $230,000 
to Lazard Freres. On Thursday the Lahn brought 
$270,000 to Muller, Schall & Co. and $75,000 to Hei- 
delbach, Ickelheimer & Cov. 

In view of the discussions in relation to the future 
of the anthracite coal trade, the statement of produc- 
tion and stocks for the month of October, issued this 
week by Mr. John H. Jones, the Chief of*the Bureau 
of Anthracite Coal Statistics, possesses special interest. 
During that month the companies pursued a sort of 
go-as-you-please policy, and the result is seen in an 
aggregate output only a little short of 44 million tons. 
This is 603,817 tons in excess of the output from the 
mines in the corresponding month of last year, and is 
said to be the largest month’s production in the history 
of the trade. Of the increase of 603,817 tons, 254,628 
tons came from the Schuylkill region, which is drained 
chiefly by the Philadelphia & Reading, and 306,592 
tons came from the Wyoming region, where several 
companies get their tonnage. In the Lehigh region 
the increase was only 42,597 tons. 

But not only was the production large without pre- 
cedent. What is still more noteworthy is that almost 
the whole of it seems to have gone into consumption— 
at least stocks at tidewater points increased no more 
than 66,613 tons, standing at 635,446 tons at the end 
of the month, against 568,833 tons at the beginning. 
Allowing for this increase in the stocks the amount of 
coal which apparently went into consumption during 
the month was no less than 4,429,921 tons, which com- 
pares with only 3,936,537 tons in 1890 and with but 
3,884,198 tons in 1889; that is to say, the apparent 
consumption the present year was nearly half a million 
tons larger than that for October last year and 545,000 
tons larger than that for October of the year before. 
Even as compared with the heavy amount disposed of 
in October 1888, there is an increase of nearly a quarter 
of a million tons. Tidewater stocks at the. end 
of the month the present year did not differ much 
from those at the corresponding date last year, the fig- 
ures being 635,446 tons, against 632,498 tons. On Oct. 
31 1889, stocks were 704,909 tons, but in 1888 they 
Were only 359,133 tons. We annex our customary 
statement showing production, stocks, consumption, 
ete., both for October and the ten months ending 
with October. 














October. January 1 to October 31. 
Anthracite Coal. 
___| 1901, | 1890. | 1969. | 1801. | 1890, | 1889. 
Stock beginning..| ons. Tons. Tons. Tons. Tons. | Tons. 
of period ....... 568,833; 676,318 877,237| 535,652) 1,026,107 652,156 


if 


Production ........ perenne 8,892,717) 3,711,870) 32,732,807 20,288,479 29,299,161 


Total supply ..| 5,065,367, 4,569,035| 4,580,107|39,268,459 30,814,586 20,051,317 


704,909} 635,446) 632,498 704,909 


‘St’k ond of period 635,446, 632,498 


For the ten months the result is much the came a8 
for October. ‘That is, while there has been a very 
heavy increase in the output, the amount disposed of 
by the companies increased in an equally noteworthy 
way. No less than 32§ million tons apparently passed 
out of the hands of the companies in 1891, against only 
about 292 million tons in the ten months of 1890 and 
294 million tons in the ten months of 1889. The in- 
crease is really remarkable, being three million tons as 
compared with last year and over 34 million tons as 
compared with the year before. In 1888 the consump- 
tion had been exceptionally large, but that for the 
present year exceeds it by over 14 million tons. 

The increase in the quarterly dividend of the Chica- 
go Burlington & Quincy from 1 per cent to 1} per 
cent is an important event of an encouraging charac- 
ter, just as was the increase in the Pennsylvania divi- 
dend and the announcement last week of a stock divi- 
dend by the Baltimore & Ohio. The Burlington & 
Quincy is the largest corn-carrying road in the North- 
west, and the corn crop in its territory last year having 
been very short the effect naturally was to diminish 
earnings. The management, foreseeing this, reduced 
the rate of distribution, and the dividends in March, 
June and September were only one per cent each. The 
increase now to 1} per cent gives stockholders a total 
return of 4} per cent for 1891, and apparently brings 
the company back to a 5 per cent basis, since it 
is to be assumed that the 1} dividends will be con- 
tinued. The increase has occurred sooner than 
expected, it having been supposed that no change 
would be made till next year. But the company’s 
earnings have latterly been increasing very decidedly, 
and the outlook for continued heavy traffic and earn- 
ings in 1892, as the result of the exceptional crops 
produced the present year, is very bright. Moreover, 








though for the nine months to September 30 gross 
earnings for 1891 are 14 million dollars smaller than 
for the nine months of last year, a great saving in 
operating expenses has been effected, so that the net 
earnings are actually $369,245 ahead of those for 1890« 
On a subsequent page we publish our usual monthly 
review of the net earnings of United States railroads, 
covering this time the magth of September, and the 
results disclosed are very gratifying. In brief, there is 
a gain on the roads reporting of 43 million dollars in 
gross earnings and of about 2} million dollars in net 
earnings. In May last year the increase in the net was 
just about the same, but with that exception there has 
been no other month in either 1891 or 1890 when the 
increase was so large in amount. A few very early 
returns of net earnings have also already been received 
for the month of October, not enough, however, to 
offer any indication of the general character of the 
exhibit for the month. The Pittsburg Cincinnati 
Chicago & St. Louis, which is one of the Penn- 
sylvania lines west of Pittsburg, reports a de- 
crease in gross earnings for the month of $49,300 
and a decrease in net of $22,999, the changes thus not 
being very material. In the territory traversed by this 
road the cereal crops the present year were much better 
than last year, but there is reason to think that the 
grain movement did not show much, if any, increase 
over last year, owing to the fact that the newcorn crop 
has not yet begun to move, while supplies of the old crop 
are practically exhausted. The Pittsburg Youngs- 
town & Ashtabula is another road controlled by the 














3,884,198 32,633,013 29,682,088 29,246,408 


Disposed of....| 4,429,921 3,936,537 
ets 





Pennsylvania Railroad, but with a large traffic in 
coal and iron ore. This class of traffic must have been 
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heavy, for the company reports gross increased from 
$109,935 to $140,068, and net increased from $42,798 to 
$55,790. The Baltimore & Ohio in October lost some- 
what on its western lines, but gained on its eastern 
lines; on the system entire, gross bas risen from $2,233,- 
217 to $2,289,977 and net from $746,718 to $748,390. 
The Nashville Chattanooga & St. Louis this year 
includes the operations of the Western & Atlantic in 
its accounts, that road last year not having been opera. 
ted by it. The net at $191,921 in the new way compares 
with $152,493 in the old way for October 1890. The 
increase is $39,428; the month’s rental of the Western 
& Atlantic was $35,001. The West Virginia Central & 
Pittsburg for October report a decrease of $4,498 in 
gross earnings, but an increase of $3,098 in net earn- 
ings. The Cape Fear & Yadkin Valley lost $2,199 in 
gross and $4,961 in net. The Memphis & Charleston 
lost $2,949 in gross, but gained $15,457 in net. 

Our stock market has shown quite a_ strong 
undertone in the face of some unsettling occurrences, 
On Monday there was a further sharp break in Dela- 
ware & Hudson stoek, and the Richmond Terminal 
securities, both stock and bonds, have been weak nearly 
ali the time on rumors of a disquieting character re- 
garding the company’s affairs. ‘The Northern Pacific 
stocks were attacked on reports that the dividend on 
the preferred shares was to be passed or reduced, which 
reports preved to be entirely without foundation, as the 
managers met and declared the usual dividend. The 
general market has been firm throughout, and the 
granger properties, the Vanderbilt stocks and other 
trunk line shares—among them New York Central, 
Lake Shore, Erie, &c.—have been very strong and 
have scored appreciable advances. The grangers have 
been helped by the continued large gains in the earn- 
ings of the St. Paul, and by the increase in the divi- 
dend of the Burlington & Quincy, while the trunk 
line shares have advanced on the knowledge that the 
traffic of these roads must be heavy for many months 
to come. Several times during the week it was re- 
ported that Russia had issued a decree forbidding the 
export of wheat, but each time it was found that the 
report was premature. Yesterday on statements that the 
ukase had actually been issued§ the market became very 
active, and there was an advance in prices all around, 
more strength being exhibited than for some time past. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 











Week Ending Nov. 20, 1891. Received by | Shipped by Net Interior 
N.Y. Banks.'N. Y. Banks. Movement. 
GEEBCREG ccccccccececccesceccscesceces "$2,749,000) $2,368,000 Gain. $381,000 
GON ccccccccccccocccccccceccccccscces 600,000 600,000|Giin. 100,000 
Total gold and legal tenders ...| $3,349,000] $2,368,000/Gain. $481,000 











Result with Sub-Treasury operations and gold imports. 























Week Ending Nov. 20, 1891. Into Out of | Net Ohangein 
Banks. Banke. Bank Holdings. 
Banks’ interior movement, as above! $3,349,000) $2, 868, 000! Gain. $481,000 
Sub-Treas. oper. an’ gold imports..| 16,575,000) 13,100, 000/Gain. 8,475,008 
Total gold and legal tenders - ...'$19,924,000|$15,968,000' Gain.$3,956,000 











Bullion holdings of European banks. 
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PROGRESS OF BALTIMORE € OHIO. 


When the Baltimore & Ohio became embarrassed 
few years ago it was evident that under good manage- 
ment its difficulties could be only temporary. The de- 
velopments in the property’s affairs since that time 
have been many and noteworthy. They have not 
been limited toa rehabilitation of the finances of the 
company: and a restoration of its credit, important 
though these were. The system has been enlarged, im- 
proved and extended, and it can be truthfully affirmed 
that at no previous period has it been in such excellent 
position for commanding traffic and for developing the 
possibilities of the future which its location and the 
territory through which its lines run, open up to it. 
In the prominence given to the finances the progress 
made in solidifying and strengthening the system has 
not attracted any great amount of attention. 

Not only have new roads and branches been acquired, 
but lines loosely bound to the system, or on which the 
hold of the Baltimore & Ohio was rather uncertain, 
have through new arrangements been brought definitely 
and directly under its control. Take the Ohio & Missis- 
sippiand the Baltimore & Ohio Southwestern for instance. 
It will be admitted that both these roads are essential 
to the integrity of the Baltimore & Ohio system ; but 
until the late arrangements it was difficult to define 
their re'ations tu that system, and no one could feel 
certain that they would not be wrested away from it, 
and the Baltimore & Ohio thus be deprived of its 
southwestern outlet and connections. What has been 
done to relieve the situation in that respect is well 
known. The Baltimore & Ohio Southwestern is now 
effectually under Baltimore & Ohio management, and 
the Ohio & Mississippi also, under the plan about to be 
carried out, will soon be securely in the same control, 
As to the various new acquisitions, they are numerous. 
There is the Pittsburg & Western. Thisis not only a 
valuable road in itself, with a large coal and ore traffic, 
but fits perfectly in the Baltimore & Ohio system, giving 
it another outlet to Lake Erie and furnishing it also 
with a new route to and from the West via Pittsburg. 
The report tells us that it is expected that the road will 
finally pass into the hands of the Baltimore & Ohio 
towards the close of the present year. 

It will be remembered that the Valley Railway of 
Ohio was acquired the year preceding. ‘This likewise 
connects with Lake Erie, so that the Baltimore & Ohio 
now has three terminal points on the Lake—at San- 
dusky, at Cleveland and at Fairport. Moreover, during 
the year the Akron & Chicago Junction Railroad, con- 
necting the Valley and the Pittsburg & Western at 
Akron with the Chicago line at Chicago Junction, was 
completed, having been opened to freight traffic on 
August 1. This line has easy grades and will afford an 
advantageous route for through traffic between Chicago 
and the seaboard. The Columbus & Cincinnati Mid- 
land, furnishing in connection with the Baltimore & 
Ohio Southwestern a line between Columbus, Ohio, and 
Cincinnati, and hence also a line between Pittsburg 
and Cincinnati, is another acquisition of recent years. 
Besides all these, the management are giving especial 
attention to developing the vast timber, coal and other 
mineral resources of West Virginia and Maryland, and 




















4, i 
Bank of November 19, 1891. November 20, 1890. 
Gold, Silver. Total. Gold. Silver. Total. 
oe 
£ £ £ £ £ £ 

Bngland,..... 23,077,801) .......... 23,077,891 22,557; 847) codancence 22,557,847 
France....... 63,163,638) 50,136,442 103,300,080 44,585,000 49, 909,000) 94,494,011 
Germany 34,952,250) 11,6507: 50) 46,603,000 25,598,667 12, 799, 333) 38,398,00' { 
Aust.-Hun’y.} 5,484,000/16,758,000| 22,242, -000| 4,905, .000! 16,654,000 21,559,000 
Netheriands..| 3,558,000) 6,264,000) 9,822,000, 3,656,000) 5,271,000) 8,927,000 
Nat. B’igium.| 2,730,667 1,865,383 4,094, 3,000 2,754, 000 1,377,000} 4,131,000 
Tot.this week | 122,966,446 86,174,525 209, 140, 971 104,056, 514 86,010,333 190,068, 817 
Tot. prev. w’k |122,198,359)85,919,333/ 208,107,692 104,076,784 185,623, 667. 189,700,451 











quite a number of new roads have been acquired or built 
in that part of the country, among them the Mononga- 
hela River Railroad, the West Virginia & Pittsburg, 
the Grafton & Greenbrier and the Confluence & Oak- 
land. West Virginia offers great opportunities for the 
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development of traffic, and the roads enumerated, 
with the extensions and branches in process of con. 
struction, will prove valuable feeders. 

Obviously, under these various acquisitions, and with 
the advantage to be derived from the construction of 
the Baltimore Belt Railroad, and from the use of the 
commodious terminals in Chicago of the Northern 
Pacific, in place of the inadequate terminals which the 
Baltimore & Ohio now has at that point, and with 
the further advantage which the possession of inde- 
pendent outlets to Philadelphia and New York gives, 
the geographical position of the Baltimore & Ohio 
has been made very secure and ‘exceptionally 
strong, so that its ability for attracting and 
commanding traffic, as already said, may be re- 
garded as better than at any previous time in 
its history. This phase of the matter possesses especial 
significance in view of the great increase already estab- 
lished in the traftic of the system, for it encourages the 
inference that steady progress in the same direction 
may reasonably be looked for in the future. Here is a 
table which we find in the report showing the yearly 


growth in tonnage. 
TONS OF FR@IGHT MOVED OVER BALTIMORE & OHIO. 
OE aE @,629.048 | 1889...... -.000. -..0-0-. 11,195,940 


ietdsaphiunin tenis 6,698,996 | 1800............-...0000 12,161,330 
ast conmeehinavaien OE cnn nese oxsncsnens 13,988,176 
188 10,572,008 | 1901........-.........--. 14,770,674 

This shows that from 8,629,048 tons in 1884 and 
8,422,936 tons in 1885 the freight traffic increased 
to 13,988,176 tons in 1890 and to 14,770,674 tons in 
1891. The further increase in the late year must be 
regarded as quite noteworthy, since the general condi- 
tions were rather unfavorable to growth. The roid 
necessarily suffered from the effects of the short crops 
of 1890, and in addition the strike in the Connellsville 
coke region caused an entire suspension of coke traffic 
for a period of fifteen weeks on the Pittsburg & Con- 
nellsville and the Pittsburg & Wheeling, the tivo divis- 
ions over which the coke traffic is ordinarily very heavy. 
Furthermore, as every one knows, in consequence of 
the short crops and tie financial disturbances, trade was 
by no means active. But though there was a loss of 
traffic and revenues on account of these circumstances 
in the early mouths of the year, the management suc- 
ceeded in making good such loss in the closing months. 
The 1889-90 gross earnings had been the largest in 
the company’s history, but those for 1890-91 are 
slightly larger, and the total of the net, too, was fully 
maintained. 

Wheu the earnings are apportioned to the different 
divisions, it is seen that the results have varied more or 
less—that in a number of cases there has been im- 
provement and in others a falling off; furthermore, 
there was a decrease of $178,627 im freight revenues, 
which was overcome by a gain of $360,290 in pas- 
senger revenues, the passenger business having been 
developed with great energy. On the Pittsburg & 
Connellsville and the Pittsburg & Wheeling divisions 
there are quite considerable losses in both gross and net 
earnings, as would be expected from tie falling off in 
coke shipments, and there are also larger or smaller 
losses on the Central Ohio division, the Lake Erie divi- 
sion, the Chicago division and the Somerset & 
Straitsville division, presumably in part at least as 
the result of the short grain crops of 1890. On the 
other hand, the Main Stem and the divisions in imme- 
diate connection with it, as the W ashington Branch, 
the Parkersburg Branch and the Philadelphia line, show 
enlarged gross earnings, and, with one exception, also 
enlarged net earnings. The favorable exhibit in these 





cases follows from the development of passenger and 
freight business over the Philadelphia and New York 
divisions and from the general growth of traffic over 
the whole system, which latter operates to swell the 
volume of traffic through the various main arteries. 
The principal reason why the Baltimore & Ohio be- 
came embarrassed a few years back was that it had 
made large capital outlays which had not begun to yield 
returns. These are now, however, becoming paying 
investments. The Philadelphia Division furnishes a 
prominent illustration. The operation of that line 
entailed a very heavy burden at the outset, but already 
its business has reached a point where the net earnings 
are almost sufficient to meet the entire fixed charges in- 
curred in constructing the rogd. We have compiled 
the following brief statement to show what a remarkable 
increase in the net earnings of the Philadelphia line has 


occurred during the last three years. 
NET EARNINGS PHILADELPHIA DIVISION, 


BOOS -cdvccnsaccaseusases $46,549 | 1889-90. ..........c0sccces $450,234 
BP iiecscecnscdedsmnnns ce BE | eee 556,457 


From only $46,549 in 1888 (anda deficit the year 
preceding) the net earnings have now risen to $556,457. 
Gross earnings in the same interval we may say have 
advanced from $925,125 to $1,899,638. As the fixed 
charges for the late year were $572,188, the net earn- 
ings at $556,457 fell but $15,731 short of meeting them. 
Only the year before the deficiency was as much as 
$113,603. 

The effict of the improved results on this and other 
parts of the system is strikingly reflected in the 
balance or surplus remaining on the operations of the 
twelve months, and which indicates what was earned for 
thestock. Three years ago (in 1887-88) the balance for 
the stock was only $124,432. For the late year ir is $1,- 
320,617. This is the surplus after allowing for the 6 per 
cent dividends on the $5,000,000 of first and second 
preferred stock, and after allowing for $471,557 con- 
tributed in payment of instalments on the prin- 
cipal of car trust loans and for sinking funds 
&e. As the common, or ordinary, stock of the 
company is only $14,792,566, the $1,320,617 surplus 
on the operations of the twelve months would pay 
a dividend of about 9 per cent. The money how- 
ever was appropriated to other uses—in meeting capital 
requirements, reducing floating debt, &c. In the year 
preceding the surplus was of about the same amount, 
namely $1,330,235. Adding the one to the other, we 
get a total surplus for the two years of $2,700,852, 
equal to over 18 per cent. All this and the surplus of 
the years immediately preceding was put into the prop- 
erty instead of being distributed in cash to the stock- 
holders, and it is to compensate the latter and to give 
them an equivalent for the money of which they have 
by such operation been deprived that the company now 
declares a stock dividend of 20 per cent. 

It has always been a strong point in the Baltimore & 
Ohio property that there was no water in its capitaliza- 
tion. Under the stock dividend this distinction will 
still be retained, for, as we see, the dividend represents 
money actually earned. Moreover, with the issue of 
stock for this dividend and the issue of other amounts 
to provid» for the purchase of the Pittsburg & Western 
and to furnish mans for future capital requirements 
(it being the intention to get the neve:sary funds in 
that way rather than as heretofore by appropriating 
surplus earnings), practically a new era is inaugurated 
in the company’s affairs. Through such additions, the 
stock becomes more widely distributed;:a larger and more 
extended ownership is secured, and an increasing and 
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broadening market obtained. Thus in more ways than 
one great changes are taking place in the Baltimore & 
Ohio property. 








RAILRCAD NET EARNINGS IN 
SEPTEMBER. 


{On pages 749 to 751 we give our usual detailed statement of gross 
and net earnings, embracing every road in the country from which 
monthly returns of net earnings can be obtained.]} 


The September statement of net earnings as pre- 
sented by us to-day meets expectations in showing. very 
satisfactory results. There is a gain over last year in 
the gross earnings of $4,594,055 and in the net earn- 
ings of $2,329,352. There have been months this year 
when there was a heayier ratio of increase in net 
(the percentage now is”10-32 per cent), but in no 
other month has the increase been anywhere near as 
heavy in amount. In fact, even last year there was 
only one month, namely May, when the imprcvement 
in the net reached as much as 24 million dollars, the 
present figure. 

The amount of increase affords in some respects a 
better indication of the expansion of railroad business 
and the improvement in the results of operations, than 
the ratio of increase. The totals on which our com- 
parisons are based are each year growing larger, and 
hence the percentage of increase diminishes, even 
though the amount of addition remains the same. 
For this reason, such exceptionally large percentages of 
gain as were reported a few years ago, are hardly pos- 
sible now. Again, the month we are reviewing is a 
month of very heavy traffic and earnings, and this 
makes the percentage of gain less. On the totals of 
the earlier months the September increase would yield 
a much heavier rate of improvement than that actually 
recorded. ‘This appears clearly from a comparison with 
some of those months. Thus in June, with 12:2 per 
cent gain, the amount of increase was only $1,723,306, 
and in January, with 12-1 per cent gain, it was but 
$1,508,484, whereas the 10°32 per cent gain for Sep- 
tember represents an addition to net earnings as we 
have seen of $2,329,352. Evidently, therefore, the 
September showing is one of the best we have had ina 
long time, even though it has been excelled by some 
other months in percentage of gain. 

The present statement is also the most comprehen- 
sive of any monthly statement of net earnings published 
by us, containing a larger number of roads than any 
other. When it is remembered, as was pointed out last 
week, that many separate roads have disappeared 
through amalgamation or merger, the significance of 
the fact will be better understood. Altogether the 
statement embraces 148 roads (against only 127 in the 
corresponding month last year), and the total of the 
gross earnings of these roads reaches over 66 million 
dollars and the total of the net nearly 25 million dollars. 
For the nine months the tabulation includes even more 
roads (170 in the aggregate), as a number of companies 
report quarterly which will not report monthly. The 
totals in that case reach 584 million dollars gross and 
189 million dollars net. Tere is a brief recapitulation 
of the results for both the month and the nine months. 


























| September. | January 1 to September 30, 
| (148 roads.) } (170 roads.) 
| 1891. 1890. | Increase. 1891. | 1890, | Increase. 
L* -. 2 s | s | 8 
Grossearn’s) 66,146,846 61,552,791) 4,594,055/584,975,254'561,117,083' 20,258,171 
Oper. exp...) 41,250,923) 38,986, 0} 2,264,703 395,186,787 383,532,523. 11,334,264 








cee [aeemeccoem | eee mene | aeeeee ene ae foe 
22,566,571) 2,329,352 180,208,467 180,284,560) 8,928,907 


| 





LNet earn’s| 24,895,923 
; 














While the increase in net for the month is 24 million 
dollars or 10°32 per cent, for the nine months it is ouly 
$8,923,907 or 4°95 per cent, and this is what we should 
expect to find, considering that in most of the months 
the exhibits were much less favorable than for Septem- 
ber. When we look back to see what the result was in 
September of other years, it is surprising to note how 
steadily and largely the totals are increasing year by 
year. This is particularly true of the gross receipts, 
where the increase of $4,594,055 the present year fol- 
lows an increase of $4,626,198 in September 1890 and 
an increase of $4,241,369 in 1889. The net last year 
showed only moderate improvement—$938, 766—owing 
toa decided augmentation in expenses, but the year 
before the addition to the net was as much as $3,204,- 
595. Below we furnish a summary running back to 
1887, the figures for the nine months being incorpo- 
rated as in the other case. 





Gross Earnings. 


Net Earnings. 

















| 

Year Year | Increase or|| Year 
| 
' 


Year Incr’se or 
Given. Precedini.| Decrease. lj Given. | Preced’g.| Decrease. 


x 3 ba DOU 


September. | ¢ $ $ $ 


z 
1887 ( 65r’ds)| 39,816,668] 96,173,732) +3,672,936| 15,657,187 14,590,655) +1,006,532 
1888 ( 78r’ds)! 40,415,079] 39,567,838) 847,241! 14,321,693 15,422,917|—1,101,224 


1889 (110 r’ds)| 52,784,642) 48,513,273! +4,241,369| 20,863,552! 17,658,957|+3,204.505 
1890 (127 r'ds)| 59,472,038, 54,845,810! 44,626,198, 21.782,191|20,843,425! +938,706 
1801 (148 e'ds)! 66,146,846, 61,552,791| 44,504,055) 24,595,923 22,568,571 42,329,352 
Jan.1 toSep.30; | 

1887 ( 68r'ds) 354,460,448 311,862,970 442,597,472 |128261850'110139822| 418195028 
1888 ( 90 r'ds) 369,272,670 353,035,260 416,187,410 |115717790|125667154'|—9,919,364 
1889 (118 r'ds) 471,472,855 443,812,370 +27,630,495 |1587! 3/138103835! +20351538 
1890 (139 r’ds) 525,899,581 482,014,966 +43,884,615 |17268 51160769129! +11913822 


1891 (170 rds) 584,375,254 /564.117,083 +20.258,171 189208467 / 189281550 +8,923,907 

In the comparison with last year a feature of some 
note is disclosed when the roads are arranged in groups 
in our usual way—that is, it is found that there is 
an increase in both gross and net in every case. This, 
however, does not warrant the inference that many 
separate roads do not show diminished earnings. Asa 
matter of fact, returns of this character are met with 
in all the groups with the exception only of the Mex- 
ican, and taking the whole 148 roads represented in our 
statements there is a loss in net on 49 of them. Out of 
these 49, however, barely half a dozen report losses in 
any considerable amount. The good showing as far as 
the grand aggregates are concerned has been greatly 
helped by a number of exceptionally heavy gains by in- 
dividual companies. For example the Union Pacific 
for the month reports an improvement in net 
of $419,541, standing at the head of the 
list for extent of gain. But there are four 
other companies whose increase in net comes 
elose to or in excess of three hundred thousand dollars 
each; the Atchison with the San Francisco has $338,- 
600 gain ; the Philadelphia & Reading with the Coal & 
Iron Company, $319,308 gain; the Milwaukee & St. 
Paul, $308,127 gain, and the Burlington & Quincy 
$290,355 gain. In addition to these, the Canadian 
Pacific has $113,189 gain ; the Northern Pacific, $102,- 
543 gain; the Louisville & Nashville, $70,144; the St. 
Paul & Kansas City, $65,912 ; the “Soo” road, $65,068 ; 
the Illinois Central, $63,723 ; the Nashville Chatta- 
nooga & St. Louis, $42,667; the Burlington Cedar 
Rapids & Northern, $42,020; the Minneapolis & St§ 
Louis, $41,865 ; the Rio Grande Western, 341,795 ; the 
Cleveland Cincinnati Chicago & St. Louis $40,502, and 
the Columbus Hocking Valley & Toledo $37,564. 

The losses in net earnings, as already said, are as a rule 
not largeinamount. The Southern Pacific falls $120,558 
behind its total of last year, owing to an augmentation 
in expenses, and the Denver & Rio Grande has 
lost $59,605, the Georgia Railroad $42,241, and the 
Chicago & Eastern Illinois $31,320, the loss in the latter 
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case being due entirely to very heavy expenditures for 
renewals aud other purposes. In the following we 
presont a full list of all changes in either gross earn- 
ings or net earnings in excess of $30,000 in amount, 
both losses and gains. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBE?. 


















Increase. Tnerease. 
Chie. Burl. & Quincy.... "oo 668 | Rio Grande Western.... 62,588 
Phila. & Reading RR. and ‘Mexican National....... 54,482 
Coal & Iron Co.......... 443,402 | Buffalo Rochester & Pitts 49,429 
Pennsylvania.....-..-...- 379,218 | Minn. & St. Louis. ....... 47,939 
Chic. Mil. & St. Paul..... 373,981 | N.Y. Ontario & Western 37,240 
Atehison & San Fran....-. 360,597 | Central of New Jersey.. 34,393 
Union Pacific (9 roads)... 265,103 | Col. Hock. Valley & Tol. 33,364 
Canadian Pacific......... 227,944 | Chic. & East Illinois..... 32,416 
Northern Pacitic......... . 210,666 | Louisville N. O. & Texas 31,849 
Se Rae 162,510 | Louisv. N. Albany &C... 30,387 
Louisville & Nashville..... 157,377 . sii 
Mexican (‘entral......-..- 133,345 Total (representing 49 
Nash. Chatt. & St. Louis. 129,886 roads)..... EET $4,489,049 
south. Pacific (6 7 126.341 
Chic. St. Paul & K. C..... 120.028 Decrease, 
Balt. & Ohio / 2roads).... 109,125 | Grand Trunk of Can.... $45,275 
Minn. St. P. & 8.8. Marie. SO, foe | COORD ..g.. 20 2cnncecece * 36,419 
Chesapeake & Ohio....... 88,887 | E. Tenn. Va. & Ga..... * 35,763 
Illinois Central........... 85,983 | Memp. & Charleston.... 33,462 
Clev. C. C. & 8t. L (2rds). 72,152 — 
Burl. Cedar R. & N....... 63,985 | Total (4roads)....... - $150,919 
PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMSER, 
Increase. Increase. 
Union Pac. (9 roads:... $419,541 | Minn. & St. Louis....... $41,865 
Ateh. & Sau Francisco. 338,600 ae ne WwW estern.. 41,795 
Phila. & Reading and Cc. C. & 8t. L. 2rds)- 40,502 
Coal & Iron Co....... 319,308 Cok Hock. Valley &T.. 37.564 
Chie. Mil. & St. Paul. . 308,127 — 
Chic. Burl. & Quiney... 290,355 Total (30 roads)...... $2,402,923 
Canadian Pacific....... 113,189 
Northern Pacific....... 1022543 Decrease. 
Louisville & Nashville. 70,144 | Southern Pae. (6 roads) 120,555 
Chic, St. Paul & K. C. 65,912 | Deuver & Rio Grande.. 59,605 
Minn.St. P. & 8.8. Marie GaiOGS8 | GOOTMIB i. 60 0cc.ccvcc cscs 42,241 
Illinois Central......... 63,723 ; Chic. & East Illinois.... 31,320 
Nash. Chatt. & St. L... 42,667 —_—_— — 
Burl. Cedar R. & North. 42, 020| Total (9 roads)........ $253,721 


From this it appears that the 17 systems or compa 
nies whose gain exceeds $30,000 and which represent 
30 roads in our table, have an aggregate increase in net 
of $2,402,923, which is somewhat more than the $2,329,-| , 
352 increase on the whole 148 roads from which we 
have returns. It follows therefore that on the other 
118 roads (including the 4 systems given above with 
$253,721 decrease and representing 9 roads) the result 
does not vary greatly from last year. 

We have stated above that every group of roads shows 
improved net for the month. There are three groups, 
however, where the improvement is especially marked, 
namely the Northwestern, the coal group, and the 
Southwestern. The showing for the Northwestern 
group is strikingly favorable, the gain being $793,020, 
or over 24 per cent. While the St. Paul and the Bur- 
lington & Quincy furnish a large part of the increase, 
nearly all the other roads in that section also record 
heavily enlarged earnings, among them several which 
have already been mentioned, as the Burlington Cedar 
Rapids & Northern, the St. Paul & Kansas City, the 
Minneapolis & St. Louis and the “‘Soo” road. Only 
4 out of the fifteen roads in that group have suffered a 
loss in net, namely the Wisconsin Central, the Duluth 
South Shore & Atlantic, the Sioux City & Northern, 
and the Des Moines & Northwestern. For the South- 
western group the gain is $301,762, or 15°54 per cent. 
In this group the Denver & Rio Grande, the Colorado 
Midland and the Texas Sabine & Northwestern, have 
suffered a reduction of their net. For the coal group 
the gain is $342,203, or over 20 per cent, and all the 
roads, excepting the Central of New Jersey (which has 
lost slightly) and the Lykens Valley, share in the im- 
provement. 

The Southern group comprises more roads than any 
other, and there is a small gain in the aggregate— 
$118,796, or 4-47 per cent. The results for the separate 
roads are decidedly irregular, and out of 41 no less than 
19 record diminished net. A few of the companies 
present very good returns. The Louisville & Nashville 
increased its net from $613,640 to $683,784, and the 
Nashville Chattanooga & St, Louis from $146,851 to 





$189,518, both of these, however, operating a much 
larger mileage than a year ago. The Chesapeake & 
Ohio has increased its net from $190,255 to $211,307, the 
Louisville New Orleans & Texas from $60,069 to $85, 
970, and the Jacksonville Tampa & Key West from 
$541 to $14,617. For the Pacific group the gain is $580,- 
335, or 9°96 per cent, and only the Prescott & Arizona 
Central, two minor lines in the Union Pacific system 
and three linesin the Southern Pacific system have 
failed to increase their net. The Union Pacific system 
as a whole, the Canadian Pacific, the Northern Pacific 
and the Rio Grande Western all have large gains. 





Gross Earnings. Net Earnings. 





September. 











1891. 1890. 1891. 1890, Ine. or Dec. 
eee | ee —_— cee eee | eee 
$ 8 3 3 a P. 0. 


Trunk lines..(10); 13,919,619; 13,250,467! 4,720,531] 4,684,773 
Mid. West’n.(26)| 4,680,716) 4,397,097) 1,674,092} 1,599,491 
Northwest’n (15)} 9,626,062) 8,421,675! 4,090,905) 3,297,885 
Southwest’n(10)} 5,744,587) 5,373,540) 2,242,882) 1,941,129 
Pacifie roads (21)| 14,526,170) 13,629,920} 6,407,819] 5,827,484 
South’n r’ds.(41)} 8,042,489) 7,750,856) 2,775,590] 2,656,794 
Coal comp’s..( 9)} 6,775,809} 6,208,069} 2,040,907] 1,698,704 
East’n & Mid(14)! 1,847,467} 1,725,067 626,275 577,110 


+49,165) 8°50 
Mex’n rocds..(2) 983,927 796,100 316,922 283,210) +33,712) 11°90 


Tot., (148) r’ds| 68,146,846] 61,552,791] 21,895,92:| 22,560,571) +2,329,352| 10°32 


Jan. 1 to Sept.30, 
Trunk lines..(12)| 146,527,487) 143,066,611! 44,690,882] 43,081,909) +1,608,973] 3-73 
Mid. West’n.(28)| 37,022,212] 31,590,225) 11,514,121] 11,083,0959 +431,026] 3°89 
Northwest’n (17)| 63,607,219] 63,061,804] 22,023,325] 20,585,171] +1,438,154] 6°99 
Southwest’n..(9)| 42,748,531] 41,203,963) 13,220,582] 13,167,27: +53,303} 0°40 
Pacific roads (21)|104,904.817/ 101,583,993! 37,164,344! 34,631,12:} +2,833,717| 818 
South’n r’ds.(32)| 55,939,055] 52,916,314! 18,014,827] 16,557,371] +1,487,456| 8:98 
Coal comp’s..(14)| 61,244,099] 58,577,341] 18,825,730| 18,107,77:4 +717,959| 3°96 
Wast’n & Mid(35,| 64,018,150] 61,749,127] 20,769,612] 20,930,254 —160,644| 0-77 
Mex’n roads..(2 | 8,363,584| 7,367,705] 2,654,546] 2,140,584 +513,963] 24°02 


Tot. .(170 r’ds | 84,375,251!564,117.083]189,208,467|180.281.5° » +8.023.19°' 4-95 


-+35,768) 0°76 

+74,601| 4°66 
+793,020) 24°05 
+301,762) 15°54 
+580,335) 9°96 
+118,796) 4°47 
+342,203) 20°15 





























NOT£.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. [Gatennde 2 Midland, Rich. & Petersburg. 
B. & 0., East of Ohio. Denver & Rio Gr. {Sav. Amer. & Mont. 

B. & O.. West of Ohio. \Fc. Worth . Rio Grande. South poe ol 

Glew. Cin. Chic. & St. “L. |Kan. C. Fe. 3. & Mem. Wash. souther 
Peo. & Eistera Div. \Silverton.* Wrightsv. & Tennille, 


Grand Trunk of Can. |Tex.Sab.Val.& 2 . 
Chic, & G4. ye & N.West 
Det. Gd. H. Pacific Roads. Coal Com eaten 4 


N. Y. Cent. & faa, Riv.+ Canadian Pacitic. 
N.Y. Chicavo & 3t. L.+ Northern Pacific. 
Ohio & Misssissipi. Oregon I[mprovem’t Co. 


Buff. Roch. fm 
Central of Now Jersey? 
Dalaware & Hudson.— 


Pennsylvania. Prescott & Ariz. Cent. Alda: ry & Sus jueh’na.t 
Wabash. _ Grande Western. e- * Ca _ + ¢ 
an. Fran North. Pac. enns. ara toga. 
Middle Western. So. Pac.—Pac. System. Del. Lack. 
Goto. & K. I's. Gal. Har, & S.A. N.Y. oe % ‘West. 


hic. & » est Mich. Louis. Western. . pogeee ting. & N. y + 
Cin. Jack. & Mack Morgan’s La. & T. s. & West. 
Cin. Lebaunon & No,+ N. Y. Tex. & Mex. ala. — Keading. 
Cia. Ports. & Virginia.t+ C ial & Lron Co. 
pe mane Akron & Col. Summit Branch. 
d & Marietta. re. Sh. L. & Utah Nor. Lykens Valley. 
1. & Tol. pt. Ry. & Nav,.Co. ,West Va. Central.3 
Col. Shaw <n Union Pac. Den. & Guif., Western N. Y. & Penn 
Det. Bay ¢ City & Alpena. St. Joseph & Granda Is!. 
Det. Lans. & Nor. All other lines U.P. sys. 
ein Joliet & Eastern. Central Branch a 0. P. Eastern & Middle. 

list & Pere Marq. Montana Union Adironda :k.+ 

Grand nee Indiana.| Leaven. Tup. & 30 Southw.|Allezeny Valley. 

Cin. Rich. & Ft. W., &c.| Man. Alma & Burl, altimore & Potomac* 
[ilinois Sonic. ington ah — and.+ 
— Decatur & West. Southern Roads. Boston & Albany.t 
Iro air. Atlantic. Bos. Rev. Beach-& Lynn > 
Ranaube & Michigan. rooklyn Elevated.t+ 
Luke E. Alliance & So, Camden « Atiaatic, 

Lake Erie & Western. Cent. N. Eng. & W.+ 
Louisv. N. A. & Chic. Connect:cut River.+ 
Pittsb. Younws. & Ash. Ches. & Ohio. Dunkirk Al. V. & P.+] 
Sag. 'lusco. & Huron. Chea, atinm4-w Fitchburg.t 
Tol. A. A. & N.M. ‘Cin. N. O. Kings County Hlev.t+ 
Toledo Col. & Cin pve and & t , + Like Chamo. & Moriah.t 
Toledo & Ohio Central. New Orl. & Nortiieast. | Vehigh & Uudseon. 
Tol. Peoria & W. Alabama & Vick~<burg.|lLong Island.+ 
Vicksburg sh. & Pac. |Manhittau Klevated.t 
Northwestern. East ‘enn. Va. & Ga. N. Jersey & New York,* 
Burl. Cedar Rap. & Nor. |i la. Cent. & Pen. New London Nor.t 
Chic. Buri. & Quincy, seorgia Railroad. N.Y. & Hew, England.+? 
hi > 7a. Southern & Fla. N. Y..N. H. & Hartford.> 
Chic. %t. Paul & a sulf & Chicago 
J.ck. Tampa & K. W. N. Y. Ontario & West. 
Duluth & Iron Hange- + |Kan. City Mem N. Y. Phila. & Vorfolk.? 
Dui. 8.8. & Atl. Louisville & Nashville. Becthana Ceutral. 
lowa Central. Louisville N.O. & Texas. |Ogdens. & Ae Cham.+§ 
Keokuk & Wes‘ern. Louis. St. Louis & Lex. {Old Volony.t 
Mil. L. Shore s , West. + |Memphis & Charleston. | Pitts. Marion & Chicag 
Mineral Rang Nash, Chat. & St. Louis. | Pitts. Shen. & Lake Erieg 
Milwausee © _ New Orleans & Southern. Prov. & W.rcester.t 
Minn, & 8t. Lovia, Norfolk & Western. Southern Central.t 
Minn. St. Paul & 8. S.M. |Ohio River. {Staten Island. 
Quincy Omaba & K.C. |Petersburg. Stony Ciove & C. Mt, 
St. Paul & Duruth, Richmond & Danville. * |Uister & Delaware. 
Sioux City & N om. Virginia weyenxd Wallkill Valley.t 
Wisconsin Central Char. Col. & Aug.* West Jersey. 
Columbia & Greenville.* 
Soutinwestern. West. North Carolina. * 
Atch.Top.& Santa Fe Sy.| Georgia Pacific." 
Roads jointly owned 4 bog oO. 43 w.* 
St. L. & San Fran. sys. Ash. & 8 
Roads jointly own. 4. | Rich. Fred. & Pot.t 


~¥ For the month only. + For the nine months. 

In the trunk line group the change in the aggregate 
is very slight. The Grand Trunk of Oanada, the 
Chicago and Grand Trunk and the Western system of 
the Baltimore & Ohio have losses; the rest have gains. 
In the Middle Western group there are decreases on 
11 roads and increases on 15 roads, thenet result being a 
gain of $74,601, or 4°66 per cent. The Oolumbug 

















Char. Cin. & Chic.* 
Chattanoogs Union. 
Cheraw & Darlington. 





Mexican Roads, 
Mexican Central. 
Mexican Natioual, 
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Hocking Valley & Toledo has increased its net from 
$142,943 to $180,507, the Illinois Central from $465, 130 
to $528,853, the Pittsburg Youngstown & Ashtabula 


from $44,663 to $59,417, the Columbus Shawnee & | 


Hocking from $11,653 to $22,439, and the Toledo Ann 
Arbor & North Michigan from $36,127 to $39,829. | 
The Eastern and Middle group of roads all are able | 
to report improved net, except the Allegheny Valley; 


and the two Mexican roads—the Mexican Central and | x 


the Mexican National—also have gains. 

For the nine months of the year the Eastern and 
Middle group is the only one having smaller net than 
for 1890, and in but slight amount. Among the larger 
groups the Pacific groupand the Southern have done bet- 
ter than any other, the one having $2,833,717 or 8-18 
per cent gain and the other $1,487,456 or 8°98 per cent 
gain. The Northwestern group follows next in order, 
with $1,438,154 or 6°99 per cent improvement. The 
coal roads, the trunk lines and the Middle Western 
have each somewhat less than 4 per cent increase. On 
the Southwestern group there is no material change 
from 1890. 








OF COTTON-MANUFACTURING 
IN 1891. 


A majority of the cotton-manufacturing coporations at 
Fall River having held their annual meetings, it is possible 
now to arrive at some exact conclusions as to the results for 
the year 1891. The showing is an unsatisfactory one, but 
serves to confirm what we wrote on the subject in our annual 
crop report last September. 

It is not our purpose to review in detail the report of each 
mill, but from the returns before us we have been able to pre- 
pare a statement covering twelve of the corporations which, 
it will be seen, reported net earnings during the past year of 
$642,447, against $1,015,398 in 1890, or a loss of nearly thirty- 
seven per cent. Furthermore, the companies referred to have 
a capital of $7,580,000, and consequently the ratio of earnings 
to capital was less than eight and one-half per cent, whereas 
in the previous year nearly thirteen and one-half per cent wa; 
earned. Going still further, we find that there was distributed 
in dividends by these twelve corporatious during the year 
$466,300; considerable sums were in some instances also dis- 
bursed for repairs, new machinery, &c., and that in most of 
the mills allowances were made for depreciation of existing 
p'ant. It can therefore be readily seen that the surplus 
account has been decreased rather than augmented. In fact, 
considering the statement of earnings in connection with the 
table of dividends, it becomes apparent that leaving out en- 
tirely the items of repairs, new machinery &c. more was in 
many cases distributed than was earned. The statement 
referred to is as follows: 


RESULTS 





Net earnings 











Name— 1891. 1890. 891. 
Rorder City Mfg. Co............. $80,900 $121,451 $40,551 
asain beesncseasetenade 37,933 67.778 29,845 
ocinnscmegedeanntmmins 4,154 100,942 58,7388 
Hargraves Mills. ............-0- 4.432 63.888 18,456 
King Phillip Mills................ 161,689 169,368 7,679 
Laurel Lake Mills................ 15,341 55,412 40,071 
Narragansett Mills............... 40,711 61,000 20,289 
Richard Borden Mfg. Co......... 69,000 81,000 12,000 
Sagamore Mfg. Co................ 73, 86,559 13,559 
BORGORUNSS We TINS. occccccccccccccces 4,500 36,000 31,500 
CS ERLE 43,145 122,000 78,855 
SEED SEED cccccceccsccocases 28,642 50, 0vu0 21,353 

DOOR. cnn cccssecceccecssuchsasees $642,447 $1,015,398 $372,951 


Of course our remarks above do not apply with equal force 
to all the mills; but it isa fact that those corporations that 
have carried anything to surplus account the past year are 
rare exceptions. In this connection the King Phillip Mills is 
worthy of mention. Those mills manufacture the very fine 
grades of wide goods and earned but little less than in 1890. 

In the light of the above itis not strange that the average 
of all dividends to stockholders has been much less liberal 
than of late years. Thirty-three corporations representing a 
capital of $18,658,000 have paid but $898,350, or an average of 
only 4°81 per cent, whereas in 1890 the distribution on the 
same capital was $1,420,870, or 7°62 per cent. The exhibit in 





detail for 1891, compared with 1890, is as follows : 




















| 
Dividends 1891. ' Dividends 1890, 
Corporations. | Capital. | ————— —_____—__|! nerease 
. O. Amount. P. U. P. U.| am amount. Decrease 
American Li en Co........ $800,000; 1 S800, 7 | ~ gaa 000! 000 
Barnard Manuf-c’g Co... 330,000) 23g 8,250, 6 | 19) 00 —11,550 
SRS BOP ME... caccceccssece. 400,000; 12 | 48,00), 12 | 4s) +000) ites. 
rde- City Man’f’e Co...) 1,000,000) 8 | £0,009) 8 | 80,000) 2i7°*""* 
Ba neb Mavufa:’g t'o.... 400,000) 2.00 6 23 000! —4,000 
ae rrr 50 Ou} 4% 27,500; 6 3).:.00| —7'509 
Conan cut Mills............ 120,000; 3% 4,2u0, 64 | 7.200) —3;000 
Crea: ent Alils.... ........ A i= a 20.000 —20'000 
OS Lee 300.000) 4g 13,590) 8 | 24.00 —10'500 
tI! River Manufae’s. BMBOBD)..ccc0} sscveces 4 5,400) —§'409 
Flint Mills seees 580,000; 4 34,80) 9 52,200, —17'409 
Giobe Yarn Mills. .......... 900,000} 8 72:000; 8 72,000)...” 
Granite MMS ceeeeesees 400,000] 13 52,000) 21 84.100, —33,006 
Hars raves’ Mil's. 400,000] 6 24,000, 6 24,009, | 
: Prillip Mills. 1,000,000! 7 70,000, 6 60,000) +10,006 
Laure: Lok» Mil s a 400,000) 8B | 24.00) 10% 42,000) —18'000 
Me can ies’ Miils a 750 000)..  .. a 5te 41.250; —41'959 
Verchants’ Manu Co. $00,000) 6 | 48,000; 8 64,000 —16'000 
Metacomet Man’f’g Co... k,n ee ee 1g 4.220 —4,399 
Narraca’ set’ Mills......... 400,00 5 20,000, 24,000/ —4\000 
patron MINS. ..c0-.eceeecees 600,000, 6 £6,000 5 30,000, +8'000 
Pocasse Ma ufact’g Co 80000 8 | 2.000 8B | 64,00, —40'000 
Richa d Borden M’t’z Co. 500,000, 446 36,000 6 4™,00", —12'090 
MOnGnGa “BNR  _ cecesescac 269,000 1 2,40 7 2 18,290, —15,600 
Savamore Mavufac’g Co.. 900,000, 4% 40,00, 7% a 5 0; —27,000 
Seacornet Mills............ 400,000) 5 | 2°00) We 00, —18,000 
NGM: BONED cnccscencccndse 550,000 27.500 66 a0 750! —8'950 
Slade Mills ...... TL eee pre 3 | 27.500) —27'5.0 
St fford Mills 800,000, 5 | 41,00 8 | < a0) —24,000 
Tecumseh Mills . 600,000) 5 | 25:70 eh) —7'500 
Union Catton Ww’ P 750,000 12 | 00% 16 H 128000) —80,000 
Wampanoag Milis......... 750,000) 1 | 7,500 984) = 71, 50) —43,7. 
Weetamve Mills........... * 550,000... -+| ‘nas 4 | 22,000; —2z,000 
— S| 
DOR ccc .n0cse. sone !g13,6% 658,000 900! 481! ~ $395.3 10 7°62 $1,420,87u| 522,520 





It will be noticed that two mills, the King Phillip and 
Osborn, have paid a greater amount than in 1890; that in 
four cases there has been no change; that five corporations 
have declared no dividends at all during the year, and that 
many of the remaining companies have largely reduced their 
rate of distribution. To give a more comprehensive compari- 
son we have prepared the following : 


—— Dividends.—~ 
Companies. Capital. Amount, Per Cent. 
ee 33 $18,66~,000 $x9s,3h0 4°81 
i icnibctnkeanwinis 33 18,668,000 1,420,-70 7°62 
Pi bekannkentads-wes 33 18,558,000 1,850,700 9°97 
, 33 17,608,000 1,696,010 9°63 
, eee 33 17,204,700 1,427,990 8°30 
_ RRS 33 16,116,200 1,047,550 650 


In 1885 the results were even less satisfactory than in the 
current year, only thirteen corporations declaring any divi- 
dends at all. The following year showed an improvement, 
which improvement continued without interruption until 
1889, when the rate of distribution reached 9:97 per cent—the 
highest in the history of manufacturing at Fall River. 

The above represents the situation during the past year. As 
for the future, late reports indicate that the mills are gener- 
ally running full time and that manufacturers believe the 
outlook to be brighter. 





IMPORTS AND EXPORTS OF GOLD AND 


SILVER AT SAN FRANCISCO. 


We have received from the Collector of Customs at San 
Francisco this week the returns of imports and exports of gold 
and silver for the month of October through that port, and 
they are given below, in conjunction with the figures for pre- 
vious months of the calendar year 1891. The imports reach a 
very heavy total, the amount of gold received having been 
$2.139.136 coin and $156,433 bullion, or an aggregate of $2,- 
295,569. These supplies were almost wholly from Australia. 
Of silver the imports were $454,030, mostly bullion. There 
has been received during the ten months a total of $5,294,780 
gold and $2,557,450 silver, which compares with $4,118,467 
gold and $3,348,050 silver for the like period of 1890. The 
shipments of gold for October were $50,000 voin to Australia 
and $46,435 coin and $600 dust to China. Of silver China and 
Japan took $583,873 Mexican dollars. For the ten months the 
exports of geld have been $1,214,737, against $1,122,096 in the 
same months of 1890, and $5,396,011 silver has been sent out 
against $5,393,793 in 1899. The exhibit for September and 
the nine months is as foll ows : 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





























GOLD. | SILVER. 
MONTHS, | —————————_| | — - ————_ 
Onin. ‘Bullion) Total. Il Coin. | Bullion, | Total. 
a — 
1891. + $ | $ g $ 

January...| 489,210) 37 738| 526,948|) 31, o22| 192,692) 224,614 
Pebruary.. 248.604) 16.570} 265.174|| | 35,840) 207 003! 242,843 
March.. 26,508; 19,217] 45,725|| ° 21,288) 207,206, 228,494 
April..... 35, 5,185) 21,846] 57,031! 113627| 213,436 225, 083 
May. ...... 23,920] 39,012) 17,060| 163,598, 180,658 
gene ...... ---..---| 30,471] 30,471) 41,005, 164030| 205,035 
July ...... | 67,733) 38,458 106,201 41,180] 227,510] 268,690 
August....| 755,198! 35,740 790,938| 146,572] 13,912 330,494 
September | 1,018,285 119,426 1,137,711 16,471} 181,048] 197,519 
October. ..|2,139,136 156,433 2,295,569 | 149.402) 304,626 454,030 
Tot.10mo_ | i,794,951'499,829 5,294,780 | 512,367'2,045,092|2,557,450 
a 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
































| GOLD. SILVER. 
mOoNTES. |(——— _ eee ggg OR Os — a 
| Coiv. | Bul?n Totat. Coin. | Bullior, Tota’, 
| 
1891. # - $ $ es | 
January..! 176,602) $876! 177,478|| 297,373) ........ 297,373 
February. - 98,628 ated 98,628); 286,168 ........ 286.168 
Marech...-. | 72,843 320 732,163]! 303,983 183.400; 487,383 
April...... } 158100 ....| 158,100), 433,466 140.450) 573,916 
eee 122.%0 160 123,075 | 222,860 24,000) 246,560 
June......- | 147,728] 172 147,901|| 510,536 ...2....] 510,536 
. | 149,263] 900[ 150,163)| 580,982; ....... 580,982 
August....) 91,117} 825) 91,942] 819,318) 40,069] 859,387 
September | 97.322) che) 97,322 | 925,234 44.300) 989,534 
October...| 96,435! 600 97,035] 583,472) ........| 583,872 




















Tot.10mos.'1,210,934 3,853 1,214,787 4,963,792! 432,219) 5,396,011 





- 


[From our own correspondent. | 
LONDON, Saturday, Nov. 7, 1891, 

Although the stock of gold now held by the Bank of Eng- 
land is only 22 millions sterling, and the reserve but slightly 
exceeds 1214 millions sterling, the rate of discount in the spen 
market is only about 31g per cent, and the tendency is rather 
downwards. It is alleged that bills are very scarce and that 
there is a keen competition from Continental banks, while the 
Bank of England is not borrowing largely. This week gold 
amounting to £212,000 was shipped to Buenos Ayres and more 
is going, but about a million sterling is to be received from 
Rio; £432,000 was sent in to the Bank yesterday and more is 
due next week, This week fears have been expressed that 
the withdrawals of money from New York for Boston may 
increase the American demand, and the bank failure in Berlin 
may add to the German demand. Some little uneasiness has 
been felt therefore that the Bank’s reserve may fall so low as 
to revive apprehension, since nothing effective is being done 
to protect it. 

The price of silver fell on Thursday to 43144. per ounce, and 
the market is weak. For the time being it is entirely 
under the influence of New York. The Continental demand 
has quite ceased—at all events for the present—and there is 
very little Indian demand, while the India Council is now in- 
creasing, as it usually does at this time of year, the amount 
of bills it offers for sale weekly. 

Monday having been the first working day in November, 
the Stock Exchange was closed as usual, and as the New York 
Exchange was closed on Tuesday there was a decided check 
to business this week, which has been increased by the bank 
failure in Boston and the reported run upon a savings bank. 
The disposition of operators here,|therefore, is to wait upon New 
York. They will take no initiative, but they will follow New 
York if it puts up prices. The belief in aconsiderable rise sooner 
or later is very general; but yet the public does not know 

‘at accidents may occur, and no one in consequence is in- 
cuned to increase his risks. This disinclination is further in- 
creased by the many difficulties that exist abroad. Readers 
of this correspondence will have been prepared for the diffi- 
culties that were disclosed in Paris at the liquidation this 
week. For a long time there has been excessive speculation. 
The bad harvest lessens the amount of money available for 
investment, and the recent Russian and Credit Foncier issues 
have absorbed, for the time being at all events, what money 
was prepared. 

There was, however, no scarcity of money at the liquida- 
tion in Paris, and borrowers in good credit and with undoubt- 
ed security to offer were able to obtain all the accommodation 
they required at from 21g to 3 per cent. But the banks made 
great difticulties in lending to operators whose liabilities were 
large, and brokers insisted upon many of their clients closing 
their accounts. Accordingly there has been much forced 
selling, and it is said that several operators have had to get 
assistance. Two in particular were much embarrasse}. One 
of them some time ago was president of one of the largest of 
French banks, and was reputed to be wealthy; but of late he 
had become too speculative, and therefore had to retire from 
the bank presidency. He has locked up his capital, and 
would have had to declare himself bankrupt but for the 
assistance afforded. Another case was not quite so large, but 
was still a serious matter. These two affairs made a bad im- 
pression on the Paris Bourse. It is hoped that the difficulties 
have now been got over for a while, but it is not presumed 
that they have been permanently arranged. Much will depend 
upon the course of events in Spain. As already stated in this 
correspondence, the Bank of Spain owes a million sterling to 
the Messrs, Rothschild and another million sterling to the 


Banque de Paris, and it is negotiating for the renewal of th< se 
two loans. Ultimately an arrangement no doubt will be made, 
but as yet the negotiations haye not been concluded. The Bank 
has also applied to Messrs. Rothschild for a loan of two or 
three millions sterling more, but that is hardly likely to be 
accorded. Tle impression now is that instead the capital of 
the Bank will be increased. Until something is done fears of 
trouble in Spain will continue, and therefore a recurrence is 
azain possible of trouble in Paris. 

Even more serious is the news from Russia. The famine is 
getting worse every day. The ofiicials are incapable of deal- 


| ing with it, and it is said that the peasants are growing des- 





perate, and instead of trying to help themselves are taking re- 
fuge in drunkenness. In Berlin, also, matters are not wholly 
satisfactory. This week the failure of one of the oldest pri- 
vate banks in the city, Hirschfeld & Wolff, was suddenly an- 
nounced. Many of the ministers and great officials banked 
with the firm, and some of them are said to have lost large 
sums. The chief partner has been arrested on a charge of 
fraudulent bankruptcy. It would seem, indeed, that the bank 
has long been insolvent ; and it is alleged that the immediate 
occasion for closing the doors was the demand of a customer 
for no more than £10,000. As some of the German banks 
have inconvenient lock-ups of capital, it is natural to fear that 
other difficulties may occur. The situation in Brazil is likewise 
calculated to increase anxiety both at Paris and Berlin. Paris 
bankers more particularly have committed themselves in that 
country. Just before the overthrow of the empire a group of 
French bankers engaged in financial operations in Brazil; 
among other things they founded a national bank. As the credit 
of Brazil has beer falling ever since, it has been impossible to 
place with the public the securities then taken. Apart from 
the political events in Brazil it seems clear also that financial 
affairs ‘must be greatly disturbed, for the milreis, which was 
worth 28d, at the time of the overthrow of the empire, has 
now fallen to little over 1s. There is, therefore, great distrust 
in Europe of everything Brazilian, Still, a crash in Brazil 
would, by no means, have the serious consequences 
that followed the crisis in the Argentine Repub- 
lic. In this country the holdings of Brazilian 
securities of all kinds, industrial as well as Government, are 
very large indeed, but by this time they have been placed for 
the most part with investors, and it is not probable, therefore 
that the market would be greatly disturbed. No fresh Bra- 
zilian issue bas come out here since the fall of the Empire, 
nor indeed for some time previous. 

At the beginning of the week the Russian Government pro- 
hibited the export of all grain except wheat, and in conse- 
quence the grain markets have been firmer this week; but the 
rise in prices has not been as great as might have been ex- 
pected. Those who are in a position to be well informed 
assert that before very long the export of wheat also from 
Russia will be prohibited; but itis known that the Finance 
Minister is using all his influence to prevent that. He alleges 
that such a measure would havea disastrous effect upon 
Russian credit, and he _ proposes instead of total 
prohibition a high duty on export. In the expectation 
that in spite of his opposition the export of wheat will be 
forbidden, the tendency of the market is upwards. And at 
the same time the opinion of the trade is that the supplies of 
the world will be large enough for its requirements, and that 
there will not be as great a rise in prices as a little while ago 
was looked for. But it must not be forgotten that European 
farmers are now sending their grain to market in large quan- 
tities, and that by and by the home supply will very materially 
decrease in consequence of the bad harvests all over Europe. 

The Board of Trade returns for October are again unfavor- 
able, even more so than for September. The exports have 
contracted no less than £21 millions, or 1014 per cent, and 
this, too, in comparison with a month when there was no in- 
flation caused by the hurrying forward of goods prior to the 
McKinley tariff act. The imports have fallen £872,000, or 
2.31 per cent. The decline in imports is due to the small ar- 
riva!s and lower prices of cotton. The imports of raw cotton 
have fallen about £1,500,000. 

The Board of Trade returns for October compare with 
those of previous months as follows : 


- 1891. 1890. Difference. Per Ot 
IMPORTS. £ & 2 
January....... 33,741,082 38,143,350 —4,4002,768 —11°54 
February...... 33,311,354 31,01 8, Rg2 ms +2,292,512 + 7°39 
Maroh ........ 35,253,059 36,140,334 — 847,275 — 2°45 


eee 38,982,537 35,680,242 +3,302,295 + 9°25 
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oe 1890. Difference. Per Ct. 

IMPORTS. £ £ 
TE actina eaniie 34, 377, 698 33,341,005 +1,036,693 + 3°10 
Se 36,850,124 32,926,295 +3,923,229 +1191 
WE bneséccdine 32,824,111 33,082,629 — 258,518 — 4 
August --- 32,746,279 31,322,897 +1,423,382 + 4°54 
September. ... 34,189,301 35,551,688 —1,362,387 — 3°33 
October....... 36,573,829 37,746,236 — 872,407 — 231 
10 months... 348,607,110 344,355,274 +4,251,836 + 1°23 


The total exports for the past nine months show tho fol- 
lowing contiast : 




















—. 1 eee. Di ar ence, Per Cl. 
Exports. 

19,834,315 > 21, 586,752 -1 758,437 — 81l 
20,470,621 21 ‘084. 228 _ 613, 607 — 2°91 
21.663,373 20,067,022 +1,596,356 + 7°95 
20,919,066 20,344,367 + 574,699 2-22 
19,744,473 22,940,779 —3,196,306 —13'93 
21,434,399 21,532,817 — 98,418 — °*45 
21,945,112 tte 336 —2,376,2 24 — 977 
20, thy i89 817,609 —2,147,120 — 941 
20,7 43 14,677 —1,97 1,134 — 8°66 
Oct a 21, (66. 113 *673,090 —2,506,977 —10°59 
10 months... 208,641,509 221,132,677 —12,491,168 — 5°64 

Exports of foreign and colonial produce were as follows : 
1891. 1890. Difference. Per Ct. 

£ £ £ 

January....... 4,389,802 4,779,951 — 390,149 — 820 
February... ... 5,862,215 5,369,507 + 492:703 + 9°17 
Mareh......... 5,945,458 6,327,102 — 391,644 — 619 
5 4,859,746 + 675,406 +13°89 
6,476,915 —1,029,584 —15'89 
5 106,549 — 493,790 — 966 
5,443,433 + 660,800 +12°14 
ee 5,279,199 —1,621,748 —30°71 
September.... 353,473 4,599,758 — 246,230 — 5°35 
October....... 5, 999, 495 6,154,041 — 154,546 — 2°51 
10 months... BL.897.374 54,396,201 —2,498,827 — 4°59 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c.» 
compared with the last three years : 





1891, 1890, 1889. 1888. 

N ry 4. Nor, 5. Nov. 6 Nov. 7. 
Chreulation 2... cecceee cereeeee eo 25 719, 435 24,788,005 24,600,879 24,828,255 
Public deposits.. eocese 4,326,819 2,690,386 4,128,100 4,386,915 
Other deposits .... ...ccccsceceee 29,783,022 29,171,963 25,614,494 25,480,459 
Government securities.......... 12,262,042 15,498,500 15,757,401 17,039,966 
Other securities. ....... ......0005 27,124,856 23,127,503 19,955,88t 19,724,147 
BROBGTVE 20... cee eeceee ceeeeeencee 12,599,556 11,206,598 11,908,896 10,982,781 
Coin and bullion...............+.. 21,893,991 19,544,513 20,309,786 19.611,036 
Prop. assets to liabilities.per ct. 3634 3476 3934 3644 
Bank rate. .............000 per ct. 4 5 5 5 
Consols 234 per cnet.........0-+++ 94 15-16 94 9-16 97 3-16 9736 
Glearing-House returns ........ 153,218,000 142,417,000 137,964,000 117,513,000 


Messrs. Pixley & Abell write as follows: 

Gold—Since the Bank rate was raised to 4 per cent there has not 
been such a keen demand for gold at the previous high rates, but 
there is stijl a good inquiry for all open market arrivals. The Bank 
has sold during the week £212,000, and £26,00v has becn received. 
Arrivals: New Zealand, £60,000; South Africa, £102,000; China, 
£44,000; New York, £7,000; total, £219,000. Shipments: To Bom- 
bay, £10,000. 

Silver—Silver, when we last wrote, was steady at 444d., and ad- 
vance seemed probable. Since then the market has entirely given 
way, influenced by continually lower Indian exchanges and a flatter 
New York market. The success of Republican candidate in Ohio 
has also been u-ed as an adverse argument to silver, and the selling 
has been general. A further decline to 439d. has occurred to-day, bu 


there are good buyers at this rate for India. Arrivals: New York, 
’ ; Vera Cruz, £79,000; West Indies, £45,000; total, £239,000. 
Shipments: To India Oct. 30, 2187 ,000; Nov. 5, £187,700. 


exican Dollurs—These coin have not been dealt in for some days, 
and they are nominally quoted at their melting value. 
The quotations for bullion are reported as follows: _ 




















GOLD. SILVER. | 
London Standard. | Nov. 5. | Oct. 29. |! London Standard. | Nov.5. | Oct. 29, 
8. 4 | 6. a. a. 
Bar gold, fine....ox.| 77 1034) 77 1116 |Bar siiver........ on.4381g — |441g 
Bar gold, contain’g Bar silver, contain-| 
20dwts.silver..oz., 77 11'4) 78 O%)| ing 5Sers. gold..oz, 43% 1456 
Span. doubloons. Se quanenee | easacias Cake silver....... o2z- 46 15-16 | 4734 





8.Am. doubloons.oz. are | seoeeess HMexican dols..... 02, 42 3-16 ‘les 

The following shows the imports of cereal produce into the 
United Kingdom during the first nine weeks of the season 
compared with previous seasons : 


IMPORTS, 

1891. 1890. 1889. 1888. 
Wheat...... ..... ewt. 13,261,292 13,565,764 10,539,18L 12,956,809 
4,273,853 5,497,410 4,311,910 3,068,943 

2)549,274 2,176,746 2,914.77 3,367,52 
370,412 218,873 192,544 303,063 
+ 717,996 517,965 812,820 500,180 
3,332,363 6,183,310 5,624,099 4,838,736 
2,727,642 2,570,842 2,647,427 3,323,775 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1891. 1890. 1889. 1888. 
pupertnet wheet. ewt.13,261,292 13,565,764 10,589,181 12,956.809 
Imports of flour...... 2,727, 6 + 2,570,842 2,647,427 3,333,775 
Sales of home-grown. 5,305,17 7,847,068 9; 359, 472 5,880,799 
Total............. 21,794,109 23,983,674 22,596,080 22,161,383 
1891, 1890. 1889. 1883. 
Aver. price wheat week.35s. 11d. 31s. 64. 30s. 3d. 323. 34. 
Average price, season..363. 7d. 31s. lid. 29s. 10d. 333. 9d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1890. 1889. 
Wheet........... ars. 1,905,000 1,773,500 1,651,000 1,437,500 
Flour, equal to qrs. 241,000 206,000 "227,000 236,000 
BMIZO. ..000 ceccneGQFite 188,000 187,000 353,000 447,000 


Rs 


English Finapecial Markets~Per Cablo, 


The daily closing quotations for securities, &c., at London 
are reported by cabl2 as follows for the week ending Noy, 20: 


























iihianeniendaasheee 
London. | Sat. | Mon. | Tues. | Wed, | ravers Pi Fri, 
Bilver, per 02.........-- d) 435g | 4353 | 439.4 | 435. | 43% a 
Consols,new, 2% per cts.! 95314 95 os d «| 25 953g 
do for account...... | 953510 | 951, 9518 | 951, 
Fr’ch rentes (in Paris)fr. + 3 4 21g 93° 65° 93°85 los: "721g loa: oti oe 20 
U. 8S. 419s of 1891....... 102 102 102 j102 |102 
U. 8. 48 of 1907....... 120% 120% {119% |1LID% 119% 121 
Canadian Pacific........ 8933 | 8819 | 89 89 | 89 8914 
Chic. Mil. & St. Paul....! 78 | 77% | 774 | 77% | 77% | 78 
Illinois Central.......... 10449 (10414 [104 /|103% |103% |103q 
Lake Shore...........--- 12 127 127 12614 (126% |127 
Louisville & Nashville..| 80 797 791g 79'8 | 794 | ToB, 
Mexican Central 4s..... | 74% 74% 74% 75 7A%, | 74% 
N. Y. Central & Mudson. 11544 ‘114% [115 115% |115% [116 
N. Y. Lake Erie & West’n! ao 29% | 29% 29%4 | 39 291g 
do 2d cons........ '106¥3 |106% (106% [106 |106% |10619 
Norfolk & Western, pref.. 515g | 5144 50's 5014 507% | 51% 
Northern Pacific, pref...| 73 7332 7253 7244 72% 721g 
Pennsylvania. ..........- 5553 | 534g | 555% | 5553 | 555g | 555g 
Philadelphia & Reading.| 1958 194 19% 19% 20 191g 
Union Pacific............ 42 42 42 41% 42 41% 
Wabash, pref........ ee 23 27% 2733 | 27% | 28 




















Gonumercial and AViscellancous Aews 





NaTIONAL Banks.—The following national banks have 
recently been organized : 
4,649—The First National Exchange Bank of Plymouth, Mich. Capi 

tal, $50,000. President, George A. Starkweather; Cashier 
Osear A. Fraser. 

The ag Te existence of the First National Bank of Plymouth, 
Mich. (No. 1,916), expired at close of business November 14, 1891, by 
limitation. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding wee'x, show a de- 
crease in both dry goods and general merchandise, The 
total imports were $3,639,736, against $10,321,091 the preced- 
ing week and $10,526,{11 two weeks previous, Tue 2xports for 
the week ended Nov. 17 amounted to 99,594,240, against 
$8,429,729 last week and $7,227,759 two weeks previous, The 
following are the imp orts at New York for the week ending 
(for dry goods) Noy. 12 and for the week ending (for general 
merch: indise) Nov. 13; also totals since the beginning “of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1888. | 188% | 1890. 1891, 
Dry Goods.....| $1,521,927 $2,649,268! $1,809,206 #1,723,824 
Gen’l mer’dise. 6,966,070; 6,324,627 a 8,806,917 6,915,912 

Total.......| $3,490,007) $5,973,805 $10,616, 12 23) 88, 639,736 





Since Jan. 1. 
Dry Goods..... 
Gen’l mer’dise. 


fotal 16 weeks. 


$113, 997,71 7\ $119, 215,067 | $134,532,665 '$103, 610,607 
297,135,817 322,222,068) 318,5 10,374, 356, 942; 505 


$411,133, 334| $441, 497,135 $483, 123,025 9}$160,553,112 














In our report of the dry goods trade will be found th 
mports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
g@ecie) from the port of New York to foreign ports for the 
week ending Nov. 17 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THE WiEK. 














1sss. | 1889. | 1390, _|__1891. 
For the week..| $6,480,915) $5,920,563) $5,731,586) $9,594,240 
Prev. reported.| 255,948,37 1} 30] ,185,4123) 304,479,624) 322,503,196 








Total 46 weeks,|4262,429,316|$307, 105,986] $310,211,210]$332,102,436 


The following table shows the exports and imoorts of specie 
at the port of New York for the week ending November I4and 
since Jan. 1, 1891, and for the corresponding periods in 1890 
and 1889: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































j Exports, | Imports, 
Gold, 

Week. pomnen Jan.1. Week. I scsene Jan.1. 

Great Britain........ $500 $37,123,402 $300,5 930 $10,455,184 
| SSE i abana | 547,183 236,793) 9,736,498 
ME Ruacaianeieed san aaee By, eee 3,698,563 
West Indies.......... 8,400, 3,277, 2 57 564,435] 2,111,216 
DT emswasdbesd: §.§ seacsevs i os 57,694 
South America......<] = .s0..... 1,651, 310) 27,116} 507,068 
All other countries..| ........ 33,655) i, oe 507,847 

} saad 
Total 1891..... i $8,900 $75,679,077 $1, 680, 274' $27,074,072 
Total 1890....... 102,676 18,939,611 68,716) 7,714,910 
Total 1889....... 25,140 48,330,336 151.900' 5.576.182 
Exports ' Jmports, 
Silver, ; —— 

Week. nee. 8 | Weer. Since Jan.1. 

Great Britain...... --| $662,557, ‘$15, 077,821| $30 $2,217 
France...... i inchihascioiad 15,000} 1,220,711! «22... 117 
DD ctenseusennel § ¢abmsecd "416) PRS 20, 730 
TM csstecasel j§ deencece 257,906; 125,000 418, "821 
DM skékancduacesal i sehenend 43,000) 115; 870,364 
South America ...... 292 603,417; 7,592 476,676 
All other countries..J ........ 133,373! 2,x00 ___ 541,588 
Total 1891..... $677,849 $17,345,514) $135,540) $2, "$2,330, 533 
Total 1890. 641,350, 15,657,659 225,196) 6,32’, 584 

__ Total 1889. 297,832! 18,051,874 23,932 1,701,364 














Of the above imports for the week in 1891 $40,716 were 
American gold coin and $2,880 American silver coin. the 
exports during the same time $8,400 were American gold coin, 
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New York City Bank Statement for the week ending Nov, 
14, 1891, is as follows. We omit two ciphers(00) in all cases, 

























































= BANES. 

(008 omitted.) Cap tal. |Surplus.| Loans. | Specte. | Legals. | Deposits. 
isaarsi $ $s $s 8 8 
Bank of New York.../ 2,000,0) 1,895,7) 11,640,0) 2,060,0} 870.0) 10,800,0 

attan Co......... 2.050,0|} 1,538,2) 10,356,0) 1,877,0 668,0} 10,323,0 

? 2,000,0 949,5| 7,021,8) 1,542.6 212,6) 6,914,4 

1,971,4| 8,545,0) 1,343,0 409,0) 6,891.0 

2,050,3) 14,734,0) 2,323,8) 922,0) 14,062,1 

445,2) 4,490,0) 551.0) _ 489,0) _4,119,u 

2,484,1] 9,702,0) 3,061,0) 1,363,9) 11,216,4 

i 6,873.6] 22;s021| 7,047.1] 1,900%5| 247390" 

ca ’ 532, ’ ’ ,500, » 339, 
Ghesnante? Exchange 600,0 154,0} 3,411.2 566,7 423, 3,9:6.2 
@allatin Nationai. ..; 1,000,0) 1,595.8] 5,622.2) 983,3 22,7] 4,281,5 
Butchers’ & Drovers’. 300.0 30i,9} 1,635,9 310,06 166,4} 1,726,9 
Mechanics’ & Traders —. ois tha: 3109 ea tty 

SS x ’ »159,% ’ 37, ° r 
| pore Mannfact’rs. 600,0 557,9| 2,959,0 526,7 1606,¢) 2,449.2 
Levonth National..... 300,0 70,2 1,803,8 251,8 102, 1,387,9 
Btate of New York.. 1,200,0 505,7| _3,324,0 157,? 412,5) 2,614,9 
American Exchange..| 5,000,0} 2,109,9) 16/653,0| 2,3%8,0] 1,087,0] 13,463:0 
Oommerce........----- ny: ee eT i 2208.9 eg 13,895.6 

WAY. ..00- ol Ba ° ~ .712,2} 1,016. 238. 1350,6 
Mercantile .... 1,000,0| 1,020,7] 7,929,8] 1,824,0] 715,2) 8,613°2 
acific..... 422,7 435,3) 2,873,0} — 351,5) | 41,0) 3,495,9 
Republic. 1,500.0] 986,2] 10,178,6) 1,582.4] 1,157.2) 10,571'6 

tham. 450,0| 834,4] 6,887.9] 926.0] 624,0) 6,195;4 

Peoples’. ..-. = oah8 et fy 256,6 3.223,7 
0, 5.5) 4,924, ) 3} 5,214.1 

— 1,000,0} 1,693,3] 14:497,3 1,3 16,2043 
rving.. 00,0} 312.0) 3,124.6 5,9 3,019.0 
Citizens 600,0 434,7| 2,801,4 7,2 3,202:9 
Nassau .. 500.0} 244,9] 2°791,3 3,043°6 
Market & 750,0| 778.7] 4,167,3 4,200,2 
Bt. Nicholas... 500.0] 112.8] 1/953;3 f 2,003.7 
Shoe & Leath 500,0 263,38) 2,978,0 < ) 3,533,0 
1,000,0] 1,183.2] 7,107,3) 1,015,3) 230, 6,132.4 

1,000,0} 282,6) 4,686.1] 1,262,8) 171,5) 5,461.8 

300,0 . 1,970,0 125,8 364,% 1,900,0 

1,500,6| 5,231,1) 23,129,0] 6,x45,0 1,475,0 25,734,0 

2,000,U| 2,728,8) 21,654,6| 4,945.8] 1,640.2] 24,474,3 

250,0 142,5| 1,103,5 144,4 142,9 _ 939,1 

3,200,0; 1,743,0) 18,701,7| 3,987,2 763,3 18,718,9 

2,000,0\ 649,6] 7,026,0} 1,687,0| 348.0) | 7,7.53,0 
300,0] 408,:] 4,630.0; 1,281,0] 160.0] 5,524.0 

750.0 279,3) 2,441,2 871,45 251,6) 3,292,3 

509,0| 6,800.0) 23,498,0) 4,628,9] 734,7; 21,819,2 

1,000,060 .7| 3,522,4) 640.3 565,U) 3,587,5 

230:0| 480.3| 216160, 6330) Ie0l0] g'92K0 

] WEY occesccces sce 50,0 90,5 616,0) 33, ’ 923, 
= York County 200,6 579,2| 2,928,2) 720,0 143,5| 3,382,5 
German-American. 750,0 277,1| 2,698.2) 483.4 68,9) 2,460.0 
PI Aventic. -.----| 200°0| “goo'2! 1a’essr7| Tiese| Vausre| dvaes 
ae " V0,% ,855,7) 1,108, 205.6 »996,6 
@erman Exchange... 200,0 51,9) 2,8¢ 5,0) 275,1 512,5) 3,403,1 
Germania... ........... 200,0 63,3; 2,653,5) — 302,8 317,4| 3,01x,2 
United States......... 500,0 630,5, 5,018.3) 1,013,9 103,6| 5,2502 
——. Ceccesccccccese' oe geet $8 xX ry seed 5006.6 
kati ccehenancods | 00,0) 86,0; 3,54 480,5! 261,5 3,355,% 
fifth National... |} 150,60) 304,4; 1,860,3) 328.6, 225,5) 1,9*1y 
Zank of the Metrop.. -| 800,0) 638,7) 4,157, 820,9) 3274,1) 4,7:9,2 
| eaten 200.0} 242.0; 2,093 345,0; 271,0) 2,255.0 
Beaboard o-oo §00,0) 183,38; 3,8 | 952,0 243,0;  4,27:,0 
Bixth National........ 200,0) 350,8) 1,585,0) 175.0) 166.0) 1,375,0 
Western Nationi....| 2,100.0) ———! 8)535,0) 1,685.7) 845, 9| 8,947,2 
First National, Brklyn| 300,0/ 800, 7) _3.769,0) _730,0) 24! v0} 3,762,0 
_ Total .... ...... wonee- 59, 373,74 64, 1,931,0.408. 549,5)84,036,2/29 29 615,8)/416,919.4 





New won C ity, Boston and Philadelphia Banks: 


































BANKS. Loans. , Specte. | Legals. [2 posits. nt Viren" 1 
Me Verte’ £53 sens f54.31 a oe 
Cc 4,30 4,6/413,139,6)5,.579,1'724,253,6 
1.2)410.400: 6} ae 6,0 692.572.2 
w3,544,8 0 35.91 aLs, 169,15 595, 2/637,08.4.3 
4 1,953,0) 29,23,7/416,5% 5,590,0.728,305 5 
‘wen "549,05 (34, 606.0) 20,008,8)416, '919,4 5,8 536,4'791,100 2 
| | | 
Oct. 31....| 64,642,§ 9) 146,242 | &8.778,1) 6,148,5) 131,951, 7 4,095 8} 96, 413. 3 
Nov. 7....| 64,642.+]145.333,t 10,74 1,3} 6.144.0/129, 287.7 4,137.0] 113.755.0 
Phil 14....] 64,042,¢/145,8u3,0| 11,544,1/ 6.737, 8) 286, 331, 3 4,142,5) 93,514.6 
lia.* 
Oct. 31 al 35,793,7| 97,705, 29,848,0 | ¥9,570,0 3,191,0] 66 456,3 
Nov. 7....| 35,793,7] 97,553, 28,10.0 98'414.0.3,196,0| 70,423 9 
“  14....1 35,795,7] 97,058,0} 28,255,0 93,225,0 3,240,0! 67,056,1 


* We omit two ci; phers ia all these fr ures. t Includiag, for Boston and Phila- 
Selphia, the item “ due to other banks 


_Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett « Co.: 


pars Shares. Shares. 
LN. Y. Law Lnsritute..... $150 | 25 Western Natioual Bank 
{ 46 Utica & BI. Riv. RR. Co. (new stock)............- 120g 
PR (7 BD. OF MUAF.)....c0-060 147 50 Citizens’ Ins. Co,......... 110 
20 National City Bank...... 470 Bonds. 
| 10 Real Est. Ex. & Anciion $38,000 Denv. City Water W. 
Room, iwmited ........ 10219 Co. gen. 53, 1910, M&N..... 50 
40 Oriental Bank ..... o<e 834 2,000 Wiltiamsburg Gas-L. 
3270 Crown Point iron Co..... 39 Co. 1st 6s, 1900. ae" * 





The following were recently sold by Adrian on e uller & Son : 


Shares. 
2d Ave. RR. Co.......... 
1 Empire City Fire Ins. Co. 82 , 1908, RR 
2H. H. Warner & Co., $1. 000 N. Eng. Equip. Co.’s 
y+ Lim., com., £10 ea. 75 p. sh. Equip 1st ts, Ls¥d, F&A .. 89% 














ity TER. Co. ng 


10 Knickeriiocker Trust Co. 175 % | $1,000 Iron Car Equip. Co. 58 
| 60 Globe Fire Ins. Co....... spec ial Car Trust Oblig., 
15 Bank of Metropolis -.... 330 TS errr ee 6914 
1 4zd St. - Grant St. Ferry $8,000 Lack. & Sw. RR. lst 
WS ONS oc cctsaacdndcaneone 242 5s, 1929, J&J, July 1890, 
200 Brooklyn. was-L. CO ..... 110 COUPONS ON......--..+ -2-+s- 10 





$7,000 Ohio Val R’y 5s Gen. 


10 Bank of the Stateof N. ¥.110% 
Cons. & Ist, 1933 (prin.and S 


1 Cheuneal Nat Bank....44105 





30 Holand Trust ‘o .......L80 ee ee Ss eee 75 
40 Iinvis Coal & Coke C 0... $90 $1,000 Po'kee psie B’ge Co. _ 
[82N.J. Zine & Iron Uo ..... 130 1935, with scrip for funded 


10 Lawsers’ Title Ins. Go. ..157 e oupons attach S Ss 51 
123 W'msb’e Gas-t. Co. Lidig-2 11: % 1 BG, ww Deming Sierre Midra 
3 Hide & Leataer Nut. B’K. LL & Pac. RR. Co. ists, 1 ,000 
5 









20 Un'd V.J. 82. & Uaa.Cus.224% |  each..........--2.-.-4 : per bond 
7 Black weli’a Durhim fro- $i.550 Atlautie Mi oie ins. 
baceo Co., $2» erea $16 p. sh. Co. Scrip, ls87 to Lsv0.... 10518 
168 eveuth Nat, Baud. <c..< 125 











ee nee 


—Messrs. John H. Davis & Co. oat ‘tee attention of invest- 
ors to _— of tirst mortgage street railway and iodustrial 
bonds, See aivertisement, 











FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise, 

IMPORTS INTO NEW YORK. 

















| 1891. 1890. 
Month. | General General 
Fm 4 Merchan-| otal. on 2. | Merchan-| Total. 
‘ dise. ‘ dise. 
ey 8 g z z 8 
26,161,326) 42,723,131 





January... ; 14,249,505! 28,331,248 42,580,753) 16,566,805 


february ..! 13,146,984) 29,053,395! 43,100,239] 15,795,270) 25,433,879| 41,229,149 
March ..... | 13,041,350) 35,576,7 721 48,618,071 15,570,193| 25,064,730) 43,636,923 
April... .... | 6,98%,738) 41,479, 653, 48,448,391 9,216,910| 88,533,046) 47,830,856 
May........| 6,354,070, 36,573,461 42,927,631 8,263,995, 36,637,351) 44,951,346 


JUNE woes .| 8,699,470, 33,547,131 42,216,601] 15,486,497, 34,236,319] 49,722,816 
Tuly.... sees) 9,201,074, 31,927,554) 41,123,638 14,214,708) 37,249,011) 51,503,719 
August.. ... | 12,310,797; 31,088,246) 43,399,043 11,149,487} 28.851,047 40,000,514 
a . 8,346, 858, $1,140,387) 39,487,275] 12,758,678) 36,662,644] 49,421,322 

7,793, _— 34,490,021) 42,238,246) 11,792,766) 35,056,606) 46,849,372 





























October. 
Total....|100,117,101|334, 107,737] 134,224,833) 130,845,234 27,028,8501457,874,148 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS, 
Total Merchandise. At New York. 
Month. Month. 
1891. 1890. 1891. 1890. 
8 1 t ] 


January....+..++.| 27,000,185) 25,506,491 


$ 
January ........ | 16,794,658] 15,223,622 
*ebruary.........| 26,433,249) 27,940,531 “ 


February... 12,280,590) 13,888,615 

















March...........| 28,874,475) 28,485,254|| March.... 10,520,556] 12,569,417 
April........ «+.{ 29,644,853) 28,142,06%/| April.... 7,712,053; 18,518,024 
MAY...0+eseeeee-+| 26,624,467) 29,187,972!) May.... -| 7,450,369) 10,674,626 
JOR. ccc cocccccce 28,325,491) 29,058,921 | June....... eescce 9,131,233| 14,492,287 
JULY. 000 cccccces $1,163,120) 27,811,440)| July......... eeeee| 11,304,103) 17,173,528 
August...... 83,353, 766} 29,080,926); August.......... 10,461,012] 12,978,344 








37,919,406, 29,739, (633 September...... anmaus 15,769,706 
37,366,764) 32,059,531|| October .........| 9,337,974 16,001,811 


307,085,776. enna. 770ll Total........./104,974,065| 142,889,176 


september . 
Jetober... 


Total......00- 











—Attention is called to the card of Messrs. Francis Smith & 
Co., San Antonio, Texas. This firm makes a specialty of 
mortgage loans in the State of Texas, 


see 
— 


United States Sab-Treasury.—The following table showg 
thereceipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the week, 























{ | { Balances. 

Bate. Recstpie. | Payments. | Coin. {|Ooin Cert’s.| Ourrency. 
ee eS es RO Oe ee 
Nov.14! 8,472,211) 3,614, 918 109,130,369) 5,714,112 2,504,997 
«16 Bod 2'335,250 109,218,169 5,337,851 22527878 
~~ 53 3 103,358 109, 2187642 4,147,520 2°20, 718 
o Say 7 2/399, 331109,283,333, 4,153,235 21436,644 
“ 49) 2'034,006 109,292,776| 4,4927206 21378,592 
o I 2,611,841 109,347,479) 4,672,820 2,194,526 

<< | ee eee | cS ES — 
Total | 21,001,349] 17,278,707| ........00-. neon jpsoeess 











Hauking a aud & 


LIBERTY “NATIONAL BANK, 

Centrai arene aa neaaeee! Street. New Yorks 
CAPITAL, - $500,000 
ACCOUNTS OF B ANKS, BANKERS AN D MERCHANTS SOLICITED. 
HENRY C. TINKER President. HENRY GRAVHKS, Vice-President. 
JAMES CHRISTIE, Cashier. 


¥iwancial, 





D IRECTORS. 
HENRY C.TINKER, — E, YOUNG, H.C. FAHNESTOCKS 
HENRY GRAVES Wat: RUNKLE, ht ION. GA. BART") | 
GEO. F. BAK ER, DUMONT CLARKE, RLAND 
J. R. MAXWELL, JNO. H. STARLN, te 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Surplas & Profits, $950,000 


WLLLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 


OF TilE£ CITY OF NEW YORK, 
$1,000,000 





Capital, - ° = - - ~ 
J. B. WOODWARD... .ccccccsccescceres -President. 

HENRY CHAPIN, /a..........Casuiar! J. PRED’ K SWHASY.... Asst. Cashier 
Accounts solicited and careful attention to the interests of Depositors 


guaranteed. 





Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City, 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCH, RT 
TRANSACT A GENERAL BANKING BUSINESS, 
es of Securities Bought and Sold on Commission. Spocial attention 
Ane wn Spe Jecurition ‘wUirect wire tOGA¢? o-ficojand to Paila lelpaia, 
aston and Chicago, x 
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Per When 
Cent. | Payable. 


wf ee ee 


| } 


Books Closed, 
( Days inclusive.) 


Name of Company. 








Ratlroads, 


Baltimore & Ohio com 20st’k* Dec. 31/Dec 1 to Dec. 9 
Chicago Burl. & Quiney..........' ¥1°25 ‘Dee. 15\Nov.2l to Nov. 27 
Northern Pacific pref. (quar). i Jan. 15 Dee.12 to Jan. 17 
Phila.Germant’n & Norris.(quar.) 3 | Dee. 4 Nov.2l to —— 
Brust ¢ ompantcs, 
Contral............-...-------.-+<- 10 ex. Dec. 1—— to —— 
* Correction of last week’s notice. 
WALL STREET, FRIDAY, NOV. 20, I8S91—5 P.M. 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling, 14 premium; New Orleans, commercial, 50c. 
discount; bank, $1.50 per $1,000 discount: Charli ston, buying 
par, selling 14 premium; St. Louis, par; Chicago, par. 

United States Bonds.—Government bonds have been 
steady and the tone a trifle firmer. The closing prices at the 
N. Y. Board have been as follows : 


Nov. 


= { 
| 


f 
| Interest Nov. 

















Vioney Market and Financial Situation.—The unset- 
tled condition of the foreign markets, based largely on the 
false war rumors in Vienna, had much to do in checking 
business here early in the week and also in depressing prices. 
By Thursday everything had brightened up in the Conti- 
nental markets and the Bank of England again cane to the 
fore with an increase in bullion for the week of £130,000 and 
a percentage of reserve to liabilities of 43°83 per cent, against 
40°86 per cerit last week. Itis only necessary to refer to the 
great Baring crisis at this time last year to remind every one 
how well that storm has been weathered, and notwithstanding 
its severity how remarkable the shock was sustained through 
combination and mutual support of bankers among themselves. 

In the stock market the strength of the Western grangers 
and the Eastern trunk line roads, especially the Vanderbilts, 
has been a salient feature. The earnings of these roads are 
largely ahead of last year, and each montkly report of busi- 
ness as it comes in fully sustains the confidence of buyers and 
points to a very heavy winter business. 

The Czar of Russia seems to be playing fast and loose with 
his ukase about wheat, and the market will suspect that he 
has a little interest in futures himself and has been “ milk- 
ing” both the bulls and bears. 

From the table below it will be seen how little the tem- 
porary dulness of late has affected Exchange memberships, 
which have recently changed hands at the prices following : 


| 





EXCHANGE MEMBERSHIPS, 











Exchange. | iso asgor | 
New York &tock Exchange. ....................-- | $23,000 $19,000 
New Yor Consolidated Stock & Petroleum Exch. 275 25 
New York Produce Exchange. ................-.- , 900 850 | 
New York Cotton Exchange....................-- 500 600 
New York Coffee Exchange. .............-cccsse- 340 "450 
New York Real Estate Exch. & Auction Room.. 1,025 1,500 
Boston Steck Exchan €..........0.-cccsccccccess "20.000 *19,500 | 
Pb:.adelphia Stock Excbange..................-. 2,500 2,500 | 
Chicago Stock Exchange..... a S00 *900 
CPO PORTE OP PAGE. 2... cncccccccccccecccsonss | eh eee 


* No sale this month. 


The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 5 per cent, 
the average being 4 p.c. To-day the rates on call were 3 to 
4p.c. Commercial paper is quoted at 5 .5°¢ per cent. 

The Bank of England weekly statement on ‘thursday showed 
an increase in specie of £130,000, and the percentage of reserve 
to liabilities was 43°83, against 40°86 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France| 
shows an increase of 11,475,000 francs in gold and 5,225,000 in 
silver. 

The New York Clearing-House banks in their statement of 
Nov. 14 showed an increase 1n the reserve held of $2,490,3V0 | 
and a surplus over the required reserve of $9,452,150, against | 
$6,985,150 the previous week. 






















1891 Differewsfrom 1890 1889. 
Nov. 14. Prev. week, Nov. 15. Nov. 16. 
$ = 
i nances san 19,372 60,572,700 61,062,700 | 
Burplus...... -. §4,931. 62.215,100 56,659,100 | 
Loans and dise’ts 408,549,: 3 77,900 394,826,200 
Circulation .... .. 1,936 190,500 4,077,200 





Net deposits..... 416/915 574.400 403, 748,900 
eee 84,036,200 Ine .2,083,200 73,995,100 75,046,100 
Legal tenders.... 29,645,500 Ine. 407,100 21,516,000 26,441,000 | 
Reserve held.... 113,682,000 Ine .2,490,300 95,811,400 101,487,100 
Lega! reserve... 23,300 98,643,700 100,937,225 


104,229,850 Inc. 
Surplus reserve 9, 

Foreign Exchange.—Sterling bills ruled firmer the past 
few days, but were easier again to-day. The imports of gold | 
since Sept. 12 reach about $24,600,000 and there is estimated 
to be $1.600,000 afloat. Actual rates for exchange are: Bank- 
ers’ sixty days sterling, 4 8084(@4 81; demand, 4 8313 @4 8334 ; 
cables, 4 84a 4 8414. 

Posted rates of leading bankers are as follows: 


252,150 Ine 2,467,000 def. 832,300 5 19,375 








November 20 | Sixty Days. Demand, 





Prime bankers’ sterling billson London..'4 8l4g 482 4 8414@4 85 
NEEIIUEED, ccc cadatad cotkésoxoaseun tw | aoe 
Documentary commercial................. 17D GOTO) ncsccass 
Paris bankers (franes)...................-- 5 23% @5 231g 5 21144@5 2058 
Amsterdam (guilders) bankers............ |3915),@397%3 401..@ 40,9! 


Frankfort or Bremen (reichmarks)b’nkers| 94'ga@9i5g 951gm 95%! 








52, closing at 5473, and the 6s at 83. 
| are active and stronger at 104°7, on the good financiering of 


| ex. div. 


| with the general strength. 





Nov. | Nov. | Nov. | Nov. 
Periods, 14, 16. 17. 18. | 19 20. 
28, ....,...... -.reg. Q.-Mch.* 9919* 9ilg* DDH* B9lg* OI1lg'* 99g 
Te, reg. Q.-Jan.*116 (*116'9 *1161g *L164g *116% *1L16% 
4) eae coup. 'Q.-Jan,.*116 116'y *1L1649 *116 1g *116% *116% 
os, cur’ey,’95....reg.iJ. & J.*Lih *1LLL *11l j*Lil (*111 |*111 
6s, cur’ey,’96....reg.\J. & J. *112% *LI2lg *11249 *112%9 *112%|* 112 
6s, cur’ey,'97....reg. J. & J. *1 14% *114 40 *114%9 *114% “114 *114g 
6s, cur’, oFOg.\5. & J.i*117 |*117 (217 [*17% °197 \*117 
68, cur’cy --.reg. J. & J.)*119'g *119%9 *11912 7120) =*119%'*1191g 





*Thisis the price bid atthe aornius boarl: uo ste was uLis 








Coins.—The following are the current quotations in gold for 


various coins: 


Sovereigns.......$4 83 @$487 Finesilver bars.. 91% Z@ - 95% 
Napoieons....... 355 @390 Fivefi. t¢0s.......—90 @ — 95 
X X Reichmarks. 472 @ 476 Mexicandollars..—74 @ — 75% 
25 Pesetas.... .. 478 @ 485 Do uncommer’l|— — @— - 
Span. Doubloons.15 50 @15 70 Peruvian sols.....—70 ® — 72 
Mex. Doublovuns 1550 @15 70 ‘English silver... 480 @® 490 
Fine gold bars... par @'4 prem. U.S.tradedoilars — 70 @ — — 


Government Parchases of Silver.—Thie following shows 
the silver purchased by the Government in November. The 
Government having : urchased the amount of silver required 


; by law for the month of November, no further purchases will 


be male until the 2d proximo: 




















Ounces Ounces Price paid, 
offered. | purchased. 
Previously reported........'  ........ 2,862,009 $0°9470 @ $0°9580 
eee 959,000 409,00) $0°9450 @ $0°9470 
“ Ph chnnincksmacsi 606,000 436,000 $0°9475 @ $0°9490 
- DP annsrcceaneves 799,000 320,000 $09°0495 @ $U'9498 
*LOCAl PUTORASES ....000.20.| ceccceee 410,000 $........ @ © ncccs . 


*Totalin month to date..’ .. uss! 4,437,000 $0°9450 @ $0-9580 


* The local purchases of each week are not reported till Monday of 


| the following week. 


State and Railroad Bonds.—Sales of State bonds have in- 


| cluded $9,000 Ala. Class ** B” at 107; $1,000 La. consol. 4s, (b. 
| 8) at 861g: $61,000 Va. 6s, defd. trust receipts, stampd, 7T@814 ; 
o | 3i€,000 South Carolina 6s, non-fundable, 3 


The re- 
ported agreement on a debt settlement advanced the Vir- 
ginias, but a cable from London says the terms are not ac- 


914 4937 
4 tnr4 


| ceptable. 


The bond list has shown no general animation and the deal- 
ings have been limited to small purchases here or there, or to 


| alittle spurt of activity in one bond or another, more fre- 


quently in the direction of lower than higher prices. The 
Richmond Terminal issues fell off on the various attacks 


' and reports as to reorganization of the company, none of 


which crystallized into definite shape; the 5s sold down to 
American Cotton Oil 8s 


the company. Atchison bonds have been @ull and strong, 
holding their own and waiting for the report of October 
net earnings to come in. The Atlantic & Pacific incomes 
were more active on the statement that about all the 
second mortgage bonds had been taken up by exchange with 
St. Louis & San Francisco 4s, though the mortgage is held 
alive still for the two guarantee companies. There is some 
quiet buying of low-priced investment bonds, the Scioto Valley 
4s advancing a fraciion on such purchases. The Pittsburg & 
Western purchase by B. & O. has been approved by the stock- 


| holders, and this should fix the character of the bonds. North- 


ern Pacific consol. 5s are off a little at 817g #82, and as they 
py interest on Dec. 1 this makes the price really below °0. 


| Many of the January interest bonds may now be a good pur- 
| chase, as they sell ex-coupon in six weeks; thus Rio Grande 


Western 4s at 7834 are selling on a basis of about 7714, and 
other January bonds the same way. 


Railroad and Miscellaneous Stocks.—Our stock market 
was hampered early in the week by the unsettled condition of 
affairs mm the Continental markets and the consequent depres- 
sion in London. Then, when the outlook abroad had im- 
proved and the war rumors proved false or exagger «ted, came 


| the break in Richmond Terminal securities on Wednesday, 
which again unsettled things, and with a very small 
| business in stocks prices were weak or barely steady. 


Burlington, on the increase in the quarterly dividend 
to 114 per cent, has had a fair advance, and closes to-day at 1003 
American Cotton Oil continues very strong, closing 
at 305, to-day, with much confidence in the company by hold- 
ers. Delaware & Hudson has recovered somewhat from the 
late weakness, and inside parties insist that there is nothing 
in the company’s business or status to make it selldown. The 
Vanderbilts have come into prominence again, and also Erie, 


| at higher prices, and it is probable that the prospects of heavy 


grain freights after navigation closes has something to do 
To-day the tone was the best 
for some time and stocks were higher taroughout most of the 
list, closing strong. Sugar closed at 89% on large; dealings. 
Silver bullion certificates 9474. ail) Zi : _ 
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HIGHEST AND LOWEST PRICES | Bales | Range of sales in 1891, 
- = - ——___—__—_—_—_—_ | of the ————_. 
TOCKS. Saturday, | Monday, Tuesday, |Wednesday, avetey. © img 2 | Week, | — 
= Nov. 14. | Nov. 16. | Nov. 17. | _Nov. 18. || Nov. | Nov. 26._|shares,| Lowest. Highest. 
— | | 
Active RR. Stoc _ ° 9 2 23! 2 427, 4244 43 | 4219 4319 85,063 5 Mar 10] 479 Sept. 21 
Atchison Top. & Santa Fe. 1 2 “> 42 Pt a wt ae ssc, rs rt 5le 1! Be 5 Pi 200 = Aug. 6! 7 . Aug. 31 
| oe ndley A ~ wgggepaallteanaag Td e7 | $64 86g] “2512 86%) S6ig S6io} *65% 86% 865 87% 00, 7244 Jan. 6) 91 Sept. 10 
Canadian Pacific... 5933 59% 594g] 5820 5933) 5914 59%! OV Fi 5g 59g GO% 11,865) 4733 July 30) 61% Oct. 22 
Canada Southern..... sr eeeee 1123 < 113 Lil Li, le! 112 1134! 1ls 113 1i3%1157% 4,231 10514 June 29/122% Apr. 28 
Central of New Jersey... | +39 4 o | “31 32 | 32 *31 32 31 ae er! 29) «Feb, 24) 347% Oct. 5 
Central Pacific........... 34 oe ot 24 | 23% 23%) 235g 2433° 7,734 1414 July 30; 28 Sept. 25 
Chesapeake & O., vot. fr. 4 2 54 5d! 551g 55%) 55% 56%! 3,414 42 July 29) 60% Sept. 21 
Do do is p #35 36 36 36 36 | "36 37 | 37 387 147, 22 July 31) 41 Oct. 5 
Do do 2dpref ley 34 isd 140 | “134 140 |*135 140 |135 140 | ...... 123 May 12/1391. Oct. 30 
Chicago & Alton ..........---- | ox3 981g §91g) 9941004 100 100%) 19958 101 87,483, 754; Mar. 7/101 Nov. 20 
Chicago Burlington & Quincy. <<" 65 70 | *6d 70 “GD 70 "6D 70 | .-| 41% Jan. 3! 7319 Sept. 21 
ey ~* & Eastern oo! 98 x 93 93 | *g2 96. 92 92% *4 96 225) 83) Jun. 2/105 31g Sept. 21 
pl * : S47, Tn: % T5leg} 74% 75%! 751g 7553) 75le 7633 82,752 503 Jan. 2 N 
Chicago Milwaukee & St.Paul.) 79:2 179 | aise riety 119s 1190] 1144 113%] 11st Ling) 11°33 119% 257910519 Jun. 3 
Do. pret.) 1593 115%! 115 °1i5 5 ‘ 116%] 116 11644] 116 117 | 7,950 102%1g Mar. 9 
Chicago & Northwestern are 15% Lo 4 tas SMmBoI ecpite: Aectdinas aes Easetagcauts here? 33.130 Mar. 18 
De ee go ae ae eee 193—| Slip] 82 8314) 8258 85%] 83 8433 45,155) 6333 Mar. 6| 8735 Sept. 21 
Chicago Rock Island & Pacitic, =o? 2! ob eee] +3435 | 34 B4iy| 24% 344] 345. 3% 7 21 July 30| 357, Sept. 22 
Unicago St. Paul Minn. or % | aS 94 +) 9410 9114 941g Y1g] 941g Y4lo] 93 OF 29, 96% Oct. 9 
, 2s pb, 2 6Ole! 6S ro | 69k ; 745 Sept. 21 
Cleve. Cincin. Chic. & St. aa : ve | — i 33) 69% G9le) 69's 70 ose O53 ¢ ‘ 93 i. 9 
Do Ee 7 ; oe : 3i ‘ 29% 5 ‘ | 34% Sept. 28 
Columbus Hocking Val. & Toll 31 51 14 30 30% 123 ae 2 337 o 31g } ; 141s cone, 5 
Delaware & Hudson.......... | 12112 1239 Lin's Le 1374 13% 3% 1377 43 3a July 27/1455 Sept. 21 
Delaware Lackawanna &West) 137% 135% s 2 Be 2 “15 164] 15!g 154g 305! 1334 July 30| 21 Oct, 3 
Denver & Rio Grande ........ ? is tae | «433 441 *42 44 *43 eae 40 July 30) 6373 Jan. 14 
Do pret! Sa a | ak Ble *6 q *6 2 i100/ 5 July 30) 8% Jan. 14 
East Tennessee Va. & Ga..... 6% ak | a" so” 42 2 1|*38 45 | 100! 42 July 20] 66 Jan, 14 
Do 1st pref. *40 1420! 13% 13% 1l¥g lle} 12 12 | 400) 97 July 30} 19% Jan. 14 
Do 2 pref.| *132 | 1: 207, 1s 207. PEPER Ey Pose ys ee | 10 jlilgkeb. 51/129 Apr. 2 
Evansville & Terre Haute....),------ :- 37" 110% 111 19/110 112 |*110 1124%9/*110 1124911022 112% 130) 72° Jan. “|11119 Nov. 13 
Great Northern, pref........ "111 113 | 0 101] *99% 101 | 100% 100%) 100% 100%) 101 10149) 1,151 90 Mat. 9/1049 Oct. 21 
Illinois Central................ 10015 10119” LO 10 19 *9 10 “9 «ho *9 10 . a & ees 6 Ang. 10) 12 Sept.19 
Towa Central............------ Me. Fn a Qaig] *25 Belg) *25_ 280 "25 Bo | *250 29 | IT | 20 Jan. 3) 3349 Sept. 21 
Do f pref.| (=? 50 | *19% 20 1933 20 19% 19%! 19% 19%] 19% 204 1,730) 12.9 July 31, 2448 Oct. 5 
Lake Erie & Western ......... ion 63 “eau 63%| 6319 64 | 64 644) 64% 64%! 6418 64% 3,065, 53_ July 31) 69%4 Sept. 21 
Do ef. ssae a 4) oo 4 le rae 12214 1223g) 1225812316] 123 1z31g) Leste Lud | 10, 527/x105lo Jue 30)! 264 Oct. 5 
Lake Shore & Mich. Southern.) 122% 123, | 12249 1-24) 1Ot°4 10%) s 710 96 | Q5!a 952) 95% 95% —"240\ 86. Jan. _3| 99%4 Sept.15 
CIE coneccnagsesatnens “95 86 2b. eig) 76% 77 | 764 779] 7653 7748] 7619 7844! 33,858) 657% Aug. 14) 82% May 1 
Louisville & Nashville. . teia 7778) 38% iy #92 93 | *2140 23 21% 21%! 214 2273 1/400/ 13. Mar. 9| 29% Apr. 27 
Louisv. New Alb. & Chicago..| 122 123, | 121 01 1014 101%| 10173 1017 101 101 | 10158 101%! 2'013| 95 July 30109" Apr. 6 
Menhettan Elevated, ,consol.. oo = 1 ple on "2019 tgs "1704 ......] ---00+ sencse | 400) 1753 July 29) 2514 Sept. 4 
exican Central .............. «V 4 as aaAR& 10733 3 = 0G |*106 O7 106 1071, 1,270) 8719 July 30,107% Oct. ¢ 
Michigan Central.............. [+1054 106 "| 10149 10449/ 108% 100%) 105% ee ty ss | s7l 82 rea 70 May 21| 93 Jan, 15 
Milwaukee Lake Sh. & West..|°71 82 | 07) 173 "109 133 109. 112 [109 112 J ilu 113 85) 981g May 19)113%4 Sept. 21 
Do pref, 109 112 *109 112 “7 Tol *G 5 46% Tip] *6 .  iperee | 3% Aug. 3} 9 Aug. 24 
Minneapolis & St. Louis...... eB a os is 15} “14% 16%] tid 16 | *14) 16 14 5 450; 75,July 30; 18 Aug, 24 
Do pref.| *14¥e 16. | Iblq 15le| "15. 15%] *15 1540] *15_ 15 lg] 1% 15%) 405 L1le Mar. 14| 20 Sept. 18 
Mo. K.& Tex., ex 2d m. bends. 15% 15%) and ane 24% 24%! *241g 2514! 245g 245, 25 257g! 1,141) 19% Mar. 6: 29% Sept. 17 
) pref.| 2533 251s ro 8 > we 597% 60s] 5978 6048; 60 6035| 60 6073) 14,608! 5414 Oct. 2 > 774s Sept. 21 
Missouri Pacific. ........-.....; 60% 60% 5958 60 4) 441) 4215] *41 42%) *413g......| “41 43 | 200; 26 Jon, 2| 45 Sept. 21 
Mobile & Ohio............-.--- | 742 42 | te a2 | B79 88 | "85 90 | “83 90 | *83 90 °50| 79% Aug.17110 May 29 
Nashv.Chattanooga&St.Louis, *82 88 8: §8 1li41llzy4 1lz 11334) - Jig 1127) 112% 1154 27,483] 98% July 281154 Nov. 20 
New York Ceniral & Hudson. hg 111 111 19 19 191g 19%] 19 1933! 19% 20%) 2,025) 1144 Aug. 7| 22% Oct. 13 
New York Chic. & St. Louis ..| 19) 19% 19% 20% *7y 7919] “77-8 | 79.79 | 79, 79 | 400) 57 Janu, 2 S84 Oct. 10 
= Ist pref.) *79!2 79%| 79. 14 3973 40 4033 41038) 407 40% 401g 4249| 2,600| 23. Janu. 2) 472 Oet. 14 
Ix 2d pref.| 40 4029) 3988 40% Dlg Yoel 28 2933] 2833 2x87y_/ 28% 29%) 75,435) 171e July 31) 3173 Oct. 7 
New York Lake Erie & West’n) 28% 2914) oon 28°31 67k 6y4c| 67% G34| 63. 63 | 6742 68%) 2,515] 41742 June 29) 72% Sept. 16 
Do pref. 63%s G3ig, G84 G84) 3S * 3834 37% 383) 37% 3838) 37% 3344) 7,512] 31 July 30) 43 Sept. 21 
oe —_ . ee. - ena * hg Lh oan 295 230 PZ5lg 2V7Ilg|*225 230 [229 230 | 40]?241o Nov. 7 he rae 7 
ew York New Hav. & Hart.|*224 228) ("seo 220 412  i@lel 17% 1 5, , 181g 18%! 10,454] 14. July 30, 23 ept. 
New York Ontario & Western) 182 18%) 18. 18% 18. Isis ‘* on aise D4] ey gigi 210] 6%y July 30| 11% Sept.30 
New York Susquehan. & West.| " 9 2 | S 34 oF 4 +36 . 37 . +36 33 | *36 37 | ‘36 a as 25 Aug. 4 417% Sept. 30 
Do a pref.) *37 33 | oom 1534 *16 174] *16 17 *16 1714} 16 16 | 70°13 Aug. 17 18% Oct. 5 
Norfolk & Western............ | 16 17 | oan 19% 49-49%) *49 4g] 4 49%! 50 50 |} 200) 4649 Aug, 6 57% Jan, 14 
0 , pref. | 49 50. | exe + +h 26g Y6ly 25383 261g! 251g 25%) 20% 25%! 8,463) 201g Jiiy 30) 307 Sept. 22 
a -J ge on ail 6976 705. 70% 70%! G63, 70%] 6944 7033! 69% 705; 71,425) 58% July ? 7838 te 
PS oa") ea “19 2L | “1 anu “40 Si | °UR: SR | cic. 15% Mar. 11| 261 Sept. 1! 
Ohio & Mississippi...........- | *19 21 | an Ey ae a4 . . 7 a2 61°86 G1 Wi.:.: 14. Jan. 2 20% Sept. 21 
Ohio Southern ...............- wy 10 | tS Se BO 73 OTS 73 80 74 80 | 100} 65 Mar. 9; 82 Jan, 12 
—— ag he ~~ | “TS = 78 | hts 4 #23 95 | #28) 25 | 823) 23 | canner eee ache 119 Jan. 5| 30 Apr. 28 
regon Sh. Live & Utah North, -.-... ------|"---- as ae 1 Toul 1s 193,| 19 19 19% 19%) 2,710) 14% Jan. 7) 2419 Sept. 24 
Peoria Dec va‘ur & Evansville.! 199 197% 19%8 1958 pn aaa 48% = 4 vm 338%! 3778 38%!) 93,420 257%, Aug. 4 43% Sept. 21 
Phila. & Read., vot.trust.cert.| 3778 382 3714 38 277g 277%,| 2848 28%o} 271g 274g 28% 28%4| 2,109) 12%9Jan. 7) 257% Oct. 23 
Pittsburg Cinn. Chic. & St. L.| 23% 25% as” i “62. 65 | ‘60. 64 | *62 G4igi “62 64 | 22... 43 Jin. 6) 68% Sept. 22 
ae, pret. tr mo ~~ wie © e! , 35, 35 )| 35. 36. | “600 28 Jan. 8) 43s Aug. 25 
& Wes CePtS.| ------ --- meet eee seen os 354, 1053 12 % 1133) 107% 1153! 38,864 101g July 27; 1949 Feb. 
eens “panied ‘est Pt Terminal, ,13'8 13% Ft +4 as Me 8 isa ke ty 10% 51 8 49° 50%| 4,500 48ly Nov. 18, 76g Feb. 10 
oref.| <9 L 60 | 4249 1215 *42 43 % 43 *42 43 * 4% 43 100} 23 Jn. 2} 44 May 1 
Rio Grande Western...... creel Le 2 a 72 7 3 73 72g 72%5| 7314 73: 967, 554 Jan. 2 7: 357 Sept. 18 
2 4 liz ‘ o¢ 2 2 2 % 1 or. 
oe &Ogdensd. 11 2 1124 *11: a 114 RS 112 ~ Re — te _— 125 4 — Bie 120" 4 Julyst i223 Jon. 
8t. Louis Alton & T. H., pref..*125_— ...-.- *12 a7% aia roe Ts i *71g 84] *77 8 *77, 8 105 6 Junell) 10 Oct. 20 
8t. Louis Southwestern ..... m - ioe is? abel 15 15%] 15 15%] 15% 15%] 1549 15%) 1,912 12 Aug. 4) 19% Oct. 21 
Do pref./ 155s 38° RA lg 3215| *37 3X49} 38 3833] 38-38 | *38)B8lg) «= 500, 24 Jun, 15, 387% Sept. 21 
8t. ~— & Duluth............- | = 99 | 985% 997% *97 99%] 799 99%) “99 99%! *99 999] 23285 Jan. 5 99% July 27 
St. Paul Mi welt 'esss 114 | 118 113 112% 1134 |*112  11349|*11149 11349) 113!2 11349) 1,200 100 Jan. 211518 Oct. 26 
a. aul Minn. & Manitoba... *1 | “39% 30% 389 40 | *39 41 *3914 40 300 23 Jan. 16) 441g Sept. 28 
Southern Pacific Co........... | er "33%! 12% 123 12144 12%] *122g 1219] *12%4 1239) 12% 12%) 2,395) 1112 July 27 165, Sept. 21 
pee Fate ee Re 417° 17 17% 17%| *17 17%] 1753 175) “174 17%) 1743 177% 600, 13 June30, 21 Sept. 21 
‘oledo Ann Arbor & N. Mich., 4 “44 46 “44 46 “44 45 #43, 45 | *43¥9 45 |... | 45 Apr. 6 61 Jan. 13 
Toledo & Ohio Central........ “30. «84. | "80 84 | “80 84 | ‘80 8a | *80 84 | *80 84 | oe) 78 June 8 88 Feb. 16 
pret. 8 4! 40 40% 40% 40%! 40 407% 4033 407%! 40% 419s! 27,395 32% Aug. 11! 5212 Apr. 28 
Banton. OO annie tases 2 uk Pot 2 si6ig 17 | 16% 17° 16 16%| 174 174) 910) 14. Aug. 11 24% Jan. 14 
nan L ecihe Denver & Gault.’ 7a 19 | "YR "12% 12% 12% 125 125, 12% 12%) *i2% 13%) 575, 385s Mar.10 16 Sept. 18 
“eee e710 27%, 267% 2714) 26% 2718| 26% 2733 267% 274| 27 277% 10,570 167% Jan. 2 3419 Sept, 21 
Wheeling & Lake Erie..P "| 35% 3618 35% 36 | 35% 35% S5% 96 | B28 BOM Fo Foul Soil e7ingen, 2 30. Sept. 31 
Do “*pret.| 75% 76%! 75% 76%) 7548 76%) 75%4 7649) 7573 7638, 7518 7Gle 3,291, G7igdan. |= 
Wisconsin Central Co......... 17 1p | “a7 1819] *17 18 | *164g 18 1738 17%3) 174g 17% ate | 15 July 30 23% Jan. 14 
scellaneous Stocks, : | 99% 3a; 20.67 57, ‘ 
, ° 85, 22% 2 26 29 2953 3033; 20,679 157% Jan. 2 3033 Nov. 20 
American Cotten Of Go....../ 20% 20% Ste is gore 2ie) Sis sou gs 33m) 54° 55. | 8363 32t0 aJan. 2 55, Nov. 20 
oz * ol vg O- a + 4 P a! &. 95 574, | spt. 2 
Am. sharRetCo.toun'ette. SF," H4) B35) 89% 598) 39 Bm SoM 20) Be BON OLkzE: Bos fan HT Som Bere 
0 pret., temp. ct 8. 4 0 9O vo: —<_ 2.) - : | 2 a | gos « | =o’pse' P 9 6 Nov. 2 
ciate iriure eSB So SOR) aay 83 | 408 a GOS) GOS She ORE BA ap ne 8 
Oonsolid: oat ‘ EE | Son 101 “99% 100 | *99'9 100 | 9938 9953) 100 100 499 100 | 356) 9249 July 2101 Oct. 26 
ated Gas Co.... ..... ‘ 2 555g 564 55 ; 56 55% 564! 20,500, 4113 Feb. 16 56% Nov. 17 
Distilling & “attle Feed’gCo.| 54% 5619) 55% 565%) + th 24 ‘| 7 ta prt 9419 914 9544; 1,793 88 Jan. 3111 Feb. 5 
Nation ul Gorda —o | “San owl +f a 91% 92 92 9233 9253! Y2lg 927%| 7,427| 73% Mar.11104 May 27 
.~ ordage Co ......... ae on ee | 98 9819) 98 98!g 98!) 98 98 590 97 Nov. 9 110% May | 
; ¢ | # ‘ = | p . 9: 2 Jan. 
National Lead Trust ‘ ses iva ioe oe iyie| 7 is HOST iim md "3 ais Oot. 5 
od bd i*| 92° 22°] 20° Qi” 21 | *2t 24 | 800 15toJan. 7, 32% May 1 
osens oe ~ S C4 = aea| 228 ae: 7, 36 37 lo 5 381% J: 26 % Feb. 
Pacifie Mail -<-- ss. -s | *36 36%) 51a 36% +3612 36%) 36% BE% B6re) Bere FF i|166.000' Site Aus - St Feb, 10 
Pipe Line Certificates§ ....... 59 59%) 57% 59% 58% Gils 59. 23 496 °| 176.177 | 2.840172 Nov. 12 19619 Jan. 14 
Pullman Palace Car Co....... 172, 172, | 172 178 | 172, 175%6| 174% 17519) 175, 176 | oie ma 95 |337:00)| 94% Nov. 5 107% Jan. 14 
ive 9 944 941g 9458 9158 945g 945,) 94% 94%) 9478 95 337 f | § Novy, Ji 
Silver Bullion Certificates....| 9438 9438 4 + : 341g] 3933 393—\ 3,245! 2419 July 30, 41% Oct. 13 
Tennessee Coal & Iron ....22. 39 3919} 38lg 39lg 38 39) 38% 39 "| 39 9 eg 0 ...| 80 Jan. 6] 90 Sept.21 
"2. B4 100 | *90 100 *90 100 *9v  10u *90 100 90 100 errt ) an. ¢ p 
Weatern Union Teleeranh, 22 82 | R1lg Bitte xtlg 82%) Ste Nie] RI x1lol Silo XZ) 4.5551 76 Jan, 2) 8519 Sept. ? 














* These are the prices bid and asked; no sale made, § Prices from both Exehanges. x Ex div. || Lowest ig 6x Wiv. 
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K.C’y Ft.8. & Gulf pf. 

K. City Mem. & Birm. 
Little Schuylkill... 
Manchester & Law.. (Boston).100! 
Maryland Central.. (Balt.) 50} 
Mine Hill & S. Haven (Phila. ). 50 
Nesc uehoning Val.. 
Northern N. H.. 
North Pennsyly: 


(Phila.). 50) 





ia’ (Phila.). 50) 














































Consol. of Vermont, 5 58.1913, J&J 
Current River, 1st, 5s..1927, A&O 
Det. Lans. & Nor’n M. 7s. 1907, J&J 





10 Pitts. C. & St. I 


. \K. GC. F.8. & M. con. 68, 1928, M&N 


K.C, Mem. & Bir. s1st,58, 1927, M&S s.—B 

















Con. M.,5 g.,stamped,1922 
Phil. Wilm. Co a hee 1917, A&O 
8 


Warren ~ : Frank Baltimo 7 





















ce s rices — not Per Ce m Prices. | Sales 
Active Stocks. eee : — | of the vuinieentth of sales in 1891, 
7 Indicates unlisted Sa panty . Monday, Tuesday, |Wednesday,| Thursday, | Friday, | Week, | — —_——. an 
Novy. a Nov. 16. YOvV. e Nov. 18. Nov. 19. Noy. 20. Shares. __ Highest, 
Atch. T. & S. Fe (Boston). 100) 4: 214 43 425; 42 4233 42%) 4214 4273) 4210 48%) 37,437) 2420 Mar. 10] 47 33 Sept. 21 
Atlantic & Pac, on 5 Sig] *4lg ...... BE ketoas nendan *473 5g 200) 4144, June 7“, 65g Aug, 31 
Baltimore & Ohio (Balt.). aaa Se BP eccece 103 1021g/*...... 102 \*100 10119 13! 85 Mar. 4/104 Oct. 9 
1st preferred 13l 13 "ee aee Be Peucace 131 | 159 130 | 10/127 Jan. 7\131 Apr. 8 
2d preferred o BOTT concen ctcneal senses sndsedd scncee sacees| 260560 sanese © sacess “117. 118 | eneene 113. Jan. 6119 Apr, 16 
Boston & Albany; Boston).100)*...... 205 20344 20319} 203% 2034 : 203 |*202 20-4 2021g 203 76192 Jan. 3/205 Jan, 20 
Boston & Lowell “ 100) 176 = 176%9)"174% 176%)*...... 177 176 176 "175 D9 17619/"175_—sit... . 17 172% = 183% Feb. 5 
Boston & Maine as 100*168 1638's) 16744 1694s] 16742 168 166 167% 165 166 | 1641, 165 1,899,157 July 10/2091 Feb, 12 
Central of Mass. ee 100, *16 1742| 16 16 *161g 17%) 16 1642; 16 = |. 16 16 249, 1542 Nov. 7| 20% Jan. 19 
Preferred “ 100, "35 36%} 34 B34} 34 ig eee a Gee. ae 36 16 34 Noy. 16] 40° Feb, 2 
Chic. Bur.& Quin. = 100} 9873 994) 98% Yel} 993g 99lo 33) 18,857 7573 Mar. 7|100% Noy. 19 
Chic. Mil. & St. P. (Phil.).100| 7553 7573) 7d 7514] T47% 75 3} 9,000 51 Jan. 2/| 7638 Nov. 20 
Chic. & W. Mich. (Boston).100| 46 46 46 46 45 45% 125 41 Mar. 13} 51 Jan. 9 
Cleve.& Canton *  @. see 54 54 54 5% 1,050, 5 Mar. 14 428 Sept.19 
Preferred. . “ 100} 20%g 201%b}) 20% 20%) 20 20 150, 17 Mar. 14} 25 is 
Fitchburg pref. 6 100} *7: 75 74% 74%) 74% 74H 26) 6914 Aug. 14) 85% Jan. 
Pere Marq. ‘“ a a re eee 25 150 1s Mar. 19| 279 Sept. 13 
Preferred a6 100} 78 781g} 73% 79 |*...... 79 157, €5 July 30) 8653 Apr, 23 
Hunt. & Br. Top. (Phila ). ke xe reer *24 BD | ccccce sonece| “SE caccce| scccee 2S | eeccce 17149 Jan. 2;{ 28¢ Sept. 22 
Preferred 50; *46 47l9| *46% 4710) 47 £47 |* 7 10 43% Mar. 20° 49 Sept.21 
Lehigh Valley “6 50} 4919 49%) 495g 49%) 495g 49% 49° 97 495g 5f 647 457% June 4 5114 Sept, 22 
Maine Central (Boston). POE ccecce cane *119 120 Be Ae 120 119 119 119% 119% 59.119 Nov.12146 Feb. 11 
Mexican , Central 100} 207% 2073) 207, 2073} 2035 205%) 2053 203) 2033 2033) QUig 21 1,755, 1744 July 31) 25 Sept.19 
N. & N. Eng. 66 100} 38 33} 3749 3742] 38 3845} 377% 38%) 37% 38 381g 384 1,870) 31 July 31) 427%, Sent. 18 
Preferred. . “s 100} 100 100 | 100 100 99149 9914} 100 100 | 100 100 “98 100 182; 94 July 31 11644 Jan. 15 
Northern Central (Balt.). 50] 69 69 | ...... ......|*..... 70 S 1} 63% June17| 71 Aug, 
Northern Pacitic (Phila. ).100 2638 26% 2| 25% 26 2613 261s 4,960, 2044 July 30 30% Sept. 21 
Preferred 100} 7073 714s} 70 705u| 70% 705, 15,605 58% July 31) 73% Sept.21 
Old Colony.... (Boston).100| 162 162 162 162 62 162 104161 Noy. 4168 Apr. 28 
Seameyivania (Phila.). 50) 5353 53%! 531g 53%] 531g 53% 5,461) 495g May 19; 56 Oct. 
Philadel. & Effie. = 50} *3333 Stlo/*...... 344] *33 DON sccces GE “Se 696 1 TE OEE lkccces 4 July 30 35% Oct. is 
Phila. & Reading “ 50} 19 19¥4} 1853 19 19 193), 40,806 12'5., Aug. 4 a ye 21 
Summit Branch (Boston). R.. cide endaan | 41g Feb. 5 71g Aug. $1 
Union Pacitic 0 40% 40! 3234 Aug. 11) 523g Apr. 28 
United Cos.of N.J.(Phila. jes 22319 223% 222 July 31230 Feb. 5 
WesternuN.Y.&Pa/(Phila.).100 8 3 64 July 31, 97% Sept.18 
Miscellane> de Stocks, | | 
Am.8ug’rRefin. (Boston) Raion 85% 8638) 85 85144] 8519 83%) 85% S714) 87% 89%! 891g 90%) 15,425 5814 Jan. 17° 9353 Sept. 21 
Preferrea...... ---| 944g 949) 94% 954) 9514 9644) 96 D5lQ} 96% 96%) 96% 9744) 1,289) 8419 Mar. 11 97% Sept. 22 
Bell Telephone.. ée 100 191 195 195 198%) 199 213 2054 211 205 208 202 205% 4,090 173 Aug.27\220 Jan. 14 
Bost. & Montana o 25) 40% 41 40% 40% By 40%} 4014 4019} 39 40 381g 39 1,655} 3831, Nov. 9 50 Sept. 2 
Butte & Boston... ad 25 14 14 14% 14% 14ig} *14 141)} 15 15 14 1- &27' 13 Nov. 7| 20 Sept. 2 
Calumet &Hecla “ 25| 260 260 |*253 255 253 253 |*250 253 | 253 253 | 251 251 35'240 July 31!/z80 Mar. 31 
Canton Co....... (Balt.). oe *59 a... wicuiek sedmee Pcesee WE. Paccecs eee *60 a 2 aeeees 4914 Jan. 27) 6212 Sept. 1 
Consolidated Gas “ 00) “45% 46 "455g 45%) 45% 4535] ...... 2.2... 4373 437.) *431g 44 35| 42 Aug. 1) 49 Jan. 14 
Erie Telephone (Boston). 100) 4342 43lo] 4312 4340] 44 48 45 45 45 46 45 45 596) 421g Nov. 11; 50% Mar. 31 
Lumson StoreSer. “ ee Oe. Pssaene BO PP icscce BSP .ccoss BO Penssce BO. Pssgese 18 ---- | 15 Mar. 30) 24 Jan. 9 
Zehi’hCoal&Nav ‘Phil., 50) 48% 4855) 489 485. 4819 4854) 48!o 4858) 481g 4818) 481lo 485. 716, 44% July 31) 50% Oct. 23 
N.Eng. Telephones Rost’n)100| 4919 499|*...... 49's] 49% 52 1% 50 50 «650 | £50 50% 245) 47% July 30; 53° May 
North American. (Phil.).100) 17% 17%) 13744 17%] 17% 17%) 17 1714s 7 17 17 8 |e 1,695) 117% June 23) 2112 Oct. 5 
Thomson-H’n El. -( Bost’ n) 25) 4739 47%) 47% 47%} 4710 474 7 4718 47 474] *471g 4710 822x384 Aug. 5| 5213 Sept.21 
referred... ..... 25} 257% 26 26 26 26 26 26 26 26 26 *25% 25 615) 244 aug. 1 4] 2619 Sept. 21 
West End Land.. as é 17% 17%a| *17 174 7 17 1673 17 16% 17 16 163%] 1,370! 14 Novy. | 2433 Apr. 28 
° Bid and ; aske d pries;| no sale was made. x Ex div. { "| 
| P | . } : oo | 
inactive Stocks. Bid. Ask. Inactive stocks. Bia. Ask. Bonds. a Bid. | Ask, 
“ice Tov. 2 | Thom.Europ.E.Weld{ (2 ston) 100 bbaeetl anders Penna. Consol. 5s, r...... 1919, Var’ ,11219]....06 
Fee Ff Han. OR Water Power......... Zig -*...)) Collat. Tr. 4ig g.......1913, J&D | oo. 1068 
Atlanta & Charlotte (Balt.).100)| 88 90 Westing. El. tr. rec. a. i "30 12%) 13%) Pa. & N. ¥. . Canal, 75... .1906, J&D!) 122%)... 
Boston & Providence (Boston).100, ...... 255 Bonds—Bo aE 1939, A&O!} ...... 
Camdey & Atantie pf. (7 *hila. ). 50| 25 | 30 =| At.Top.&s. r 1d0-y". ie, Tds09, IKI Js 8153) 82 Pee racing 1st ser., 58.1918, Q—J) 10219 
Catawissa............ 9 100-year income 5 , 1989, Sept..$ 635g 6373 Pnila.& Erie gon. M. 5g. 9192 24), A&O 11: 298. 
lst pre 66 50| 55346 -571o Burl. & Mo. River E Suet 6s,J&J $5114 116 Gen. mort., 4 g....... 1920, A&O! ...... ae 
2d preferred....... ad — ae 56 Non-exempt 6s........ 1918, J&J 9108 one {Pia & —_, tg. — 1958, J&J 83 831g 
ventral Ohio......... (Balt.). 50) 5242 i OS Sere LS ° | ae ee 1st pref. income, 5g, 1958, Febl 68 681g 
Charl. Col. & Augusta “ | ere Chie. Burl. & Nor. 1st 5,1926, A&O $ $1014 102 2d pref. income, 5 g, 1958, Feb. 1) 5014) 501g 
Sonnecticut & Puss. (Boston). 300 1122 ES aay 1918, J&D §10029!...... 3d pref. income, 5 g,1958 Feb. 1} 36%! 
Connecticut River.. 293 sini Debenture 6s.. -1896, J&D/§100 |...... i, ere 1893, A&O} 105 |. 
Delaware & Bound Br. (Phila.). 100 160 162 — Chie. Burl.& Quincy 4s..1922,F&A'§ 87 [1.1.2 Consol. mort. 73. saseals J&D 13014) .. 
Har.Ports. Mt.Joy&L, 50 Iowa Division 4s..... 1919, A&O N 90 91 Consol. mort. 6 g...... 1911,ji&D 118 ee 
Kan. C’y Ft.8.& Mem. (Boston). 100) Chie.& W.Mich. gen. 5s, 7 eine 93 Tmpr ovement M.6 g., 1897, A&O 103 a 


2,M&N;| 1001 igi” 


1900, F&A! 11519)... 200 


gg F&A! 








‘ 
Eastern lst mort. 6 g., ooo M&S §120 |...... Po’keepsie Bridge, 6 g.1936, F&A), 50 toy" 
Free. Elk. &M.V., 1st, 63.1933, A&O & "| Sehuyl.R.E.Side, 1st 5 g.1935, J&D t 
x unstamped ist, 6s.....1933, A&O Steuben. &Ind.,1stm.,53.1914, J&J 7 ee 
K.C. C.&Spring., 1st,5¢.,19235,A&0 ¢ United N. J.,6......-- 1894, A&O, 101 » 


10314 








Oregon Short Line. ..(Boston).100) K.C. St. Jo. & C, B., 73..1907, J&J') Atlanta ce or. 1lst7 a P5354, J&I) 11912/120 
Parkersburg .......... BD WT deccnclesanns L. Rock & Ft. 8., Ist, 7s..1905, T&I & ? 90 | 93 POND Gh. cscccagescs 1900, "A&O Ig 
Pennsylvania & N. W. (hita. ) 50) 46 47 Louis. »EV L., 1st,6g. 1926, "A&O 7107 awonin Baltimore & Ohio 4¢g., 1935, A&O 
Raleigh & Gaston. (Balt. ena Rell Big PAE Bicceccccuss 1936, ii csssalececes Pitts. & Conn., 5 g...1925, F&A 
Rutland.......... 2... -. (Boston) .100) 22777: 41g Mar. H. & "Ont, 63.....1925, A&O §...... Sista Staten Island, 2d, 5 ¢.1926, J&J| 
Preferred... | om 74 PEN. DE cocencsscess 1923, _. = maar Bal. &Ohio 8.W.,1st,41eg. 1990, J&J | 
Beaboard & Roanoke. (Balt.) 209 PM, ROE Mexican Central, 4 ¢...1911, J&J§ 714) 71% CapeF.&Yad. Ser. A. ,Og. 19 LE 3, I&D 
ist preferred....... Ist consol.incomes, 3 g, non- cum, IN 36 3634 Series B., 6 ¢.......... 1916, J&D 
West End....... +e -;(Boston). 2d consol. incomes, 3s, non-cum.|§ 2014) 21%)! Series C., 6 g....- ..1916, T&D) 
Preferrec sash 5 N. Y. & N.Eng,, 1st, 7s, 1905, J&I 1 19 120 | Cent, Ohio; Alg &........1930, M&s! 
West Jersey.......... = RAD. 1st mort. 68........... 1905, J&J} Slllts Reet Charl. Col.& Aug. 1s st 78.1895, S&S 
West Jersey & A e 5a 2d mort. 68........... 1902, F&As...... 104° | Ga. Car. & Nor. 1st 5 “— 1929, J&J 
Western Maryland.. (Balt.). ! : 2d mort., sealed, 5s...1902, F&A § aswans 1031 — Cont. 6a.....0..-. 1900, J&J 
Wilm. Col. & Augusta “ 100} 107 |...... Ogden. & a C., Con.6s. “19% 20,A&08)§ SS) cael, aS Ae RE rte 
Wilmingt’n & Weldon 6s 300) 220 |...... UI <tc ceagunsadanamesee a eee Beiies A, 58..2--0 ---.1926, J&S 
Wisconsin Central. (Boston). ee 0 | RS Rutland, aa 1902, , | ee pees Er aes A&O 
Preferred.........-. 100, 400222227 i lcctbeencinass 1899,F&A |8.02222)222222 Oxt.&Clark. int. aw.,6 £.1937,M&N) 
Wore’st.Nash.&Roch. sed LOO} 2.2000] coccce ’Bo nds. ap piladel shia [ Piedm.& Cum., ist, 39 g.1911, F&A 
MISCELLANEOUS, | | Alleghe ny Val. «7 3 1Us, 1s9e, I&I 110%). 111%) Pitts. & Connells. st 7s. L898, J&J 
Allouez Minin (Boston). 25) 173 21g Atlantic City Ist 5s, ¢. ,1919,M&N, 101... Virginia Mid., 1st Gs...1906, M&S 
Atlantic Mining...... 25; 11%' 12 Belvidere Del. , Ist, 6s. ere 2 ,I&D!) 112 2d Series, 6s 1911 M&s 
ty Passenge: RR. (Balt.). 23) ...... 69  Catawissa, M.. 73. 1900, "F&A! 117 3d Series, 68.......... 1916, M&s 
Bay State Gas bianenes - Boston). ee EE Char. Cin.& Chie.1st! 5g, 1947, Q—J OE | ee 4th Series, 3- eee e LDZL, M&S os 
Boston Land..... is ae 6 Clearfield & Jeff., Ist, 63.1927, J&J, 118 5th Series, 5s.. .1926, M&S! 10119/101% 
Centennial Mining “ 10; 12 12% Connecting. 6s......1900- O04, M&S! ...... West Va. C. & P. ist, 6g. 1911, 3&J! 10714410748 
Port Wayne Electric¥ - 25; 12 124% Del. & B’d Br’k, ist, 7s. 1905, F&A 126 West’ WV.C. Consol. 6 g.1914, T&S; ......| 90 
Franklin Mining..... o 25! 14 154g Easton & Am, — 538.1920, M&N, 106% Wilm. Col. & Aug., Gs.. 1910, "J&D seaisadinacel s 
Frenchm’n’s bay L’nd - ml bacses 4 | Elmir. & Wilm., Ist, 63.1910, J&J.| ......!.2.... MISCELLANEVUS | 
Huron Miniug........ on 344 Hunt. & Br’d Top, Con.5s.°95,A&0' 10144 102 ow Hall6s. 1900, Q— ee eee “ 
Mliinois Steel {........ o 100| 70 | 73 | Lehigh Nav. 449s....... 1914,Q—J 1084 Funding 6s............ 1900, Q--J} 113° |i16 
Kearsarge Mining.... o 25) 10l9 1142) 2d 6s, gold............ 1897, J&D 11l%.. West Maryl’d RR. 6s..1902, J&I) 116 j120 
Morris anal gu: * _ (Phila.). feet Vice General mort. d4los, ¢.1924,Q—F 100 Wate? B6.....<ccseccee 1916, M&N! ...... ot 
Preferred guar. 100; 200...... Lehigh Valley, Ist 6s...1898, J&D 113 Funding 5s...........1916, M&N! cocene 123 
Osceola Mining....... " - (Boston). 25, 2Y¥lo 30 ae tiwbicciedtsindawnns 1910, M&S 134 |...... Exchange 349s........ 1980, was | 102 |102% 
Pewabic Mining...... | eek Aree ss (aséda PSS 1923; J&D iactnidh 128% Virginia (state) 33, ne w.1932, J&J| 68 |..... 
Pullman Palace Car.. “ 100 176 179 | North Foun. Ist, 7s....1896, M&N #110 (113 | Chesapeake Gus. 6s.....1900, Fab 108 |107 
uincy Mining....... ee eee lated ek i, re 1903, J&J; 128%4)......| Consol. Gas, GB. ..cc0.00 1910, J&D! 112%}113%8 
marack Mining... sed 25) 156 160 | Pennsylvania gen. 6s, r..1910, Var 130 |_-.._"|| 5s..........---- sees eee 1939, J&J| 97%] 9829 
Thoms’nElee. Weve NE eee Sega: 1905, Var| 124 |...... Equitable Gas, 63....-.1913, AKO) 100%|101 








4 Unlisted, § Ard accrued interest. 








*Last price this werk. 
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NEW YORK S STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS NOV. 20, AND SINCE JAN, 1, 1891, 





RAILROAD AND MISCEL. BONDS. 
Period. Nov. 20) Lowest. 


(eae Range (sales) in 1891. 


Highest. 

























———— 
Balk: MISCEL. Bonps.| /nier’st ate —— emai 200%. 
a Period.) Nov. 2u| Lowest. 
| ~ 
Top.&3.l.—100-yr.,4¢- 1 ae J} $318 | 75) Mar. 
eee pear income, Be ee 989] Sept. | 63% 383s Mar. 
Atl. & Pac.—W.D. inc., 6s. i910 cccecees | 1458 97% July 
Guaranteed, 4 g.......-. 1937|J & J| 7344a.| 69° July 
Brookl’n Elevat’d lst, 6,¢ "1924 A& O)Li 108% Apr 
Can. South.—ist guar., 5s 19es 4 ‘ em > ‘Sou i 
9G, G6... 2c cccccccsccccces 1913}: 978 « all. 
—Cous., 73.1899] Q—J _|116 15 Jan 
Central of _ enttaanainres 1902|M& N/1i6_ b.|11919 Nov. 
General mortzage, 5 g..1987|J_ & J109% |107 Jan 
Leh. &W.B.,con.,7s,as 74.1900] Q—M /110 b.J/L08 July 
do. mortyaie, O8.-...-1912 M &N/ 95 bj) 92 Aug. 
Am. Dock & hup , 5s....1921|J & J)/10819b.| 10519 July 
Centra! Pacitic—Gold,6s..1898|F & J/110%2b./10733 Aug. 
Ches. & Ohio—Mort., 6 g..1911/A & O/115 a.j110% July 
1st consol.,5 g......-.-.. 1939|M & N/10019 | 94!9 May 
R.&A.Div., lstcon.,2-4¢.1989|5 & J) 72loa.| 6542 July 
do Ydcou..4g...1989/J & J} 73 b.| G4 July 
Ches. O. & So. W.—6 g..... 1911/F & A/104% |102% Aug. 
Chic. Burl. & Q.—Con., 78.1903|J' & J)123 b./117%2 July 
Debenture, 5s..........-- 1913)/M & N/i00 95% Aug. 
Denver Division, 4s.....1922/F & A) 88 b.| 86 Sept. 
Nebraska Extension, 48.1927|M & N| 84%b.) 30. July 
Chic. & E. 11l.—1st,s.f., 68.1907 VA & 2 te » ret 
CIEE. OF... ccesecuenc> & O}120 b./118 ov. 
General consol. ist, 5s. “1937 |M & N| 96 a.) 95 Jan. 
Chicago & Erie—Ist, 4-5 ¢.1982)M & N} 93%eb.! 81 Apr. 
Income, 5s..-...-- .19 182| Oct’b’r| 3819 26 June 
Chic. Gas L. &G.—ist,5¢.1937|5 & J) 85 801g Aug. 
Chic, Mil. & St. P. —Con.7s.1903|\F & J/126 120 Jan. 
1st, Southwest Div., 6s.1909|J & J/i12% [10812 Aug. 
Ist; So. Min. Diy., 68....1910/J & J)114%b./110 Jan. 
Ist, Ch.&Pae W.Div,, 58.1921|J & J/107_ 104 Jan. 
Chic. & Mo. Riv. Div., ~ 19265 & J] 997% | 94 Aug. 
Wis. & Minn. Div., 5 g..1921|J & J/106 100% July 
| a ay og SERB -.19145 & 2/166 0b.) 1100 Mar. 
Gen. M., 4g., series A...1989,J & J) 33 b.| 8119 July 
Milw.& North.—M.L. 63.1910) £ Ss 1123 i107 “Jan: | 
1st, con., 68. 3\e an 
Chic. & N.W.—Cous | Q—F (137. b. 1312 Aug. 
Coupon, gold, 7s ‘ 23 & D iat, 121 one. ti 
Sinking fund, Se. ...1929 A & O....... [111 July 
Sinking fund, 5s......... 1929'A & 0107 b./105 Jan. 
Sinking fund deben., 53.1933 M& N106_ b.!10244 July 
25-year debenture, 5. ...1909 M & N10: V112 Noy. 
Extension, 48............ 1926 F & Al........ 93 Oct. 
Chic. Peo. & St. Louis—5 2.1928 M & 8| 97 a.| 92% July |i 
Chie. R.I. & Pac.—6s, coup.1917/\J_ & J/123' b. 118149 July 
Extension and col.,5s...1934 J & J/100% | 95% Mar. 
Chic. St.L. & Pitt.-Con.,5g.1932/A & 0102 b./i00 Feb. 
Chic. St. P. M. & O.—63....1930/3 & D119 b. 11344 June 
Cleveland & Canton—5¢.. 1917|\J & J) 88 a.| 8642 Apr. 
. C. C. & I.—Consol.,7 ¢g.1914,J & D)........ 128 Oct. 
General consol.,6 @.....1934/J & J 115 b.1113 July 
C.0.C.&8t.L.—Pe0.& E. 48.1940 A & O| 791g 73 June 
ee. OS 1990) April. | 28 16 June} 295 Sept. 
Col. Coal & Iron—6 ¢.2.77: 1900 F & A'102 9812 Oct. 
Col. Midland—Con., “a g-. 1940 F & A! 693sb.) 62 Apr. 
Col.H. Val. &Tol.—Con.,5¢.1931|M & 8S! 87 73g Aug. 
ng | Ie 19043 & D| 94 so. July | 94 Oct. 
Denver & Rio G.—1st, 7 ¢.1900 M & Ni........ 114%g June |119g Feb. 
Ist consol.,4 g........... 19363 & J) 79 b.| 77 Aug. | 83 = " 
Det. B. City & Alpena—6 g.1913|J & J) 90 a.| 90 Oct. 
Det. Mac.& M.—L’ dgrants. ead A &O 81 b.| 29% Jan. 
ul. & Iron Range—5s. 387A & O 96 b.! 9412 Nov. 
Dul. So. Sh. & Atl.—d g... 1937 J & J 9642 85 July | 
E.Tenn.V &G.—Con., 5¢.1956 My& N 93 Oct. 


94 
J103 b.102 July | 
Bi a.) Oct. 


Knoxville & Ohio, 6 g...1925 J J 
D 100% | 9 Aug. 


Eliz. Lex. & Big Sau. —6 g.1902 M 
Ft. W. & Denv. City—6 g.. 1921 J 
Gal.H.&San An.-W. Diy. 1st,5 g. M 
Han. & St. Jos.—Cons., 6s. 1911 M 
Illinois Central—4.g__”....1952 4 
Int. & Gt. No.—1st, 6 g....1919 M 

Coupon, 6 g., trust rec..1909 M 
Iowa Central—Ist, 5 z.....1938 J 
Kentucky Central—4 g....1987 JI & JI 80% 
Kings Co. E}.—Ist, 5 g....1925 I & J 991g | 97 Oct. 
Laclede Gas—lst, 5 5¢-- ees 1919) Q—F | 80 | 7ilg June 
Lake Erie & West. ....1937 3 & J107 b.105 Aug. 
L. Shore—Con. ep., Ist, 78. 1900 J & J120 b. 11742Sept. 


.110 Mar. 


N 115%g |L0932 July 
68 Mar. 


BP oe Re Be Re ee BR 
mM 
-_ 
we 


Consol. coup., 2d, 78. ---- 1903, & D122%4b.118 June 124 


Long Isl’d—1st, con., -1931) Q—J (113 b. 110% Jan. 
General mortgage, “ae g¢..1938 J & D 90 a.! 88 June! 
Louis. & Nash.—Couns., 73.1898 A & O112%b.110 Sept. 
er Mob. 1st, 6 g..... 1930 J & J117 b. 113% July 


2d, 6 g. cbaimati 1930 J & J109 b. 105% Aug. 
E. H. & N. Ist, 6g....... 1919 J & D113%b.111 vune 113% — 
et ear 1930 J & D115%b.112 July 
Unified, 4 ¢.............. 19403 & J 7949 | 76% Aug 
Louis. N.A. & Ch.—1st, 6s. 1910 J & J108 b.101 Mar 
a: 6A & O 9749 | 84 Mar 
Louis, St. L. & Texas—6 g. 1917 F & A’ 83% | 65_ Aug. 
Metro. Elevated—Ilst, 6 ¢.1908'J_ & J 113%gb.'11158 Jan. 
RE ee: 1899 M & N104 b.1103 June 108 Apr. 
Mich. Cent. eaeee .,73..1902 M & N 1: 
Consol., 1902 M& Ni......-. 106 Noy. 
Mil. LakeSh, &W. —ist, 6g. 1921.M& N 120 b.117 June 127 Apt 
Exten. & Imp.,5 g...... 1929 F & A! 99% 97 Aug. 
M. K. & T.—1st 4s, 1990 J & D, 79 | 74% Jan. | 7 
i csateaeekani all 1990 F & A! 451, | 36 July 
Mo. Pacific_ist, con., 6 g.1920 M & N.103 “b.'103 May 
ninhicebaiibccechan 1906M& N112 oar July 
Pac. of Mo.—1st, ex. 46. 19388 F & A| 96 94 June 100 Jan. 
2d extended 5s .19388 J & J 102% sb: 991g Jan. 
Mobile & Ohio—New, 6 ¢..1927 J & D117 _b.112 Jan. 
_General mortgage, 4s...1938M & 8 bo% \ 62 July | 


—— > a —Lst, & J 126%sb. He: yaw 


N. y. “Central xtend., 38. 18 
lst, coupon, 78........-.- 
Deben., 5s, coup., 1884.. 

-¥. Chic, & St. L.—4 g-.-1 

~¥. a. & — .. 
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N. Y.8us. &W Ntean 5g. 1937 
Midland of N.J., 6 8. ---1910 
Norf. & W.—100-y ear, 5 g.1990 
North. Pac.—1st coup. 68. se. 
General, 2d, coup., 
General, 3d, coup., 
Consol. mort., 5 ¢ 
Chic. & N. P.—1st, 5 g. 
North. Pac. & Mon.—6 Z.. 
|North. Pac. Ter. Co.—6 g.. "19% 33 
Ohio & Miss.—Cons. s.f.,7s. “1808 


» 78 
Ohio Southern—ist, 6 g.. 
General mort., 4g 
Omaha & St. Louis—i i 
Oregon oo Co.—I1st, 6 g. “1910 


Ore.R. & Nav Co.—1st,6 g. “1995 
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| Pa. Co.—41o g., coupon. . 1921 
'Peo, Dec. & Evansv.—6 oo 
Evansville ane 6g. 180 


|Phila. & Read, —Gen., 4g. ot: 
1st pref. income, 5 zg 
2d pref. income, 5 g 
3d pref. income, 5 g 
ats & Western—4 gs. Hy +f 7 
Rich & D om —Con., 6g. 


\Rich. &W. ’P. Ter. “Trust 6g. 1397 
Con. Ist & col. trust, 5 g.1914 
|Rio G. Western—tst, A g. a. 


R. W. 
ist. Jo. & Gr. Island—6 ¢ 
St. _- 2 H.—1st, 
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cae eae Saal ae ‘Loa. 104 Nov. 
Cairo ye & Texas, 7g- "1897 
| Gen. R’y & land gr., 5g.. 
\St.L. &San Fr.—S g., Cl. A.1906 
6 g., Class B beeen eeaiinss 1906 
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General mort., 6g 
St. L. So. West.—ist- 4s, ¢.. 

2d, 48, g., income 
8. P.M.&M. —Dak. Ex., 6 g. ne 


id 
— 





ZuAuZAZOos™p>ruZounroun 
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Montana Extension, ‘1 g. 1037 J 
ect & Aran. P. —I1st, 6g. 1916/3 & 





N ha oily July | 





lgo. Car. —ist, Sean coup. 51920 Noceansaal 
| Income, 63. i kala ion 31 


Oo Osh. 9319 Noy. | ¢$ 


O 110%sb. 10922 Apr. 


J 102 b. 101 July | 1104 Apr. 
| 94 Jan, 
961, Jan, 


So. Pacitic, Cal. mY ... 
1st, consol. , gold, "5 g. --- 1938 A & 
io. Paciiic, N. M.—6¢ 


Tenn.C. I. SRy.—Ten. Drie 6g A&O 
1917.5 


D| 86 4 801% Aug. | 
73 July! 8 


j To, fucome, 5 €. sme Mareh.| B09 

Tol. A. A. & N. M. —6¢..... — M & 

Tol. A. A. & Gr. Tr. 6g. ons 

Tol. & Ohio Cent.—5 ¢ 
iTol. Peo. & West. —46 

Tol. St. L. & Kan. C.—6 g.. 1916 
nion Pacific—6 g.... .-...1899 

Sinking fund, ee —. 








Kansas Pacific—1st, 6 #21895 
6 1896 


Deuver Div.—6 g.......1899 
1st consol.,6 g..... eo 
Oregon Short Line—6 g 
.S.L.&U0thN.—Con. 5 é. 1919 
U.P. Den. & Gulf con, 
Union Elevated—6 g 
\V npaie Mid.—Gen. m., 5s, 1936 


rabash—1st, _, Seale F939 
2d mort age, 5¢ 


sas 





= 
oS 
ne 
4 





20!gb.118 June 124% a | 


. 
oor 
es 





~ 
SS i) 
co 


SERERCP EEO EEO 
or 


ceanantanntinnet renee eeen: 
greene PO a mE 


wosen' 
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| West Shore—Guar., 48.....2361 3 
|West. N. Y. & Pa.—1st, 5g. eo! J 
2d mort., 3g., 5se 927 A 
|West. Un. Tel.—Col. tr., o. 1938 J 
| Wis. a Co.—1st, 5 g. - 





12719 June) 
1071, May 
10344 Mar. 


oe June 
137% Feb. 


1144 Mar. 
113% Feb. 
857, Jan. 
8144 Mar, 
.|109 Feb. 
110 Mar 


110 May 
100% Mar. 
10744 Nov. 
1094 May 
103 Feb. 

747, Apr. 

85 Oct. 


921, Jan. 
oiior* Mar. 
107 Jan. 
105 Jan. 
108% Apr. 
10714 May 
93% Jan. 
11445 Oct. 
0 db. Moe ts June 11319 Apr. 
0 b. + 107 June |114 Apr. 
110 Jan. 


29 Sept. 
. 103% May 
114 Mar. 
101% Mar. 


“i103 July 108 Apr. 
he b. 10249 July |10749 Jan. 
77 Jan 
91 Jan. 
Typ. 110 Sept. 11443 Mar. 
Sept. 111% Feb. 
Nov. | Me oge. 
OGD. 10455 Aug. |1 an. 
OR%b. 107 July Eta A 
07 b. 106 Sept. 
06 b. eo Nov. eo 
95% Aug. 1069 Ji 
80% Feb. 
Aug. 82 Jan. 
» a o> 


11144 Mar. 


56% May |1035g Oct. 
70 F 80 Aug. 


23 July | 47 Bept. 





NotE—“ b” indicates price bid; “a” price asked; the Range is made up from ere sales ee 


mee price this week. 

















NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 20. fs | 
{ 
SECURITIES. Bid. | Ask. | Bid. [am 
103 | New York—6s, loan 8. C. (cont.)—Brown consol.6s.1893 9719 100 
107 | North pee ng Ch sicescen ed Tennessee—6s, old scosen 
96 || Funding act 1900 | Com] romise, 3-4-5 6s......1912 93 aeiaeteiet 
9649) New nents, J. OF ee 1898 a 4 New settlement, 6s 913) 104 |110 
15 Chatham RR.....-..-.--.--- edad 3 basen pbtndinbtskeaseedaants 96 
190 Special x , Clase ana: Si SE i at | “eee eNRRNIRE OR ae: 70 | 70% 
weeeceee----1910, 97%) 99 | Virginia—6s, Old............<++--++- occcce|cocuae 
Nest } —— oe 19 68, consolidated oe seennel coocns 
88 ‘Rhode Island—6s, cou..1893-1894 _— -" 


























scene South Carolina—fs. non-fund.1888 
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he follow'ne aborevia'ions are often used, viz.: “ f for morigega. “2.” for gold: “eA,” for glarantesd; “end.,” tor endorsed; **oons.,” 
for conrolidated; “ conv.” for convertible; ‘as. f.,” for sinking sund; “1. ¢ * for land grant. 
Quotations in New York are to Thursday; aan ouher cities, to late mail dates, 
Subscribers will confer a favor by ziving avtice vf aay error discovered in these Quotations. 
Ty | 
UNITED BTATES BONDS. Bid. | Ask. || CITY SECURITIES. a. | ABK. | CiTY SECURITIES. Sid. | Aste 
| - — -- | se | | ———_ 
UNITEP STATES BONDS, Kelfast, Me.—6s, railroad aid,’98. i 51g/107 ||N. Bedfor1.Mass. -31gs, 1910. 4&0} 95 47 
= ¢ option U. 8., reg........... Q—M' 991¢)..... Birmingham, Ala.—5 v.. 1920 A&O § .....|......||N. Brunswick, N.J.—7s, water, = 110 aaah 
ER eae: reg... Q—J  116%/117% Boston, Mass.—Water 68,1906 . Var pi22 }124 leon _ Park's a0. 7f Jas . a6" 
2 _ ree .. .Q— le 7 Wate old, 1906 .........Var $112 |113 ew Hav’n-Par’ ec. a.Jé 5 ‘ 
t, 1907. a a3 iy seal Water i917 — eianneséaaiainn - Q 0119103 || New Orleans, La. B4gp 6.20.5 5- 15540 156 
6s, Currency, 1896..... reg....J&J} 112 49}...... Water 319s, 1917 »§ 94 | 9 Cons. 68, 1923,ext. Crossman. Jes 107%} 107% 
6e, Currency, 1897.....reg....J&J) 114 %9)...... Te cntinhs nitetn meimemanon 85 87 mS 1934 édgenenececaneness J& -es 
6s, Currency, 1898..... FOg..-.d&d| 117 |... B’klyn, N. Y.—B’ge7s,1915 24. Al B46 | .ccsee 7 City—7s, 1900... 
6a. Currency, 1299.....reg....J&J| 119%9|......|| Park tis, 1924........ ....-00e S4I)\ 135 |..<c- i Pintdsdnsenacn eaneenen 
STATE SECU RE ri ES. | 1] Brat 5@, 3929. .cc-c0e conees JeJ) 115 capinaiall 6s. | eee 
Atabama—Class “‘A,” 4 to 5, 1906..) 101 (102%, Bridge 48, !926 .....ccc-ce-.-SHI| 101 |...... || 5a, 1908...... Senccnceee cosse 
Class ‘‘ B,’’ 5s, 1906 ‘nit ieieiilanintneiiiaidiaied | 106142/107 Webi Dh, BBG onecnscncconed SET) ....-. jcocce 1] Ss, gold, 1896....... .ccceces 
Goes °C.” Gs, 1606 ...cvcaceccscs 94 96 || Buffalo, N.Y.—7s, 19 $66. ..<00 J&I/4140 |.....- i > =o ao-aens M&N 
Currency furding 45, 1920..... | 96 | 9619|| Water 5s, 1898-9 _......... A&O fic 3 Bigs, 1904... ....... eoclecial M&N 
Arkan.—6s, fund..’99. Holford. J&) 7 | 1> || Water 48, 104...... ..0.-...M&5/§100 1] 36, 1907 ...2.005-000 0 
68, fund.,nou-Holford.....J&J| 150 |290 || Warer 349s, 1905. J\§ 9 “|| Park, 2498, 20-48... 
7s, L. R. & Ft. 8.188u6,1900_A &u 3 uw? || Warer 3a, 1916.. | || Norfolk, Va.—6s, 1914 
7s, Mewphis & L.R.,1899.A & O 3 10 | Cambridge, Mass.- Waiers y || 88, Water, 1901... 
78,L. R. P.B.& N.O.,1900.A & O 3 10 || Ciry 6s, 1504 aa onmenetnn || 5a, 1916 
7s, Miss.O. & R. Riv.,1900.A & O 3 10 Water 3a, Pies i 97 | Norwich, Ct.—5a. 1907 A& 
7s, Ark. Central RR.,1900_A & O} 3 10 |'Cam’en, N. J.—7s. 1908 ....... | ee ee ||Omaha, Neb.— —Paving Se, 1905 ....] - cece] .coose 
Oonnectic't-New,rg.,348,1903. Jaapiee ...--||Charleston,4.C. = Conv. 78,97. Aa&o| *77°77]103""| Orange, N. J.—7s, long.......-...-- UA tances 
New. reg. or coup., 38,1910 .....|$100 |..... S Gee. Oh, BOOB. none cccncncs J&J| 80 | 84 ||Paterson, N. J.—7s, 1900 ..... .-.. ‘15 |116 
Dist. ay agg a ae, 1924,cp.F&A| 338 tani (Cheam, fil. 7, i868. 22 wintnete S508 }....<- | 6s, ~~» eppessennne shacenniane a iddts 
Funding 58, 1899............. J&J| 104 |...... iin eceneanitanemantiees. oe 5 TR ehpeasprenentaes peer 
Wash.—Fund.loan(Cong.)6s,¢., ‘92 101 %|......|| 419s, 1900....... seen \|Petershurg, Va.—6s, long .....J&J) 110 |...... 
— ea a6 ye .£..1902Var oz. eae 4 pee hiemmaaian <a ost Philadelphia, Pa.—6e,1806 -. - i ot eces 
arket stock, 78, 1592...........| 102 |.... -- B, IDI L. 2... ccc cccccccccescoccce: | 8, oA-G...c00--0 - ~ sneee 
Water stock, 7s, 1901............| 120 |..... Cook Co. 448, 1900 | Pittsburg, Pa. a apes — o-SEE| scone 122% 
do 78, 1903... ease West Chicago 58, ase eee were coe |] 7s, L912... 
Florida—Consol. gold 68 ones Lincoln Park 78, 189 Pee Ee 4s, 1915... 

Georgia —t19s, 1915............ T&S 112 |'Cincinnati, O. -7°30s, 1903 “TT &T|§1 24% 125%! 6s, Consal,, 1904 Teg J&J| 1i8 |..... 
Sige, 191° to 1936........... JI& 1102 || 7s, 1405 Varisl- ||Portiand, ~~ yy eee wens Att ‘3 1125 
Indiana—Tem’y loa <7 be 1895... seseee| canine oe — = pas, funded, be Seacrest oe 0: ‘on 
anding, 3°98, 1895............ eo celeweee-|| 48, If ‘ ||Portlan re.—Gold 58 enees 
State House, ay SOR sichasniiecgind saves | one 4s, 30-50a, sink. fund, 1931. J&) 103 |104 || portsmouth, N.H.—6s,’93,RK..J&.!|}102 | 10248 
Temporary loan, 38, 1899 ec] seecce|scess 5s, 30-50s, sik. fund, 1930, W&N|§) 124% 113 ‘s|| Poughkeepsie. N. ¥.—7s, water lon |§130 ae 
Temporary int loan, 28,1894 . on ae Hamiiton County «6. 1937... .. 134g 104 || Providence, R.I.—5s,¢., i900.. Jed | ae 949)110 
Temporery int. lean, 38, DE. | seave |...---| Cleveland, yeetifon 8606......00. £0)$105 |L05%)| 6a, gold, 1900, water loan..J & 3] \) 116 {117 
Temporary int. loan. 34, 1893. ee 6s, 1900.. ocseeescese sense M&S 19110 BES fl Bey MOU c etn cterca snsccned 103 %4)104 
Bchoo! fund re funding, 3a, 1909.) ...... ee eee J&D)§104 (106 || $493, gold, 1916......... -.. Mes 8 95 | 97 
Temporary loan, 3s, 1899... Sears ae Funded debt is, April, 1902. + 94 99 |\Quincy Ul.—ta, 1893..........0S&J § ...- 04 
Lonisiana—Consol. 78,1914, ai) s ies me 7 were GPO cesccvtccsens 1 osese eo J.— sa a Sete sbeonenel 40 “95°° 

mpe per cent, 1914.. “Jas = i eee aay Ey Pee ew adjustment, 48.. ........----| 7 
Maine—New 3s. 1599 1929... “JS &D § 9919 100% |/Cov ington. Ky. th ,192 27, new. 1&.J § 00 |10019)|R-adiug, Pa.—is. 1920... HO, ..--- |.--200 
- ag 3s, goid, 1900...... praf 97 jouer | - 1980 ndiountemetinnbenenes a bee iets aa lea Jed) $32 16 

Ry BOB ccccccccccsvcccsses By BIO 50s. cecececscce- +o vJ {12% 2 s, 1900........ ccccceccnedd : 

Massachusetts—5s, gold, 1894..J&J §103 |103%|| Dallas, fex.—5s,8t. Imp'w’t, lvzs | loo | 04 58, 1921 & 1922.0... es eeeees SKI) 1:7 |..000 

| ere M&s $1619 107 || 5s, water, 19-0 100 2 48, 1920.. --|, 97 | 99 
Minnesota— Aci). 4198,1912. 10-30. § 99 coos. || D*yt BD, ‘).--58, 18 15—1906.. a, Tee ---- ||Rochester, } N.Y. ~is, W ater, 1903. 133 | ..cces 
M:230uri- \sy’morUniv’ty,’92.J&J| 102 |...... imenver Col. —Pub. im, ¢s,1904. “M&s| 1.02. coece OS OO Oa aa ee F&A $1019)... 
Fand. 6s, 1894-95.......... -J&J| 104 )..... |Duluth, Mivu.—4s, 1920 hesennie J&J)} ....-|--- z+ |3t. Joseph, Mo.—6s, 1903 ....-FWA 9:02 |. ..00 

Funding 34, 5-2: 8, 1906-3 .J&J| ......|__..-.||Detroit, Mich.—7s, 1894. ...... Faealsi0o+/t07 || Comp’mise 4s, 1901..... 2.2. &AS 94 |98 
Row Hauipshire—5s, 1892... J&J) 1 0's! Ol “|| Oh, We Bie BP ccendscoessce J&DI|§1 x --- |/8t. Louis, Mo.—6s, 1899... .... Var} 108‘ sooeee 
War loan, 6s, 1894.......... & J) 10419/105 || 31gs, 1: ae aan OR Sa J&D| 98 A ge aR ES 1U31g) ....2. 

War loan, 68, 1905..........J & J, 123 (125 |/Erie, °a.—Consol. 7s, 1894 ._- CS ee ti Pe acacabeckeiccas <oseuns eee] 1¢4 |107 
Sew York— in. gold, 1893.... A&O || Hlizabeth, N. J.—New 4s, 1922 JaJ| 73 ~3 | Pees os eee 
Mo. CapeieeCe, old, 1886-’98.J&J3 ‘Evansville, Lud.,comprom, 48,1912) 75 | 80 || 3°58, 1907....----0. oe reese ne: ¥61g) 9819 
N. » 1883-5..... J a Fitchburg, Mass. —s.’05,W.L..J&JI)§120%)'22 || St. L.Cv.—68,1905.... ..... A&L}S116 <n so 

do. 7 ’ coupons off . “A&O ‘| Galveston, Tex.-88,1893-1909. re 10U |iUZ |/8t. put. — 48, 1912.. ; mine 101 

68, funding act of 1866, 1900.J&J -|]_ 58, 1920. .......--00-. -200---- &D| 95 | 98 || 419s, 1916......... 103 4/105 

68, new bonds, 1892-8. ....... res ||Gr’n’ Rapids, Mich.—5s, 1904. J&J| POS ypeoen 5s. 1915 caagee 108 49}110 

6s, Chatham RR............. \| Water, 88, 1895 jeden JD) ne Re CS Sl RENE iL44g/116 

6s, special tax,class 1,1898- éabu Harri burg, Pa.—68, 1895 ..--.J&J| ......].. eh * 112 ji14 

Trust certifica‘es. wenesees ngsases | Water Ga, 1903 ............... Jed) amwnie 222") gan ‘Antonio, Tex.—6s, 1903-193 &J{ ..... 13 
= as new, cour , 1910........ J & £0 —_ Te 1897.....JS&J) 103 cece | 50, 1940. -..,. — = > te 

BE O08 Cddinense neue oO | OMG, D5, BOBO 405.002 cccesess 5 el eee Savannah-- 58, eons, = 
North Dakaia’b nde, i’ded iste. ..| seas |/Hoboken, N. J.—7s, 1892... "A&O)|§100%) 2222. |4cranton, Pa. -48, 1893 1910. BEA EE, RECES 
Poursylvania— | Improvement 6s, 1898...... J&D|§105 [...... iSicux City, iowa—4igs, 1899 -.....|§....06] ..eeee 

4s; roe = ae 92-1902... .. Peal 100% —-r | eee an p 1901. a “ an" \Spokane Lig: Wash. ee Besacenaes. age iee 

sTOK., LO12....... ..2----- 12 ---- | Houston, Tex.—6s .... 12 2|106 ||s@ringtield, Mass.—6s, 2 
Rhode isl’d—ts, 1393- 4, coup Pa A) 101 | permet | Compromige 58, 1918.. 92 comma 1 1903, water loan......... A&O, 128 |129 
8S oath Carolina—6s,Non- Jo anes 214 || Indianapolis, Ind.—“D”" 7: 3, 99 _J&I  fxcone -|/Springfic 1d, O. —58, 19.-7...... 2 seseee 

Brown consols, 68, 1893 ....J48J| 98 [100 || 6s. 1897.............- RG | PRS ee | Puledo, O.—7-308, BK.,1900.M a N} 11% 13 
Blue conse ls. 4498, 19.3 pil ounaiel Danmar City—7s, 1905 4 +t. || 88,18 93-94..... ----Var| 105 [17 
Bouth Dakota 448, 1893.. ee ||" Water 6s, 1904........ Ji | 6s 1399 ais “Var| 1u8 |109 
ennessee—ts, uu tunded....... J&J| || Warer 5a, 1916.... .........A&C 105% 58, 1911... AO} 104 (105 
Compromise, 3-4-5-6s.1912.. JJ! || Water .ssese.,3a, 1916 ..... A&ZO'$104 [10549]] 4a, 1913 .....2. .cc0- 2000 --Vur.| 93 | 95 
Bettlement, 6s, 1913......... tJ) || Hudson Vounty os, 1905.... M&8\§ 105 ---.|/Trenton N, J. alt, BOER. ness 7 ee 100 
Settlement, 5s, 1913.......... S&S) | Hudson County 7s, 1894....J@D'§i05 |....-.| worcester, Mass.—6s, 1892...A A&U} 00% 101 
Bettiement, is, 1913.00.02... J&J! Bayonne Clay. 70, emg ----- Fadl eee | i eee @O§ Li 112 
oxas— ‘s. gold, 1904.......... Jad Kansas City, Mo.—78, 1898..M&N| ......| ..... | 4m, 1905...........cceecee-eeeAGO 102191 4 
Virginia—6s, oid, 1886-95... .J “ J MA TIS vosctndueicouscaeceuall anoles ROL UGA IR cance snap sseeres J&D$ 97 . 99 
6s, new bonis, 1866........ & J) Lawrence, Mass.—6s, 1900 . WOOLLS [LIE |! RAILHOAD. BONDS. 
6a, consuls, 1905. ®x-coupD. es 7 Leavenworth, Kan. aad 8, 1914 , | eee --+.| (Bonds of companies consol’ ted are} | 
6s, consol., 2d series.......... J} tS: Long Island City, N.Y—Water.7s...| .... | -..0- generally under the consol’d name.) | gg 
6s, deferred TN nies deknione tnane Lous Angeles, Cal.—78.........------| 102%). .0 |) Aia.Gt. Southern—Lst,638,19U8d &J /e113 \116 
Do trust receipts...... ........| Louisville, Ky.—7s, i903.. -Var|$ils aie Debenture 68, gold, ivO6.. .F&Alel05 |107 
Tas-rec'v able coupa., oi cau 1s| | >. SOOT noorezees era won 6 106 aa ! ayo = Yet #4 4 “ ea e = =. 
from 0-40k. | | 20° ~ 8, - Nipt iO, aba oa Midlan 8 By j 
oot ym mene co 1932.3 & J} |] 4a, 1923......0. eco M519 BO | ...0ce Alu. N. O.'T. &¢. Ist deb. és, 1907-/e 9119) 92% 
0-408, cp. & reg.,3 tu5,1919.J&J| 32 .|| Lowell 4s, ae pinned &0O) iwvigitol || zd debent. 6s, 1907........ &Die Al 42 
peasy coupon, Ser a . Oe Dias II Lynchburg, Va.--6s, 1901-4. .Jed| 10+ |(L0 |\Ala.a& Vicksb.—C ns. 58,1921. Aad} 90 92% 
orm x pa a fundable . .| 22 | 25 3 | juny uss. -Waterioun, , 68,’ oes ss" <- bye —e. ~18t,6s, 1921. a ag = 
BITES | | 58; Mies <panempenannccdumast N 3 i333 2d, CUONBOL. DS. ...cc0 --.--0+ 
Albany, N.Y.—ts, 1915-1919, M&N ise ae Ga. 08, 1900.......s<a0s<- Lt2 {114 || Alb’y &Susq.—Cons. 7s, 1906, guar.| ...... 127 
4s, 192U to 1930 ............ M&N/}102 | ..... || Manchester, N. "H.--68, 1902..J&J. p115 1i7 | Consol. mort.,63, 1906, guar. A&O| 118 concn 
Allegheny, Pa a. 58, 0p., ’87-07. Var.| “108 |annsee|| 485 LOD --20.nne0snr-nnnne-nnnrcore $1.0 | O149}| allegh. Val.Gen. , 73-108. J&!) LIO®/ ULL 
4448, coup., 1900 .......... Var.) ...... 103 || Mewptua, Tenn. a 68, 1907...) 1u3%|105 || 1st mort., 78, 1510"... vostad RG ncsaes 125 
ll egheny Co. 58, CD, WISI) 102 [103 || Tax Dist., 68, 1913...........Se5|} 192 [103 || Tacome,7s,end., 1894. .... Ac. | 24 244g 
4s. Court House, 190%, reg..J&J| 165 |106 Tax Dist., 6s, i¥15........... J&J| 10319 105's Allentown Term.--ists,48,!919.J&J| .. -ns0 
3°88, re‘unded, 1895, reg.. ..J&J| 100 |...... Middk town, Conn.—3* 65, 1900....| ......|......|} Aton. LP. &8. Fe—new wg Lysy, Ju | 83 3318 
Atlanta, Ga.— Water 78,1904. J&J) 110 [117 |!Mimneapolis, Minn. “oe, 1892.J.&D! $10: iy eee Ne sw incomes, L949......-....-+-| -.-00- 83 
oe aeien sncedenens mre oe {110 || 7s, eo tute ates ane + rs 338 ‘-r a pf. 5, ‘i897: “A&U er ry 
’ i -.Jd &d G2 (105 4 , 1412-15. may © iL 1 et, 78, LvO7...... 
| Ses: Ee lioaas'| yn? 16-47 .... "92% 100 || ae Dy 6s, LYOO . .. A&O| 100 |....0 
Augusta, Me -—t8, 1 »Fund . ya |§ :16491.8 Milwaukee, W is. —Water 7s, +02. Jies ompeies |LiO || atl. & Florida—lLst, és, 1939. MwuN'§ czas | oO 
AUzusta, Ga.—6s, 1905.22... Jal; 103/112 Water 4s, 1906-7............. Jes! 9- |102 |! atlantic City—Lst, 55,g.,{919.M&N 01 and 
Baltimore—: os, hounty, 1893.M & &| ...... 107 ||Mobile, Ala.—4-5e, Vued, 1y06.J&J/ 88 | 92 |! aAtian., & Dan.—Lsty. 08,1)(7.AGO! ....0.| 2000 
~ } ory aemesanenen inbaued pes | Montgomery, BPED .ccctscsconet | be ass ee Pac. ——S 4 ae . 714! 7348 
YOU OJ ..coss il BG, BW. ncccncnscqucenecececdns --| 100 /1U | guar.,g, 8 8 é PO ee 
fe er Md. RR., i903..." Jaa! aaa ibe —- le, Tenn. —és, i1900..... J&3) re ee ae ne, BOE. .c0<0 Aw! 14139} 1458 
8, Needceceseneces cease cases 123 ie BER < cnt sces cenccosecens Centra! ivislonu— } 
Dae Sresecretssbsesaces oN + ¥ [138 Newiara ei 8 | pense, | Gs, ee an. | ream |-sosns 
bb BBSS cccccce. cccvcecccce: NX 105 |102%)| ales, iMla. .... “2 1 ad gr. incem+s, Cum., lL . «oe 
Bangor, Me.—Water,@s, 1905. J&J))118 |L20 Me SO cnccpnnaxa . || Saitiumure & Onto —48, 1940...AK0} 93 |..-000 
BE. w N. A. RR. 68, 1894 ..... J&J se 314) 104 6s, 1910 cease onwecose Vai | acimpiinds 1123 i] Corneustare | br., 68, LY19.. -A&d| 115 |..-cce 
—_. Me.—6s, 1902.. . Var fos 1107 7s, Aq :educt, pasar «VaribiSs |.<.«<. || 5a gold, 1? ouevée 106 |107 
. = ee perepate J&I S102 [104 |New Bedford.Mass.—6s, 1909. A&O §: 26 '128 || Consol. gol i “I983..- ee Al 108 ....-- 
. nurs! $ Prrebaser also pays accrued interest. ¢ In London. # Coupons on since 1869 Subject to call. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrinvsep. 


For Explanations See Notes at Head of First Page of Quotations, 





RAILROAD BONDS. 





—_— 
Baltimore & Ohio—( on'tinued)— 


$chuy kill Riv. East Side 5s, 1935 


Sterling, 68, 1895.......... M&S je104 
Sterling, 68, g., 1902-.. 

Sterling, 68, g., 1910. ...... MAN, e116 
Sterling, 56, eet J&D) le105 
Sterling, 4408, 1933......... A&O e103 


Egu. Tr. eer. 68,1891 to 1990- -M&N) 


ae Riv. —Ist gu.g 58,i1919.F& A) 


».-Cons. 181,418, 1930. M&S) 101 


Balt. ae oO. 8.W.-- Cin. & Balt.7s8,1900| 
New 428, guar., 1940 J&I 
1st pref. in-ome 5s.. 
24 do do en 
34 do do _ 

Balt. & Pot’c—1lst, 68, 


g.,1911A&0, 
1st, tunnel, 6s. z., rh 1911. J&J 


Beech Creek— 1st, g’ 1d, 48,1926, J&J 

Belvidere Del. = 68,¢.,1902..5 vw 
Cons. 48, 1927 .F& 

Boston & Albany—7s, 1892... F&A 
ea J&J| 


Boston & Lowell—7s, 1892... A&c| 


6a, ——-- Satbibanibanwnel J&J 
BB, 1880200 ccccccccescae cocced Ge 
Oe 903. Mosscsnssenecenonts Tia 
_ *— es: 
—. . * emmneillions 1893.....J&J 
3 ea J&J 
Shassocenaal 4s,1905......Fa&A 
Do 48, 1937......F&A 
Bost. & Providence—7a, 1893.J&J 
are . J&I 
Bost. Revere & Lynn— “6897. S&S 
Bradford Bord. « K.—\st, 6s, 1932 
Bradf.Eld.& Cuba—1st.6s,1932J &J 
Brooklyn Kle.—Ist, 68, 1924..A&0 
2d mortg, 58, 1915........... J&I 
Uniou F1.—1et, 68, 1937....M&N 
Brunsw. & W.—1st,48, g ,1938.J&J 
Baft. Brad.& P.—en.M.7s, "96.I&J 
Buft.N.Y.&Erie—1st. 7s, 1916.J4D 
Buff.Roch. & Pittsb.—Gen.5s, tod 
Boch. & P., ist, 6s, 1921....F. 
Consol., Ist 68, 19: 23... 
Bofl.& South west.—6s, 1908 ..J.&J 
Barl. C. R. & N.—1st,.58,1906.J&D 
Cons. Ist & co}. tr., 58, 1934 A&O 
Minn.& St. u. let 7s g'4,19-7. J&> 
Towa ©. & W., 1st, 78, 1909 Mes 
ome LF.& N. 1st, 68.1920. 4&0 
do 1st, 5 58, 1921....A&0 
Oalifor. wr Ist M.,4498,1912J&J 
2d M.. 6s, g., 9} ,ex! At44% Jad 
8d M. (guar. C. P.), a 1905 .J&J 
do do » 1905.3 &J | 
Oamden & Atl. “Tr a fy .,’93. Jed 
See Gk BPR Bccce ccauseane 
Oamden & Burl. Oe. .. 68, 1897.F&A| 
Oanada So.—Ist 5s, guar.,1908,J&J 


2d mort., 58, 1913........... M&s 
Cape Fear & Yadkin Valley— 

lst 68, Series A, 1916...°.. .. ane 

lst 68, ser. B, 1916 ae oon 

lst 6a, series C.............. 


Cape Girard. 8. W.con.6s. doen as 
Carolina Cent. —Ist, 65,2., 1520.3 dd 
Oatawissa— Mort., 7s, 19U0....F&A 
F. & Min.—ist, 78, 1907. J&J 
ent. of Ga.—1st, cons. , 78,’93.3 dd 
Collat’] trust 5s, 1: pelts M&N 
Chat. R. & Col.—5s, g., 1°37.M&3 
Say.& West.. Ist. guar.,1929 M&S 
Central of New Jersey— 
1st cons. 78, '99............... 
Convert. murt. 78, 1902... “MEN 
Convert. a. _ 1808..M&N 
ay mort., 58, 1987......... J&S 
h.d& Wil.—Con. Tegel 900,ass. 
Mortgage 58, 1912........ M&) 
Am. Dk.& Imp. se “5a, 1921 _.Ja&J 
Central Pac.— 1st, 6s, g, 1895. <o0 
ist, 68, gold, 1896 J 
let, 6s, gold, 1897 ° 
t, 68, _, ..,,§ —rr J&) 
6 Joaqu n, 1st M. ,68, 2.1900.A&O 


Jal.& Or.— Series A 5 g.,1918. rx 


Beries B., 68, 2, "92 .......... JX 
Mort., gold, 5a, Fo A&O 
Land g. 58, g.,19.0.........A&O 
West. i'acif., Lat, 68, g.,’99..J&J 
Ocntral of So. Car. Ist 68,1921.J &J 
Oharles.Cin.& C.ist¢.5s, 1947. Q—JI 
Ouari’te Col.4A.—Cons. 78,’95. J&J 


2d mort., 78, 1910.... ...... A&O 
Consol., goid, 68, 1433 ......J&d 
Chartiers— lst, 78, 19V1....... A&O 
Ches.&Ohto.— Pur. money fd.,68’¥5 
Beries A, 68, 1908.... ...... rye 












































ortgage se, 1911.. 
0.&0O. Ry, Ist 5s, 1939... MeN 
lst Consol. R & A.2-4.1989_ J&J 


do do 48,1989... Ja&Jd 
2d do do 48, 1989 Jad} 
as Val. lst 58, g, 1940.. 
es. U. a S.W.—M. os, 1YLi. 


2d ment, a, rrr 
Cueshire—6s, 1896-98 
ae 
Chie. & Altor.—tst} 


Sinking fund, ds, &., 1903...MaN_) 


Louts’a & 3 Mok. s1st, 78, 1900F&A| 1163s 


2a, 78, 1900 M&N} 


8t.L.Jacks’v.& C., lst ,78,'94. A&O} LOL 
do 1st guar. (564), 78,’ 94A a0) 104 
do 2daM. (360), 78, "98. .J ad) Lux 
at do 2d guar. (188) 7 78,98. Jed) 108 . 
88.Riv. Bridge, 1st.,s.f. gaieis | 165 ‘166%! 


‘¢. Burl.& Nor.—5s, i926.. 

-d, teeters eo 
Debent. aa are 
Eawminenr 7a, 1a08. Fara 











»78,'93.Jas| 104% 
Sterling mort. , 68, x.» 1 1903. “Jad e.L? 








RAILROAD BonpDs. Bid. |Ask 
| Chie. B. & Cone. 7s, 1903..J&J| 123 |124 
| 58. 8.f., weceeeeee A&O] U1 [104 
| ee ae M&N| 97's| 93 
| Towa Div. 8, F. 5s, 1919..... A&O} 10219....... 
| Towa Div.. 48, 1919.. _...... re poe | 9% 
| Denver Div., 48, 1922....... F&A| 88 |.... 
| 48, plain bonds, 1921... . --M&S| 83 | 84 
| Neb. Ext., 4s, 1927 .....ce- M&N| 8119 85 
| Piaim, 7a, im06._...-. sar cce 3 &I/SLOGR 1°97 
| Bemis, Be. 2606... cccsacces Jai} 9% 100 
Convert. deb. 58, 1°03...... M&S} 1094 109%)! 
Bur. & Mo. R.,1’d M., 78,'93.A&O tet 103 +4)! 
Bor.& Mo.(Neb.),18t,68,1918.J3 &J eee 114 
Cons, 68, non-ex., 1914....J&J/)106% 107 
4s, (Neb.), 1910............ «Jp 26 | 86% 
Neb. RR, lst, 78, 1896.....A&0/$107%/ 109 
Om. & §. W., ist, 88, 1896.J&D/§i08 {110 
Ott. Osw. & Fox R. 88,1900. J&J/§1i6 [118 
Atch’n & Neb.—1st,78.1908 M&S/$l2U |12t 
Repub. Val., Ist, 6s, 1919. ..J.&J|$10. 19 103 
Chic. & East [11.—1st mort. 6s, 1907| 115 
Ist, con., 6s, gold, 1934 .... A&O| 120 \2ig 
Gen. con., Ist, 58, 1937.....MM@N| .---..| 96% 
Ch, & [, Coal R’y, 1st 5a,1936.. J&J| 96 974 
Chic. & Gr. Trunk—l1st, 68., 1900..| -...-.|------ 
Chic. Mil. & 8t. Paul— 
M. a r ‘§ ?.D.,1898. F&A| ..-.../119 
73-108, 1898 F&A 118 |119 
R.D., “ist, rH "i, 78,1902 ..J&J| 123 |125 
. 1st M., 78,1893.......J&J| 116 | -.... 
I. & » lst M., 78, 1897 aie Cee 


a. & Dak., 1st M., 78, 1899.J&J| 116 


r-, 78, ida ent 

lst M Go & D. Ext, 78, 1908J&J 
lst M. ‘68, S’thwest Div. 1909J &J 
1st M., 5s, La C. & Dav. 1919J&J 


Bo. Minn. Ist 68,1910........ T&S 
Hast. & Dak. oo 1st,7s, 1910. o08 
« 5a, Ye 


do 
Chic. & Pac. Div. 6s, 1910 .. J&J 

do Weat. Div., 5s, 1921 _J&J 
Chic. & Mo. Riv. 58, 19-6. ...d&J 
Mineral Pt. Div., 58,1910...J&J 
Chic. & L. Sup. biv., 58, 1921J&u 
Wis. & Minn. Div. = 5a, 192L &J 
Terminal 5s, z., 1914 ........ T&S} 
ag oy Div., lst, 63, 1920_J&J 
Wis. Val. Div., lat, 68, 1920. J&J 
Fargo & South.- 6s, a8s,1924 Jad 
Inc. conv. 8. F. 58, 1916...... S&S 
Dak. & Gt. Bo. 58, 1916...... I&I 
Gen. g. 48, ser. A., 1989... .. JAS 

Chicago & Northwest.— 











OS --9- ° 

Conaol., gold, 78, cp., 1902..J&D 

Sinking fund, 6s, 1929 ..... ree 
do 58, ae 


do debent., 58,1933. Man 
25-yre, deb. Aa, 190 19. .......M&N 


Iowa Mid., 1st M., 88, 1900.A&0)} 12 
Peninsula, lst, conv.,78,’'98.M&S| 120 


Mil. & Mad., 1st, 68, 1905....Man} LLL 
Ott. C. F. & &t. P., 58, 1YO9..M&8} 103 
North. Illa., Ist, 58, 1910....M&s| 103 
Madison Ext., lat, 78, 1911.A&0} 130 
Menominee Ext.,1st,7s,1911J&D| 130 
| Northwest.Un., 1lst.7s,1917.M&s| 133 
| Chic. & Tomah.—1st,6s,’05.M&N)¢1''8 


8. C.& Pac., Lst, 68, 1898..J&J|)i05 
Frem. Elk.& Mo. V.—6s, L933 Awx0 |9121 
Unstamped. ./§1:9 


do do 
-|'Chic.Peo. &St.L.—18t58,1928.M&8| ..... 





Exten. & col. 58, 1934........J&J| l0u« 


Chie. & Si. L.—1st 63, 1915... Mds3) .-.. .. ; 
Chic. St. L. & P.—Con.is, 1932. A&O}_ 10119}. 


Chic. & Gt. East., lst, 78, 93-'95.)) OL 
Col. & Ind. C., 1st M.,78, 1904.J&J|9117 

do 2d M.78,1904.M&N/$113 
Un.& Logansp.,1st,7s,1905.A&0} 116 








Ohi.st.P.&K C.—Pr’ty 58,1934. jas! catmease a 


lst, g, 58, 1936, Jaesle ~5 
Minn. & N.W. lat, 48,1934..J&J..€ 70 


.||Chic.8t.P.Min. &0um. —Con. 68, L93u| 119 


Ch.8t.P.& Minn. 1st,68,1915MeN} 119 
8t. Paul&s.City, 1st 6s8,1919.A@0 121 


Chic.& W.Ind.—s. ‘td. 68,1919 | eee 


Geueral mort., 6s, 1932 rs 
Chi, &W. Mich. Geu.5s, 1921 &DSY 
Cin. Georg. & Poris.—ts, L9OLAG&O .... 


Cin. Ham. & Day.—Consol. 58Aw.O §165 
Consol. 8. F., 7s, 1905...... A&O! 118 
Consol. wort., 68, 1905. ....Ad&O §112 


2d mort., gold, 449s 1937. Jad 


| 93 
|| Om. H. & L., ist M., 78, 1903.3 &J $1154 
.||C.L8t. L.&C.—1st g. 48, 1936 1Q—F) 3s 


Con. 68, 1920.......-. 1§105 
Cin. & indianuap., 1st., 78, 92 T&D! luv 
2d M..7s5, 1392 sii: india ane 10u 
Tudianap. C. & L., 78, 1897... F& 7 iia 
Cin. Lal.& Cc. —Ist, 73,8. 1901. Mes lo 
Cin. Leb. & Nor.—ist, o8, 19163 &) 9100 





||Cin. Rich. & Chic. —l1st, 78, '99.da&d QL0>% 


|e Rich. & F. W.—1s8t,78,1921J a 9il4 
n.&sp.—7s,C.0.C.& L., ivvl. AwO! 110 
or L.s.& M.x., igo2. -A&U} 110 


i\Cleart. & Jett.—1st, 6s, 1927...J&J| ..... 
i100" 10 ly \Clev. Akron & C tol.— 
G--n. M., g., 58, 1927 ....... -M&8 1 96%) 


raquio , ‘« zd M.. 10-408... FWA 92 


Chio. & Mil., Ist M. »78, or fe 


Cedar R. & Mo.—1st, 78, 94. F&A/$/03'9 
lst mort., 78, 1916........ M&N|9i 32% 
2d mort., 7s, 1909, guar...J&D|}! 2014/1 


Louisville & St. L., 08, (027.A&0} -....- 
Chic. R.1.& Pac.—6s,1917,coup Jad 12245). 
eens & Southwestern.... .... tililg 











30-yrs. deb. 5s, 1921....-...A&O| 10235 ...... 


|} Exten. dda, 4s, 1426 .....F&Al5) 90 
Escan.&L.Bup., lst, 68, 1901.J&J} 107..|.--.. 
Des M.& Minn’s,)st,78,1907.F&A| ......'-«-+-- 


Chic. & Mil., lat M., 78, '98.-J&J| 1154 ...... | 
| Winonad&St.Pet.—2d78,L9U7M&N,; 122‘... .. 
lst exteusion, 7 g., 1916... J&D} .--...!|.----- 


J Income 48, 1990 .... 


Cle. & Pitts. —Con.s.f.,7s, a ‘ 











|| Del. L. & W.—Convert. 78,'92. S&L! 
|| Den. & R. G —ist con. 4s, 1936.3 WJ 


| J&D 
||DeaM. & F.D.—Guar. 48,1905...) 


.| Det. Mack.& M.—-La . gr. 3498, 8. A. 





RAILROAD BONDS. 


| Bid. 





Cleve. & Canton — 1st, 5s. 1917.. &S| 
C.C.C.&8 .L.—C. Div., 48, 1929.16) 
St. L. div.1st,col. tr. ‘4s. ’90.M&N} 
Cinn.8an.& Ciev.—ts, L900, io 
Consol, 5s, 1928. 
Peo. & East. «ons. 48, 1940 





Clev.Coi.Cin.& In.—1st 7s, 99, M&N 
Consol. mort., 7s, 1914......J&D 
Cons. 8. F., 78. ee J&I 
Gen. con. 68, 1934... ........ J&.! 
Bellef. & Ind. M., 78, 1899...J&.3 

‘Cleve. & Mah. Val.—G. 5s, 193A3&J 


4th Mort., 68,1492. ....... 

Jolorado Mid. —Il1st, 68, 1936. Ie 
Consol, gold,48.......... --- 1940 
Columbia & Gr. a 68, 1916. oo 

2d mort., 63a, 1 923...........A& 
Col. & 0. Mid. —Lat, 4198, 1939.. ie? 
Colum. Hock. V. & T.—Con.5a, 193} 
Gen. 68 gold, 1904....... J &D 
Col. &Hock. V.—1stM.,78,’97.A&«' 
do d M., 78, 1892.3.) 
Col. ) eames = 78,1905 .F&A 
2d mort., 1900. M&s 
OntoaW. Va., lst,s.f.,78,15s,OM&N 
Col.Shaw. & H'k.—1nt 52,1940, 5&0 
Col. & Western, Ast, 68.1911...3&J 
Con.&Mon.—B’0.& M.— ‘on. 78,’93 
‘onsol, mort., ye 1893....A&0 

Improvement 6s, BOR Bacon J& 





&J 
Conn. & Passump.—M.,78,’93. — 
Connecting (Phila—1st, 68 ..M&S| 
Consol.RR.ot Vi 
Dayton & Mi@u.—Con. 58,1911. J &J | 
Dayton & Union—Iat, 78, 19: '9J&D 
Dayt. & West.—1st M.,6s, 1905. Jée 
1st mort., 7s, 1905 y) 
Delaware—Mort., 6s, guar., "95.5 &)| 
Del.& Bound B’k—1st. 78,1905F&A! 


Del. &Hud.—C upon “e A&O} 


ist, M., Pa. Div.,78.1917. ...M&8) 


Mort. 78, 1907......0.--2-+ M&s 
Den. bad Cable Lat 6s, “1908. .J&S 


lat 78, ZOIG, 1901». .......-cee — 
Impr., g., 58, 192 | IES 
lst mort., uar., 214s, 105 J&I 
lat M., on )xt.,guar. 48, 19057 &J 
Det. B. C. & Alp..1st,68,1913 Jad 
Det.G. Haven&) fil. —Euuip. 68,191 
Con. M., guar. 68, 191 &O 


|| Det. L. & North.—1st, 7s, * 1907. Jas i§ 


Gr. Rap.bL.& D., Let "58,1927. Mx 


Dub.& 8. City—1st, 24 Div.,’94.5 &d 
Duluth & [ron R.—1st,58,1937 A&O 
D.tiuch 8, sh. & Ath —53,1937.J& J 
Punk. A. V.d P.—-18t,78,8-.1900J db 
I'.Ten. Va. & Ga.—1st, 78, 1900. J&J 
Divisional, 58, 1930........ -J&J 
Consol. 58, g.. 1956........-M&N_ 
lst Ext., gold, 5s, 1937...... J&D 
Equip. & imp., g., 58, 1938..M&S 
Cia innatt Ext. —58., g.1940F.&A 
Mobile & Birm., 1st, 58,1937.J @J 
Kuoxv. & Ohiv, Lst, 68, 1925.J&J 
Ala. Cent., lat, 6s, 1918...... J&J 











-- -.||/East. & W. Ry., ‘ala. —18t, 68, 1926 
.-e-.-||Bastern, Mass.—6s, g.,1906. .Md&- 
.--«-||Easton & Amboy— 58, 1920M&N 
sees. || Klizab. Lex.& Big 8. ver 1902.M&s 
112 ||Elmira& W’mspt—I\st 68,1910.4 ~s 
105 5s, 2562.. 
133 || Brie & Pitts. Gon. M., 73, We 
1.0%9|| Equipment, 7s, 1s 900. ...... A&O 
i09 || Eureka Springs—1st,>s, 1933.F&4 
121 %/| Hvaus.& tod. hy 168, --.00 ¥ 24 
1.9%! Lest, con., guar., 1926........ &J 
98 |\Evans.& T.H.,1lst con.,68,1921 fae) 
sieibaill Mt. Vernon—1st, 6s, g. 1923 Ade 
eosee Sul. Gu. br. 1st, g. 58, 19 U.A& O 
.....||Evaus. & Rich.—18t5 g.1¥238.M&3 
10u%)|Kvansv. £.H.@Chi.—18t, 68, g.19:0 
pam 2d, 6s, gold, 1900 ........... wd 
see Fitehbury—ds, 18y9-1903... Var. 
eccce 5s, 1908........ ee 
sos saa Ga, 1997..ccec0s ccoccs coce-- AGU 
cccce|| FB, 1894....cccce ee 
amen he J: dnvninsesincneu 
cooeg| 48, 1907........--- A&d 
80 Bust.H.T. & West., “deb. 5s, 1913. 
8uv || Flint & P. Mar —M. 68,1920.A&U 
bin 1st, con., guld, 5s, 1939..... M&N 
seece Port Huron Div. 56, 19359 .....0. 
122 |\Fla. C. & Pen.—1si, g., 53,1918.J wd 
eee. || Ft. Worth & Deny. CU. ist, 6a, 1921 
aia |Ft.W.& Rio G. ist 5s, g., 1928° Jad) 
921g) | Gal. Har.csau Ant. —ILst,6s,x. = | 
95 2d mort., 78, 1905........-.- JXD 
“1105% West. Div. 1st, 58, 1931. --- MdcN | 
anens |Gal. Hous.& Hen.—lst nee 
114 ‘9||Georgia—6s, 1910..... ... .-..- Jas 
95 || Georgia Pavitic—lst, 68, 1922. J&J 
11é%'' Coa. 2d mort., 58, g,1923...A&0 


Con. income, 5s, g., 1923 - «AZO 


1 (75), Ga.Carul. & No.—18t,58,g.,1929.J ad, 





104 ||Ga. So. & Fla. - 1st 6s, g, 1927 S&S) 

‘ .|| ar. Kap. & ind.—Lst, L.g., #’d, 7s,x. 
115 lst M.,7s, l.z., gold,not guar. Awe 
[115 | Ex land grant, lst 78, a 
|L02% | General 58, 1924-........---. M&S | 
to. % || Muskegon Div. £8, 1926...Jad.. 


117% 4r. Bay Win. py Be oy 6s, 191i|° 


lls 





33" 


2d, incomes, 1911, ali sub. pd.... 
iau. & ot. Ju.— Con. 6s, L¥ii..Mi&e 
|| darrisb’y P., &c., Lst., 48,1 1913.3 &J 


|Hart. & Conn. Wost. 58,1903. Jad § 98 ’ e 
dousatunic—Cons. 58, 195/..M«N| LU3}g). 
ia. £.@W. Lox.—lgp.7s,"98.MaN! ... 


., tnt, 58, 19 i338 '§ 00% 


@€ 7 





\/§$160g 101 
2220 S&S /§i05 
| 73 











| 85 














@ Price nerora’, 


§ omer iiasee pays accruedjinterest. ¢ In London. Coupon off. {In Amsterdam. { In Frankfort. 
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GENERAL QUOTATIONS OF SPUCKS AND BONDS3—Uontinosp. 
For Explanations See Notes at Head of First Page of Quotations. 





Bia. 


RAILROAD BONDS. 





Houston & Texas Cent.— 
Waco & N. W., 1st, 78,¢.,1901. zay 
Ist g. De, 19% 37 J& 


3 


Debenture Cs, 1897 
Gen.g 4s, 1921 
Debenture 48,1897 .... A&O} 
Hi int.&Br. Top—Ilst, 48, 1920.A&0| 100 
Cons, 3d M. 5s, 1895 
Mlinois Cen.—1st,gold,48,1951.J&J| 105% 
Gold, 349s, 1951 J&J| 89 
Col. tr., gold, 48, 195 
Sprinetieli Div., 6s, 1898. 
ddle Div. reg. 5s, 1921.. 
Bterling, 8. F., 53, g.,1903..A&0 e105 
Sterling, zen. M.,6s, g.,1895.A&0 e104 
Bterling, 58. 1905 J&D e108 
Chic.8t.&4N.0.—f.1’n,7s,’97.M&N | 
1st con. 7s, 1897 
2d, &a, 1907 


. lst 4a, 5, 

2d. D. & W.—Gold, 58,19 

2d m. inc. 5s, 1948 

Ind. Deo.& Sp.—1st 78.1906. A&OD. | ie 
Ind’polis & 8t.L.—1st,7s,1919. Var. |§114 
fad’apolis& Vin. —1st,'78,1908. wes "117 

d mort.. 6s, g., guar.,1900.M 100 

Int. & Gt.North.—1st.6s,1919. MEN 115 

2d coup. 6s, 1909, Trust rec. Mae 70 
Iowa Cent.—\ist g., 5a, 1938 
Ia Falls 
Jack.T. & Key W.,1st 6 ¢.,1914.3& 


J | 
Jefferson—) st 5s, ¢. Erie, 1909.A&0| 10219 


Jeff. Mad. & Ind.—ist,7s,1906.A&0 gia 
2d mort., 7s, 1910 J&I\§ 
Kanaw. & Mich., lst ig, 1990.3&J|. 72 
Haneas C. Belt, 1st, 68, 1916..J&J|§105 
an. C. Bridge & Term., Ist M.J& 3| saene: 
_ C. Clinton & Spr.—ist,58,1925|§ 89 
Pleag. Hill & DeSoto, 1st, 7s, 1907| 115 
K.C.F.90.&Mem.-—1st,68,1928.M&N/)1034g 
K.C.&M.Ry & Br.1st 5 ¢,1929. A&O| 90 
Current River, 1st, 5s, 1927.A& O}S 92 
K.C.Ft.Scott& G.—18¢,7s, 1908 3&D) 110 
Kan. C. M. & B. - 1st, 58, 1927.M&8 183% 
Bir.,equip., 6 ¢., gu.,1903.. M&S 
K.0.8t.Jos.& C.B.-M. 78,1907. J&J 
Nodaway Val., 1st, 7s,1920.J&D\ 
Kan. C.Wy.&N.W.-18t53.1933.J&J/e 
Ken. Cent. Ry.—Gold 48, 1987.J&J 
Kentucky Un. Ist M.,58.1928.J&J 
Keokuk&Des M.—1st.58,1923.A&0| 95 
Kings Co. El. - Sr. A.,58, 1925. Je 9819 
2d mort Ss, 1938 


Mas 
Kings. & Pemb. —Ist, 6a, 1912. J&J|*100 
Lake E.& West. atts. 88, 1937S ded 107 
Lake Shore « Mich 
P. & Ash., new 7s, 1892. ASO) ¢ ee 
Buaff.& E., new bds, M. +78,’"98.A&0 
Det.Mon. ‘& Tol. y1st, 78,1906.F&A! 
Dividend bonds, 78, 1899.. -A&O)} 
Lake Shore.cons.,ep., lst,78.J&J| 1 
do cons., cp.,2d,78, 1903..3&D 
Mahon. Coal RR. 1st,58,1934.d&J| 108 
Kal. A.& Gr. R.—1st 58, 1935.J&J| 108 
Lehigh & H. R. cor. 53, 1920 ..J&J! 
Lehigh Val.—1st, 6s, 1898... JS&D| 113 
Con. M. sterling, 62. 1897... Saye 'e105 
i 2a mort., 7s, 1910 j-lsd 
Con. M., 68, g., 1923 reg.. TED! 
Leb. V. Ry, lst dlgs, £., 1940, ree. gu.| 100% 


3 oo 


. 


Litehf. Car.& West, Ist g. 68, "163 &d | | 


L. Miami—Renewal 5s,1912..M&N ¢ 

L. Rock & Ft.8.—1st, 78, 1905..J&J 

Little R.& Mem.—1st,5s,1937. M&s| 

Long (siand—l1st M.. 7s, 1898. M&N} 
1st consol. 7 1931 


$9 
73% 
111 

| 112% 
897% 
93 

| mort. ton 9 

N.Y.& Man. Beach, Vet 7897, J&J| 

N. Y. &. & M. B., lst con. 58, 1935) .. 

Brook. & Mon., 1st 6s, 1911.M&8) 


: 93 T&D) 

; Bmith. & Pt.Jeff.,1st.78,1901M&5| 
L. I. City & Flu. Ist 6s, 1911. M&N 
Lou’v.Ev.& 8t.L—1st.6s,1926.A&0| 107 

E. R. & E. Div. o let, . 1921. J&J YS 
2d mort., 2-ts, 9 
H. T. C.& C. 180 65,8. 1987. sad 33 
a —,% 5s, 1939 J 
guisv.& Nashv -—Cons. 1st,78, isos, 112%) 
Cecilian Br., 7s, 1907 Ma&s| 103 
EWM. O. & Mobile. ist 6s, 1930. J&J| 127 
ad 110 
1138) 


A&O|5 120 

Mem.& O. satl., "M. 7 1901S &D! Si? 

M.&Clarksv.,st’ y + 1902 F&A'\e108 

la Div., at ,68,1920. -M&8&} 103 

St Louie Div.. . 1st, 68,1921..M&8/ 114 
o 


Bo. & No. a... as 68, 1903M&N|\e107 

Ten-forty 6s. 1 seeeseeene 

50-year gold, ry 1937. 

Unified 4s, g.,1940.. J 

Pensa. & Ati.—1st Caen, '21.F&A| 104 

iy tr., gold, 58, 1931.....M&N) 

8. & N. Al. a. f. 6s, 1910.. 

B. &N. Al. Consol. 5s, 1936. “F&A! 100 
 Nash.F.&8. lstgd. ¢.58,1937.F&A! 
L’sv.N.A.& Chic. —1st,68,1910.J&J -” 

Con. wort. 68, 1916 A&O 

General m. g. 5s, 1940 M&N 80 

Ind’ap. Div., ts gold, 1911..F&A}| 103 
Lo’isv.N.O.&Tex. —l1st, 48,1954M &8 

2d mort., inc., 5a, 1134 M&S! 


‘923 


A&O} 10144). 


lille 


-J&D) 86 
& 8. C.—18t,78,1917.A&0 § $225) 


Rt 138% 
110 


122% 7 
10 


975) 


853) 


RAILROAD BONDS. 


\| Touts. S8t.L.&T.—1 st 68,¢.1917.F&A 
|Louisville Southern Ss. cJ 
101 %||Macon & Nor.—1st 4les, 1990. ‘Mes 
Manhat. EL, « + -yon 48, 1990.A&0! 
Bond, —_ £0 § 
Metrop’n E 
"MEN 





2d 6s, 1899 

N.Y. Elevated. —ist, 78, 1906.3 &J 
|| Maine Cent.—Mort. 7s, 1898...J&J| 
|| Exten. bonds, 6s, g., 1900...A&0) 
Cons. 78, 1912 

Cons. 419s, 1912 A& 
Leeds & Farm’ gt’n, , 68, 1896.J&J 
Portl. & K.,Cons. M., 68,’95.A&0! 


|Maric.& Phoontx— 1st 68,1919.M&N 
|Mar’ta& N.Ga.— 1et,6s,g., L911J&] 
Consol., 6 g., 1937 J&T 

Mary’tte Ho.& O.—Mar.&O. »88, "92 2 





J 

68, 1923 (extension) 
68,1925 (Marq & Weat.). 

Memph. & Chari.—1st,7s, 1915.J&J 
|| 2d mort., 7s, oxsenees, 1915. J&J 
lat consol. 7s, 191 J&I 
lst, cons.. Tenn, len, 78,1915 J&J) 
Gold, 6s, Si xicnsnouioniacal F pd 
2a 68, 1899 





lst con. ine. 2s, 
2d con. ine. 

Old 1st mort. 7s, 1911. 

Mexican Nat.—1st, 68, 1927. -J&D} 
2d M.,Ser. A, ine. ,68, 1917...M&s| 
2d M.. Ser. B, ine. 68,1917. -April| 

Mich. Gen. —Consol., 78, 1902. -M&N) 
Consol. 5s, Ms caccenasetd &N! 
Om, BOG. conceneccs cammied ----M&S 


Mortgage 48, 1940. 
J. L. &Sag.—1stext. 53.....1901 
Joliet & N.Ind.,1st,7s (guar.M.C.) 
Det. & B. C., 1st 8s, 1902 ..M&N 
Midd. Un. ‘& Wat. Gup—let, 58,1911 
2d 5s, guar. N. Y. 8. & W., 1396. 
Mil. Lake 8h.& W.—6s, 1921..M&N 
Conv. deb. 58, 1907 F&A 
Ext. & Imp. s. f. g. 58, 1929.-F&A 
Mich. Div., lst, 68, 1924.....J&J 
Ashland Div., lst 6s, 1925..M&8 
Incomes, 68, 1911 M&N 
-|| 8t. P.E. &Gr. Tr’k, 1st, guar., 6s. 
Mil. & No.—lst, 68, 1910.... J&D 
| 1st, consol. 6s, 1913 &l 
Minn’p. & 8t. L.—1st, 7s, 1927_J&D 
lst M., lowa City & W., 1909.J&D 
2d mort., 73,18 J&I 
Southwest. Ext. “ist, 7m, 1910.J&D 
Pacific Ext., 1st, 68,1921.. A&O 
Imp. or ip. 68, 1922 
|Minn’ p. & 
inn. 8. 8te. M. "& Atl. —lst,48,1¢°26 
Consol. 4s, 1938.. &T\e 
|Mo.Kan.&T.—1st, Z., “Gs, 1990.J&D 
2d, g. 48, 1990 &A 
Kans. C. & Pac. 1st 48. ¢ A 
Dal. &Waco Lst,gu.,5s,1940.M&N) 














|| 3d mortgage, KY 1906 
Trust gold, £s, 1 
Col. trust, 5a, IS: Fae 
Lexington Div., 5, 1920. 
Pac.of Mo., Istex. g.4s, 19. 38. Fe I 
2d 7s, 18 





Leroy & C. Val., 18:,58,' 926.5 &J) 
Car. Br., lst . 6s, z. 1893. --A&O} 
8+. L.l’n Mt. &Su.—1at,78, '92.P&A! 
2d mort., 78, g., 1897.. _M&N| 1 
Ark. Br. |. gr., M., 78, £.,’95.S&D! 
|100 Cairo Ark. & T.,18t,78,¢.,'97.J&D| 
34 Gen. con. ry & 1. g., 58,1931A&0 
seeeee| Mobile & O.—I1st, ¢’d, 6s, 1927. J&! - 

1st Extension 6s, 1927 —.J 





| 99 


Gen mort., 48, }938..... } 

8t.L.& C airo—4s, guar., 1931. 783 
| Mont, & Eufaula, lst Ss. 1909. TaI 
|More” n’s La.&Tex., lst onan = 

1st mort., 78, 1918 A&O 


\{ Conv. bonds, 78, 190 O-.-..--.J0&d 
89 || General mort., 78, 1901 
|| Consol. mort. fe, 1915.-;, aD 
| Nashua & Lowell--6s, g 
$s, 1900 cA 
|| Nash. Chat.&8.L.—1st,7s,1913. Ned 
2d mort., 6s, 19 J&J 
Consolidated gold 5s, 1928 _A&O 
New Haven & verby—Con.5s,19 18 
| New Haven &N., 1st 78,1899..J&J) 
Consol. 6s, 1909 A& 
J. Junetion, lst, 48, 19 *& Al 
J. & N.Y.—l1Lat, 68, 1910...M&N 
‘sou. ~ist, 63,1899 int.gu. J&I| 
. & Northeast. —Prior 168.1915) 








120 
111 





ac., Lat, 58, 1936 20! 85 83 


si 


Debenture, 6a, 10-205. 1905. F&A §L02% 


10 
||Mex. Cent.—Consol. aad 1911. “4a 


43 
il 
119 


115 


5s, coup., 1931 &8! . 


85 
25% 
45 


“87 


|Mo. Pac.—Consol. 68, 1920.. MES 103 


-F&A't = 


Ver’ BVy. Tad. ‘eW. Ist5s, inséues't : ™ 


102 
104%/i 

106 

107 


ii? a" 
‘oss 


136 


seeeee 


137 
101s) 


_& Can. —£ M., 68, z., 1904. M&N/el12 


“Y.C.& Hud. Riv "—Exv’ dis. M&N) 
1st coup. 7s, 1903.... ooo | 
Debenture 5s, 1~84 1904...M&8 
5 + 5s, 1889 1904. 
4s, 1*90-1905 . 


116 || 
ji20 | 


101 
125 
100% 


M&S! 100%|1075, 
D! 


-. J& 
8 A 68, g.,1903...J&J) je119 
N. ¥.Chie.& 8t.L.—Lst 48,1937. A&O) 93%) 914) Omaha & St. L. —1st, 4s, 1937. Jaa). 


N. X¥. & Greenw’d L.— 1st M. inc. 68) 
2d mortgage income, 6 
N.¥ &Harlemw--7s,coup., 1900. M&N| 
\N.¥ Lack.& W.—ist, 68, 1921.J&J| 
|| 20d, 5s, guar., 1923. F. 
iN, . Lake Erie & Western— 
let M., ext. 78, 1897........M&N 
2d mort. extended,5s8,1919.M&8 


3d M. eatended, 4198, 1923. -M&s 
4th M. extended, 58, 1920..A&0} 


1104 


25 


7 
1193) 
126 
107 


113 
114 
106 
110 


1g) ....-- | Ohio Southern—Lat 6s, 1921.. 


j 
; F RAILROAD BONDS. 


N.Y. Lake Erie & West.—(Cont nt’d. ) 
” Bth M., extended, ts, 1928.J&D 
1st cons. M., 78, ¢.,1920. ....M&S 
lst cons. fund coup.,73,1920 M&s 
Reorganizat’n 1st lien, 6s, 1908 
Long Dock mort., 78, 1893..J&D 
Long Dock con. g., 6s, 1935 A&9 
New 2d cons.6s, 569’. ..J&D 
Collateral Tr. 68.1922. _....-M&N 
Funded coupon 5s, 1969. ...J&D 
Gold income bonds, 6s, 1977 
_—— 58 g.1982. M&N 
9 


Chic. & Eriel 
Income 5s, 
Coal & RR 1st, gu. .6a, 1922 M&N 
Y. & L. Br’ch— .s: "5s, 193L.Ja&D 
.Y.N. d. & Hi lst r. 48,1903.3 4) 
“Y.&North’n lst g.58,1927.A&0 
2d gold 4s, 1927.. 
N.Y.Ont.& W.—1at,<. , 68,1914 x 
ans, 58, g., 1939 «sen. 
& N. Eng. —lst, 78, 1905.3 «J 
mY M., GE, BEGG. cacccacce SH) 
2d m. ‘6a, 1902.. F&A 
2d 63 (scaled— 5 pc. fill’92).F&a 
N.Y. _ & O.—Prior lien, 68,1895 . 
lst 7a, 1905. 
2a mort. ine., 5s, 1910 
3d mort. ine., 5s, 1915........ 
Equip. Trust., 5s,1908......3 
N.Y. Phil. & Nor. —Iist, 1923. ye 
Income 6s, 1933 
|N. Y., Prov. & Boston 7, 1399. aes 
IN.Y.5.&W. — oe onane 37.5 &. 
= mort., 4498, 1 F&A 
Gen. m. 5s, g, 1910. A 
| Midl’d of N. J.—1ar,68,1910.Aa> 
||Newb’g Datch.& Conn.—!nes.1977 
| Nort. & West.—Gen., 6s, 1931.M&aN 
New River lst 6s, 1932.... .A&l 
Impr. & Exten., 68. 1934....F&A 
Adjustment 7s, 1924......Q.—M. 
Equipment, 5s, 1908 J¢D 
Clinch V. D., 1st 5s, 1957.. M&S 
Debenture és, 1905.........M&S 
Norf’k & Petersb., 2d, 88, ’93.J&J 
Bo. Side, Va., ext. ”A-68 9 
do M. ,ext. 5-63 ...1900 
do 3d M.. 6s, ’96-1900.J&J 
Va.& Tenn., 4th M.,88, 1900.J&J 
do extended 58,1900..5&J 
100-year mort. 5s, 1990 ..... ted 
North. Pac. Coast Ist = ‘ 


Gen. mort., 78, 1903 eone 
Debenture 68, 1905 ... .....M&S 
-| |Northeast.,8.C.—1st M.,88,’99,M me 


\| 
Consol. gold. 6s, 1932 J 
Northern, Cal. ~18t, 68, "1907. J&J 
Consol. 58, 1938 &O 
Northern Cent.— 
449s, 1925 
2d mort., 68,1900.. .... 
Con. mort. ,68, g.,coup., 1900.J &J 
Mort. bds., 58, 1926, series A J&J 








35% 











-.|é 
M&N 





do series B 
Cons. M. 6s., 1904 
Con. mort, stg. 68, g 
Union RR.—1st, 68, Sh Cant.,’95 

Northern Pac.—Gen.. 6s, 1921. ‘Tas 





Gen. land ar., 2d, 68, 1933...A%O} 110 | 


Gen. land gr., 3d, 63, 1937...J wD) 
L. G. eon., g. 5s, ‘19 39 Jw oe 
Dividend scrip ‘ext. 63, 1207.J ed] 
Pen D’Oreille 7s” 68,1919.. Mts! 
Mo. Div. 6s, 19 -2--M&n | 
James Riv. Val. ary ¥.,03. "36INS) 
Spokane & Pal.,1st ‘is, 1936.MA&N| 
Helena& Red Mt. ist,64, 1937 M&s! 
Dul. & Man., 1st, 6a, 1936. . JJ) 
Dak. Ext., 1st s.f. 68, 1937.3 &D) 
No.Pac.& Mon., ist,6s, 1938.M&S 
Coeur d’Al., Lst,g , 6s, 1916.M&S 
do Gen. ist g., 63, 1933...A&0} 
Cent.W 
Ch. & No. Pac. con. 5g.1949. A&O! 
'North. P. Ter. Co, -ist, 63. '33.J3&J| 
-{112 ||N. W. Gr. Trunk Ist, 63, 1910 .JxJ} 
|. .a.||N. W. Nor, Car. Ist 68, 1935..A&0) 


a 


seeeee 


| 
is” | 
6742) 

\ 


133 ||Norw’h &Wor.—1st M.,6s.’97.-M xs, ($106 
ls 19 


\120 | Ogd.& L.Cham.—Cons.6s,1920.A&0) 
-|| ncome, 68, 1920....... ee 
liszi! jOhio TL. & W.—ist pfd. 58,1938. "Q- -J 
lu3 i} Ind. Bl. & W.—1st, pt.,73. 190U 
||O. & Miss.—Cons., «.f., 76,1898. P| 
Cons. mort., 78, 1998 — 
2d consol. mort.» 7s, 1911.. 
lst Springf. Div., 78, 1905 MaN 
en., 58, 1932. «D 
iver RR. —1st, 5a. 1936. sep 
Gen. gold, 5s, 193 &O 


- me Gen. M. 4s, 1921....... 
| Ohio Valiey—Gen.M.,5¢., 
||Old — 1897 








107% 


B.C. F B., 58, 1 
i. &. Bedford RR., 78, 1894 ..J&J) 
35 
11 
131 
|} 29 
10849) 


| Orange Belt—Ist M., 5s, 1907. .JaJ 

| Orex. & Cal.—1st 5s, 1927......J3&J 

| Oreg. R’y & Nav.—1st 6s, 1909.5 &J} 
'| Consol. mort. 58, 1925. govoodune 
Collateral trust 8, 1919.... reel 
Osw.&Rome—l1st M., 78,1915. ay 


Ox.&Clark.— ist, p. & i. gu. 68.M&N 
lst interest guar., 6s 1937..MaN 


cones 


”) Panama—Sterl’g M., 78. g 


1113" 


F&I) 
a pe 


Yash’n, ist g.63. 1933. 1&3 | “ost 


.’97.A&O eLC4 
Subsidy bonds, ts, 130... MaN e 95 


its 


81% 





08 

$9 

103 
03 





120" | 


nage 


|106 
100 





* Price nominal. §Purchaser also pays accrued iuterest. e¢In London. { Coupon off. t In Amsteram. { In Frankfort Germany. 








31g 


27% 





UMI 


NoveMBER 21, 1891.] 





THE CHRONICLE. 








—_—— 
= 


GENERAL QUOTATIONS OF STOCKS AND BONDS—OContinvep. 


For Explanations Sce Notes at Head of 


First Page of Quotations, 



































! 
a , | = RAILkoaD BONDS Bid. | Asx. || RAILROAD AND MISCEL. BONDS. | Bid. | Ask, 
2. P msesetel 
Bega Gem Msgs Otoko aa iat. |---| aman ta aton eal ave~|4_ | Wabaeh Contiane | 
} trust, 41s, sais. en ce Se | Dak. Ext.. < “isi” Deb. mort., series A, 1939... S&T! ---000)-nnsee 
Consol. 58, ep., 1919... “M&S! 11235} 222227)| 1st consol. 6a, 193: Deb, mort., series B, 1939...J&J| 41 | 42 
Equip. Tr. 4s, series A....... Q—F| 92 |---.- il Sk eel. enfne ve 4 S$t.L.K.C. &N. (r.est.& R.),78.M&8| 105 |...e06 
Penn. Co., 6s, coup., 1907- Q.—J| 196 |107 "ll Montana Ext.. 11 ed to ee do 8t. Cha’s Bridge 6s, 1908) 10549|....00 
Penn. Co. Ist M.,4198,1921,7.J&J| 105 om ew eee aah Srp do No. Mo., 1st, 1895.. .J&1| 108 
Penn.& N.Y.Can.-- 1st. 78, 96. J&I| 111 7 para tepligd ae pe yng Pe |We at Chester—Con. 78, 1891..A &O} 
att ag ple JED 102 Eastn, ation ist ribet 37 F&I W. Jersey & At. lst M. Gs1 910M | 
ite nai TALG) “94 | G8" ub an Pun Gen Vevogy fae Mea ee gig Oe a 
n. & 2} .W. _58, 9 ae Ss pee | Pac P 3-P& Y NEag i By CD eee « 
a & Bost.—1at 1980-5 ae > Sa haley a Ant.& APa 8.,18t, 68,1 916. Ja) --|| West Shore—Guar. 48, 2361... Jd&J 
Pens.& Atlantic— 1st. rae ey ee eee San F.& N.P. — Ist, seri gig Ie . : West Va.C.&Pitts.—1st,6s, 19113 &F 
Peo. Dec. & Ev.—1st, 68, 1920 J&.! 106 | Jandusky Mz ansf.& N. J&J t 94 ome West. Va.& “itts.—1s t35s,1990.A&0 
2d mortgage, 58, 1926....... MaN| 67 | 6520 Sav.Am.& Mop.con..6, a Tels 363 et ma ge ke 
Evansville Div.,1st 68.1920. Mé&* 109 |......||3av. Fl. & W.—Ist, 63, 1934 “A&O| 107581110 | est. N. x .cerenn— 180.08, 9375 &. 
Peo.& Pekin Ur, —1st,6s,1921.Q—F| 109 |...... | Ai. & Guif con. 78,1897 Jad see * oh 2d m., 38 g.—5e 8c. 1927....A&O 
mort.. 44s, 192 rT Z tin.—1at 72,1899 Man 6 2749) Warren & Frank., 1st,78,'96 F&A 
pldmort.. 4148, = ee we on 198% 69 oe One. .—1 st, 78, 1899.1 — He ot b Rd i ON a Ig 
2d series 58,1918... ... rote: pameean =A ; ‘ # est’nPenn.—1st M., 68,’93..A&0 
Penne Bs Ge, -Class 5s, ivse tas 103" BSSRIe pombe 7 Bolstg gia 1988. MS bras hs ce Pree M., Gs, "96....- 5} m4 
ass Ti cannngannanll «mmean y i “69 eee eee Cues ¢ esnace ’ eo cwmeccccccces weed 
Phila.& E.-Gen.guar.,6s,¢., “SorNas ae we ll seat. LS Face pe J&J| 100 |108 || Wheeling & L, Erie—1st,5s,...1926 
General 5s, 1920............A&0| 11249 "2220 Stata. dom. Lowe lnt 50712 Mat one |) Beene cede 19930. Fa A 
General 48, - ees 1€ meees ra a= jseeeee Extens. and [mp. 58, 1930..FvA 
Sunb. Evie ist, 7 73, 1807 AO it tai \Spen Vale lots, T cou. 19013 &J) ..--~ |..--..||Wilm. Col. & Aug., 68, 1910 ..J&D 
Phil. &Reading—1st, 68 1910. Jes 12219125" '|| Gen. M., 6s, fot TCC.888.S&S | --c00+|-c.00- Wilm. & No.—1st, 58, 1907-27 .J&v 
2d, 78,1893. .....-..0. cat ae oy eae || Incomes, 68, 1923........- tk ae a _— rs tits Sencar 
onsol.M.,78,1911,r | | tener go Tagaaae Sr: gy liege > oS ema sesee]| 58) LISD... ween ne wane wn eee sncesa 
Sraaed. aonet.. On i, reg-dop. Je = oon pe a ad Ly gat Cl; BE, DOTE) <cnc-] cae. Winonad&S. W.— ist,63,¢.,1928.A&0| ------ cncene 
Caconetank aa iit! ies |. i/o gotee we —— 8,8.,1924T&J| ---.-. 170" "|| Wiscon. Cent.Co.—18t,581937.J&J| --.2--| 9548 
Cons. 58, 1st series, 1922 M&N| 10012 101 |\3o. Carolina—1 ~ 7“ mort., 58-.| 20 35 Incomes, non-cum., 58, 1937..... 35 40 
Deferred income 6s...... “ow - 9 11 2a mort., 68 193 31 68,1920. "A&O 106 roeann Wore. Nash. & R.—5s, ‘93~95. Var. 101% 104 
— op. meee. 40, 1958....3&J] -.---- $3%| Income és, 1931.............. a! “20” 21g Nash. & Roch., guar.,58,’94.A&0/ 102 108 
. 1st pref. inc., 58, goid, 1958....F| 67 67+ 1/30. Pac.,Ariz.—1st,65,1909-1 nn Tal 102 
Berne 1b} | Su Sos) paint awa toad) 180 |ixan| Mace ke eAwNeNs BONES] wan ag 
3d pref. ini ome Sl ae | ae | mT Scag ads A&O] 95 ‘Am. Cot. Oil—M. g. 8s, 15 190. “Q -F} 103% |104 
Term. 5s, gold, guar., 1941.Q.—F| 1015 “| Fen Can — 8, oe ? 3|Am.WaterW’sCo.—1st 63,1907. &J| +--+ 105 
Phila. Wii. & Balt.—6s, 1892..a&¢.| 100 |100%4, = — ee st gu., ' : .|| 1st con. gold 5s, 1907........ 971g; 
68, 1900......- ’ A&O| 108 [110 2 kal is &N sate 68, one -J&J| 102 |...... Amer. Steamship—6s, 1896.. 
S| ap aRaclbapmniacne SF: J&D| 104 |106 ey aye ee st 68,g.,1939.T&J §..-..-|100 | Booneville Rridge 7s, 1908.. 
Trust certs. 4s, 1033... MAN ped ea ey peel aed og ke 
Pied. & Cumb.—ist, #8, 1911_F “93 1100 Eee aes ea ee ee ee ost. Un. Gas—5s, 1939, r.rec.J&J . 
PLCC EéSLL Pit ey eaOA SO 100% 100 a 58, £., 1926 SS) woes ee] nee: CahabaC’l Min.—Istg.78,1907.J&J| 108 {112 
Pittsb.C!.& St.L.—1st, 78.1900.F&A| 113° |..-.., ganb-Haz, &W-B. isto 1928i AN 101 Set a 4 iio Oa Oh ae canoe “see “33°° 
Pittsb.1.& Tol.—1st, 63, 1922. 09 {112° . ar .-- | Ches 1io Canal—6 me | om 
— .&Con’ilsv. sree. 72 /08died|, it3 lita |snabew Tec a hang 78, tesa 109" i Ic om Gas LO. e. 5, 007 Jal woth het 
terling cons. M. 63,g.,guar.J&J|/“1x6 |128  |Susp. B. & Erie June.—18t 7 8,1900, 110 |115" , Soal & I 000. FAA} LOLial Lt jai 
. zi cee foe — 7 115 ||\Colorado Coal & I—6s, 1900... F&A| 1014s] 1LU2'a 
pe 1st, ,78,1912 Var| 139 | 140s |Syr.Bing. aN. -¥.—consol.78, '0GA&O 125 jt29 | ‘Col. &Hock.C1l&Un—g 63,1917.Shs| 99 |-..00 
$d mort.,78,1912......... yn pe awaces 13a" | — = R’y.—Ust_58,1920.J&T § 97 |\Comst’k Tun.—Ist in.48.1919.M&N| 25 | 28 
Pittsb. June. Ist 6a, 1999 erees os Ramen } pe —— Be tosh 93 —_ “102° ae —— os a -—6s, 19190. re 112%;113 
Pi it —3d,5s, “ane A | ia “ete | 1. MOrt., oO eS oxost] . GRMIOGE. Bh, BOO nasccasesoces &J| 98 98% 
Pitteb, te ont —3 me arn? wa) ee froeees erre re ee: —- GaJ&s 101 wrote --|| Gunees lia. C etl Cond 68,1897 Jas 10215|..... ° 
Pitts.Pain.&F.—-st..°8,"! an *00s0) sens »1913...... ae ison Elee, Ill. Co.—18ts.45..19'0) 99 |... wm 
erat percereey | © | ce ee ee EE pen pe pene oe 
Pittst ize ¢ sf 9 By BOE becccccccce MEN] .-0c0. | .0s000 || GI" CL& C.—138t ¢ “63, 1919 Aci )| seenve[snevee 
Pitteb, & West. —— oa. 1947 Jie — & New Orle: sme t,78.F&A} 110 |... Henderson Bridge—G6s, 1931..M&S} 107 3/176 
Ashtabula & Pitts. —ist 6a.1908.\...... He aoine 2 oS: , 1st, 68, 1912...M&8} 100 |...... Hoboken L. & Imp. 58, 1910..M&N| 14 {105 
Portl’nd&Ogb’ A oe Pp 1y00J ded STE ii, ta ay 2ast.D, 1st 68,1905. M&S} 100 |...... Iron Ste mbout Co.—6s. 1901. J&J § 74 78 } 
Port Royal & Aug.—Ist, 6a, ‘99. JéJ til || on ood og 2000 seccce oncee dS D 84 #51, | Laclede Gas, St. L.—5s, 1919 QE | 79%) 80 
Income mort., 30° senz- | eewee || Sct gold inc., 58, 2000 ........ Mch| 304! 3015 /ehigh C.&Nav.—M.449s,1914. eS 108 14}...000 
no Gs, 1899 ae SR TIS | cscs 'Third Avenue Ist $8, 1937.....d@J| 11 121 € | 5 
Ports.Gt. F. & Gon, ~4 98, lg! 37. J&D $102 LOL Tol tod < nae J 149/112 4 — Ga, 18¢ _ rear Q-—F} 10649} ...c0e 
Bertagt FG — dies, 157 Sa 102 HOE Po). A. Ade Cade 1917 Mae ue] 80 | Convert Ga LH6d.--n 5. mes] AOL, foc 
2d in 1¢ ne aT ae oT cone: || Dee ane See. eee 92Z1.I&J) ..-.. fort. ‘6s, EE © J&O| 11219]. .ccce 
Prov. Were 1916... een a steee: | oeeeee oe DS ae ee neti ...e.| Consol. mort. 78, 1911...... J.&D] 129 |.zccce 
Raleigh & Gusion—8s, 1898..-J&J| 115 |...... ‘Lat r.&N.M.—1st.6x,1924.M&N} 91 | 93 || Greenwood Tr. 7s, 1892... &A) 100 |-reeee 
Ren.&8’toza—18t 78,1921 cou. Ma&aN o ‘42° Ilr " —— 5s, g. 1940,....... J&J} 82 |......|| Gen. mort. 498, 1924 ......Q—I’| sn Cee 
Bich.& Dan.—en.m., 68 1915J&eJ iTi%|115 1 She Gntn Conk — 30h, £6, 65-1808), --.---|108 ||Man.Beh H.L gen.49g.1940 .M&N| 48 |... 
Debenture, 68, 1927... 93 |} D — ixt.—1st, 58, g., 1938. §......|...... Min’p's St. R’y 1st con.58,1919 J&J| ------]- <eeae 
Con. mort. guld, 58 eye . a | P . r o Tage coccceecenss Jone] soceee|oore | Mut. Un. Tel.—Sky.fd.68,1911.M&N| 10449|.....6 
Equip. M. 8. f. 58, 1909 Masl¢ 83 |e: Ir LP. letta WwW. 1st, 68, £., 1915..| -.....|L01_ ||Nat.St’rchMf.Co.-1st,g.68,'29 M&N| .----.| 97 
Ee. .Fr.&P.—Couns. 408, 1940 A&O Tol. eCLeK ist 3s 19162. J sad a3 goa tl One omy wee 3 oan aoe _—, _ 
ch, & Petersb., 68, 1915....M&N "||Troy & B ‘ "y. || New Orleans Fac.—-Land grants...| ----se}-s-0se 
Rich. Y ay Sonese a che, oston 1st 78, 1924...J&J §...... vase, ||N.Y.& Ont. L’d—18t g.65,1910 F&A| ---200|-.-000 
2a Fone 63 4900-2” + 1st 88, oe ‘ones Del. con., 5, 1928... J&D)*....../100 |/N.Y. & Perry C. & I. lst ¥.€8,1920.| ---.-. 901g, 
Rich. & West Pt. Ter. 6s, 1897. F&A — Co’sN. J—Gen. 68,1901. Mas) 117 |119 | Northw’n Telegraph—7s,1904 J&J| 10349].....0 
Con. col. trust, ist Se, $14 Man eo gen, 48, 1923..... F&A| 102 |...... ||Ocean SS. Co.—1st 68, 1892, guar..| LOL 3 
Rio Grande West., 1st 48.1939 J&J 0 gen. 48, 1929..... -M&s) 10519}..... .||Oregon Imp. Co.—1s8t 68,1910.J&D} 1LOL%4}102%9 
_ Gr’de June. 1st gu.58,1939.3&D en *Y 68, 1894.-...M&s| .. Seek sentne a _ eager ie -A& 63%) 64 
0G Ast gu.58,1939.J&D| 90 |......|| | do,  _ 68,1901... ..M&s! -..... eee. || Penn. Canal—6s, ae ‘ 
Rome & Carroilt. 1s 8, 1940.58) Union Pacitio—1et, 68, g, 1896. ea! 3 1074! °7777"||Penn. Steel—Ist'5«, 1917... 
RomeWat'na.—8.F.,76,1891.J&D jet, on, 1808... say tionl | Sa ae ee aeb| 
Co: c _ + ’ py BODO ~ wweenne see wwerwes | cccces |] 20 GO _BBQB.ccccccecc & 

But land-ist Mos sty ee use 1st, 6s, 1899............. wiiSé&s| 111%) 27775. || Peoria Water Co. 63, g- 1919. M&N| 160 |...... 
Equipment, 24 Sa’ icdO' Beals ink. F., 88, 1893.. ...... ...M&8| 10539)... -. ||Pleas. Val. Coal 1st 6s g.1940 M&N) 974) 10 
Bt.Jo. & Gr. Isl’d—1st war 6 isan Om. Bridge, sterl. 88,g.,’96.A&0 €107 |i1i  ||Po’k’psie Bridge—1at 68,1936 F&A) 51 |....- 
$4 mort. incomes oo 8, CoUateral trust, 6s, 1908 ....J&J| 90 .-eee-||Proctor & Gamble 1lst_6s, 1904... OOS lL sctse 

Ck —— Be a ar iki Collateral trust, 58, 1907....J&D} 8 |...... St.L B'dge&Tun.—18t7s5,1923. A&O ¢127 2 
ant ‘ic ato ime J Collateral trust 4198,1918..M&N| 6) | 67% |Tenn. Coal Iron & R.— 
24 mort., pret., 78,1394. vee ; Gold ¢8 col. t'st notes, 1894. F&A 92'9| 93% | Tenn. div. 1st 68, 1917...... A&O| 89 | 89% 
2d income, 76, 1804 me Equipment ‘Trust 5s...... Ot 934]...... Bir. div. 1st con. 68, 1917... J&J| 92 | 9349 
Div. bon eccccwcs SG! Kans. Pac., 1st, 68, i805. Pea 106% neoee|(W) n Un.—Deb. 78, 1875-1900. es) me (ieee 
Bellev.&8. yy eee Ree do 1st M., 68, 1896..... J&D| 10849). | Deben. 76, 1884-1900.......M&N) -.----]. aaa 
Dalley kt let.8 F.S0.96.Ad0) do Den. Ext., 68,1499.M&N| 107 |i09"'|| Collat. trust cur. 5+, 1935... Md) 99%Ii060 
Ch.st. i.& Pad., ae =e do 1st cons. M. 68,1919 M&N 106 wetang Woodst’ck [ron—1stz.6s,1910.Ja@J| GS |...000 
Bt. L. South. ine ligt MAS Cen. Br.U.P—A.&P.?.68,"95 M&N} 160 |..... STOCKS—BRAILBROAD, Par. 
du 2a, inéomne e1931 Md Fund. coupon 78, 1895 ...M&N) 100 |...... Gt. South.— A., 6s, pret., -£10\6 9 | 10 
Carb. & Shaw. lsteda.1939-M 8 Atch.Col. & P.,1st,6s, 1905Q. —F| 79 | 80 || = —" ssine necserceces>« 10'e 3 43 
Bt, L. 80. W. Ist. 48,1989... MaN ete Steranaten ii” N. 0. & Pac &¢., A, pret. #10¢ 1s) 18 
2 mg + - D&D . +99 ceces. 0 ef..210¢ 45 
Bt ry Rapa ee cence S&T Oregon Shert-L. & U.N. Consol | 74 F Late ateitoes Tee Ba ie | 35 ah. 
24 6s, cl. A. 1906 M&N Collat. Trust 5s, 1919 -2-- M&S 73 a4 || Albany & Susquen., Guar.,7...100) 155 |165 
d M.,, 6s, class B, i906... MAN Oregon Short-L,, 68. 1922 .. F&A} 101 10119 | Atchison Topeka & Santa Fe..100| 42%) 42% 
2d M., 68, class (, 1906....M&N Utah ae og 1909......J&J| 99 |...... |Atlanta & Charlotte Air Line ..100| 85 | 92 
1st m: Mo. & W. 68.1919. F +9 do Ext,1st,78,1909J&J| 97 .. Atitanta & West Point...... .-.. 100] 104 |105 
. Trust, 6, g.. 1920 ra . Utah & Nor—Ist M.78,1908.J&J} ...... 100° ||Atlantic & Pacific.......... .... 10u 4 5 
Equipment Mg geen aaa : 9 oie 58, 1926.....-..- an J&I ws. |---22-//Augusta & Savannah, Teased.--109) 1254/1269 
eneral mort.. 68, 1931... Jad red |z-+00 P.Den.&Gulf con.,5.g ,1939.J&D } Baltimore & Ohio......-.-..---- 100 |103 
General mort., ta, 165... rs 0645 1075 U. & Bl. R.—Con. 48, ¥, 1922..J&3| 98 /102 1 do lst pret. 2710) arma 131 
in week eke been Leal “FE 95%, Utica Clin. &Bing.16t 5,1939...J&J| .. mare ; do 2d, pref....... 117°" }118 
Kan.C. &sw. a ane “i 9i6 a0; 7% 85 | Valley of Ohio—Con. és, 1921.M&S 105 | Balt. & O. 8. W. —pret. ° 100 4 6 
Fi.8.& V.B.Ba or “ty Hy bed S| covwee|-ooeee! | Ver. & & Mass.—Guar. 58, 1903.M&N 105 ig! 1061, Beech Creek, guar... Gl. .cccstbcasene 
BLL.K.&80.W. ist 6s, tone was --ee| Vicksb. Sh. & Pac. Prior lien, 68. .| ......|-. -..| Belleville & By. Ill. .-1U0} 130 {150 
nsas Mid.—1st, hs LDIGMAS «sane. |------ Va. Midl a. lat.ner., 6s, 1906.M&S| 2... \1161g Boston & Albany -100| 203 |2031g 
en tay Bm beeing oy a lm 111||" 2a series, 68, 1911.........--M&S} 115%g|1 1619 | Boston & Lowell 100| 176 |177 
8t. L. W. & W. Tkaugas~ 58. SR emrclcooer | 3dseries, 8, 1916..... + eee- M&S} 107 jtoe ||Boston & Maine. -100| 167%|168 ; 
Bt.L.Vand. PAS ees] tic" |\722" || 4th series, 3-4-58, 1931... /M&s| ...... | do | do Pref............ 100) 139 |140 
98 mort Fo tote OT Tad) 112 |LA4 || eh cories, Se, 1996..........08) 201 102%) Boston & N. ¥. Air-Ling, pref. 10 99 |102 
2d, 7s, guar. 1890" wee creeee & | 163 swaces General 5a, 1936............ M&N|.......| 77% Boston & Providence.......-..- * 250 (251 
at. P. & Duluth—ist sa;i83i Pe N| 107 |......|| do guaranteed, stamped... | 78 ||Boston Revere Beach & Lynn. “tool 143%/184 
mort., 58, 1917” F&A) 105 scae-||Wabash— —l1st gold 5s, 1939. i 100%! 101 || Brooklyn Elevated...........-. 100; 27 |; 28% 
pera —erpaneeer ee EEE A&O! ...-..'103 2d guld 58, 1939.....-- ecee--F&XA| 78%! 79 ||Buttalo Rochester & Pittsb..... 100} 39%} 40 
















































































































































+ Price 
nominal, § Purchaser also pays accrued interest. ¢in London § ——s off, # Price pershare, ,f In Amsterdam } Lo Frankfort, 
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GENERAL QUOTATIONS OF si 


For Explanations See Notes at Head of First Pace of Quotations, 


JK3 ANDO 


BONDS —Continvsn. 





| Bia. 


RAILROAD STOCKS. 

ya Roch. & &P. spt. Li 0 

.c. K. & Normn..100 
Batons Pacific 10% 
Camden & Atianric.5 

do do Pf 50\s 25 
Canada Southern 10¢ 
Ca radian Pacific. 100 
C..tawissa ) 

do 


do f. 
Cedar F. & Miun.. 
Cent. of Georgia. 
Cate Mass 

ao 
Cent. ot N.. 
Centra! Ohio 
do Pref...5 
Centra: Pacitic 
Central of So. Car..5¢ 
Char. Col. & Aug .10 
Cues. & V.-Vot. Tr. cer 
do lst pf.10 
ado 2d pref.10V 
Ohicazo & Alten..100| 
do pref.100/ 
Chic. Bur. & Quiu.10"} 
Chic. 3 Bast. {11.100} 
pref. 100) 
Chie. rH. & St. P.10:| 7558 
0 pref..100) 118% 
Chic. & Northw’n.10u! 116 
do pref., 7.10" 
Chic. & Nor. Pac 00) 
Ome. R. b. & Pac..100| 
C.8t.F.M.&O.,com 104 
do pref.100} 
Chic. & West Mich.100| 4 
Oin. Ham. & Day.10.) 117 
Cine.N.O.& T.Pav.10u} 60 
Cin. Sand. & C.pf. 50|x 57 
Cincin. & Spriug..... | . 
Clevel. Ak. & Cul. 100\t 27° 
Cleve. & Canton..100;| 5%) 
do pref.100|} 194) 
Clev. - C. & 8t. L.100) 70 
pref.lyd} 95 
ci. & Pitt. uar., 7. 5! 
Col. & Green.,pre1.100 
Col. H. Val. & Tol.100) 
CoL.& Xen.,guar.,8 5! 
Con. & Moutreal— 
CLI (B.C.&M. pf.106 
Class IV. (Cone,) 10% | 
Con.& Ports.,cu.,7 10v| 
Conn. & Passump.)} 0v 
Connecticut River) 0% 
Cons. of Vt., pref 100 
Current Rive Ie 


pref. = )} 


135 

"99%5| 
65 
Q3le 


83 
3 
| 


ory; 


re | 


160 
i23% 


o 
& Fr. 


du 
Dulut > 8. 


2 40iy! 
90 
9 
25 


Day. & Mich. » Su.. 
do pf.,gu., 8.5 
Del. & Buund Br’kio 
Delaware & iud..1UG 
Del. Lack. & West. 5: | 
Del. & New Eng...100} 
Deny. & Riv Gr....10. | 
pref.100} 
Des M. D’ge vu 
o prei. Luu 
Det. bay City « A.100 
Det. Hills. & 8. W.idu 
t. Lau. & North, Luu 
pre .100) 
8 & Atl.100) 
pref.1u0) 
E. Tenn. Va. & ta. LOU 
do 1st pret.100 
do 2d pref..10u 
Bast Pennsyivanuis.se 
Bastery in N. H... 104 
Eliz. Lex. & Big 8.10u} 
Elmira & W’'msp’ t 5 
do F 
Evansville & T. H..5U) . 
Fitchburg.... ..... 100 
_ do Pref....10v| 
Flint & Pere Marg.i0v} 
do ref... huu} 
#la.Cen.&P. —V.T.Cer.| 
do 1st pref.cum. ivy) 
do 2dpf.uon-cum.1L0.} . 
Georgia Pacitic...10vu! 
Ga. RR. & b "kg Co. 100) 
Gr. Rapids & Lud .1uv| 
Gt. Norta. Ky. pref... 
Gr. B. W. & Si. P...1u0 
do Pref... .10u} 
Har.Por.Mt.J.&L..50, ... 
Harti’ & Ct. West. Luu! 
Housatouie pret. luu| 
Hous, & Lex.Cent. 100) 
—- - 4 & Br. Top.dvu 
Pref.5v) 
Lilinois. Centrai... iVu 
do leased |., 4p. ¢. 104) 
Towa Centra! ..... 100 
do Pref. Luu! 
Towa F. & Sioux City . 
Kan. & Mich. ceris.. 


Jett. M. & Lud., i'd. Lu! ‘ 
Kao.0.rt.5.c lem. LOv) 
Kan.U.Ft.5.0 G.pt.lvu 
Kaa.U.Mewi.& Gir. ko! 
Kan.0.Ci’n & Sp’d. Lou 
Kentucky Urut....i 00 
Keokuk & Des M.. 10} 
de pref.. luvv! 

eokus & West’u .100! . 

Kings’ 1&Pembr’ keau| 

Lake i cle & W....1U0u! 

du Pret. Lv} 

L. 8h. & Mich, su..i0u! 
Lemigh Vaiiev . S 


64 | 


# 44u&y 


120 
| 61 
6§U 


| 96 | 


lou 101 


3 
j Lué 

1: 
- 


122%'123%| St. L. & Su’ west.. 


Bid. 


| Ask | RAILROAD STOCKS. 





9 |! Uttle Miami ae 
|| Little Schu’k’l 
Long Island 50 
ou. Evans.& St. 1.100) . 
do Pre 100) 
#asv. & Nashv..100 
Amnisv.N.A. eChie.109| 
Louis. 8t L.& Tex.100 
Louisville South'p. 100 
Mahoning Coal RR.+¢ 
do Pref ..5 
Maine Central... 
fan. & Law’ce....100)/x21k 
Manhattan, con,..100) 101 
Marg. H. & Ont.. .100) 15 
do Pref..100 
Maryland Central 50s 
YWa-sawippl.......10” 
femph.& Charl....25 
Wexican Ceatral ..100 
fexican Nat., T.R.100 
Michigan Ceut....100 
Mil. Lake 8. & W..100 
do pref. = 
Mine Hill & 8. H.. 
Minneap & St. | “100 
ao Pref... 100) 
Mo.Kan.&T., x. 2d M. 
75% | do pref...100 
113%, fissvur! Pacitic. .100 
{216% M -bile & Ohio ....100) 
M organ’s La.& Tex. 100) 
“T6% Morris & E’x, gu.,7. 501 
8: 4IN wshv.Chat.& st. L.25 
35 ||Nash. & Decatur... ee: 
95 ||Nastaa & Lowell.. 100x198 
45% |Naugatuck ‘ 10: e247 
N squenouing Vall’y50's 53 
i\Now H’p & North.. 
IN \w Jersey & N.Y.100 
--|| do pref..100 
New London Nor..100 
514g N Y.Cent.& H.Riv.100 
21 | |N Y¥.Ch.&8t.L.new 1v0} 
03% | do 1st pref.1090! 
“2 2d pref 100] 404) 
N. Y. & Harlem ... -50| “ 
N. Y.Lack.& West...10 | 
N Y.L.Erie& West.10v) 
do Pref.10u 
.Y. & N.England.10u 
do Pref. 10: 
YN 4.& Hartf.16" 
N.Y.& North.,com.10u 
do pref.10v 
v.Y, Ont. & West..100) 
. ¥. Phil. & Norf.10.:| . 
v. Y¥. Prov. & Bust. LUO) 
Sus).& West'n1l0v| 
do Pref.id: | 
IN. News & Miss. Val.Cy 
N orf. West,, com. 10 
123% | fo pref. a 
No». Pex unsylvaul a. 
ee, enatral 3 
¢ ¥4 [Northeastern .......5 
Nort eru N. a id 
| Norin’ u Pac., com .10: 
do Pref.100| 
|Norw.& Worcester. Lu 
Ogd. & L. Cuamp.1le 
Yhio & Miss....... 
} do Pref. 
O ito Southern 


45 
2: 


> 
> 
“ 


108 


)140 


99% 
0 
96 


25) 


110 
a 
19% 


106 


67 4! 
377%. 
“9 
225 


a 


15 
13 


creootsh Oe. Oo 
Pus We OT Ut 


PO) 


162 


one 


SxS uw 


| Ow. & St. L 
do. 


124) Oreg. R’y & Nv 


Or. 3. L. & Utah N.i00 
Ponosylvania KR. .50's : 
..|| Penn. & Northwest.50's.. 
| Pensacola & Atlan.1U0} 
*suria Deo. d Ey..100! 


*ebersburg sennee ..100| 75 
>hila. & Erie.......50's 23% 
Pail. Germ. & Nor..50 8127 
| Pula. & Read. cert.50) 
| Paila. & Trentun.. 100! 
| Paula. Wilm.& Balt.50's 52 
‘|| 2itte, Cin. & St. L..50} 
Pitts. Cin. 3.&8t.L.10)| 

do pref.100) 

Pitts. & Connell’e..50| 

| eicts.£t.W.a C., guar. q| 

1144 | Pitts. Junot. 


27%! 


<6 


152 


o] -cosce || Pitts. M.K.&Yough 50) 123” 


*itts. Va. & Churies.5U} 
Pitts. ,.. Westera...50! . 
Pref. .50) 


“B5 ; 


Pit ta. Youngs. &Ash 50'8.... .). 


do pref .... 50/8... 
Port. Saco & Ports. 10u) iz6 
Port Royal & Augusta}; 14 
Prev. & Spring ...100) 
Prov. & Worceste r.10 °) 
Roos. & Saratoga..100) 
Rich, F. & P.,com.10u! 1i? 
Rivhwmoad & P’b’g. LOU 
| Rien. & W. P.Ter.. 100) LL 
| do Pref ..-10.) ties, 
| Richmond York R.&: 
| Rio Geande West.. Lud) = 
} do pref. 100) 72 
| Rome W. & Ogd...10u! 112 
Rutland ...........10u} 3% 
.| do  Pref.,7..100; 72 
| S:. Jos.d G'd [sid lou| 
-LoaisAlt.& IP. H. 100} “4 
do Pref. 10) 
| Saal 8S t &8.F. 1st pref. iuvu 
1O¥ 
Pref 100 


259 
47 
30 
13 


) 


2 8 Oumar! 


133 


7, 


5 | do 15 


100'8 37+) 


23 58| 


3319 


761) 


8 
/ 15% | Pistsou ¢ Gas 


a T 
|ask.|| MusceL. Stocks | Bid | Ask. || 
|—— | ——|-- 
1214! 
37 2 | 
95 | BD% 
L1IL'e/L13s 


810049) 





St. L. Van. & CT. H.100 
Sc. Paul & Puluth. tov} 
Do do Pf.10% 
8..Minun,« Man.100 
Shore Line. ....... 100 
8 oat Carolina....1O00) ...... 
South. Cal pref oe 77 ee | 
Southern Pav.Co..100) 39 | 
8’ west., Ga., ed, 7.100] 108 
Samit Branch. Pa.d50s ; 
Sunb’ry & Lewist’u. 0.3 
Terre H. & tad’nap.5e 
Texas & Pacific. 100 
fol, Ann Arbor & N.4 
Tol, & Ohio Cent’l. 
( Pref... 
To’. Peor. & West. 105) 
To! St.L.& K.Ciiy. L100 
do pref..i00 
0. W.J.RR &C. Co.1 
Union ras itle we 
Un. Pac. 1. & 4.10 
Utica & a ack Riv.lv0 
Vi.& Mass.,l’sed.6.100) 
160} 


41 
luslg 


6 
58 


40% 
17 Ly 


135%/13 
Virginia Midiand. 
Wabash RR 
do p. f 
Warr’n(N.J.),i' st 
West Eni (Bos t.).. 
do. pref. (Bos 3 30 8 
West Jersey.... ....50 8 . 
| Vest Jorsey & Atl...5 | 
am a 3 Maryland. 58 
West. N. Y.& Fenn. 10 } 
Wueel. & & .1O0 
| do cc 100 
| Vil. Columbia & A. > 
| Wilmington & Nor.. ar 
WVilm. & Weidon, 7. ic , 1} 
Divid’nd oviizations| 
Wisconsin Cent, Cou} 
| ao Pref. 100} 40 
Wor.Nash.& Roch.16:| 11649/118 
COAL & MEEINING| 
STOCKS, N.Y. 
Cameron Lr. Coal: 00} 
Colorado Coal & [.100)} 
Col. & Hock.U. & T.100} 
Consovl.Coal of Md.190) 
Homestake “Min’g.10" 
Lebigch & Wilkes».Coal| 
Maryland <‘oai....100 
Minnesota [ron.... 100 
New Ceutral Coal .l0v 
N.Y.& Perry C. & 1.100 
Ontario Sil. Min’g.L0vu 
Pennsylvania Coal.°0 
Quicksilver Min’g.10 
do pret. Lo 
Tenn.Coal&fronCol¥ 
do vref.10U 
ELECTRIC 
LIGHT, &e. 
Brush, Bait........10 
Cousviidated . ....100! 
Con. Ele«. Sturage.....| 
Edison Gen. kiee LO | 
Edison Lil. Co. of N.Y.) ... 
” os « Bkigna | 
1». Toy ME Co.) 
Ft. Wayne Hee. 0»...5 
N. Y. Phonogra hCo 
North Amer iy 
Spauish-aimer. 
Tho v.-H, Etec. G uo 
do pref... 
do T.S one 
do do Ser D...} 
Thom.-H. Luteraat.109)} . 
do pref..100} 
Thom. Welding Co.10v} 
do Europ. W.Cu.100) x 
U.S. Electric Cu ..100} ....-.. 
| U.S. Liiumimat.Co.100) 30 
Westinghouse El. L.50\s i2% 
GAS STOCKS, | 
Balt. Consol. Gas .10U0| 45'4 
Bay State......... .50 8 2319 
Brookline, Mass...100| 110 [1 
Brooalyn. L. L— | 
Brookiyn.... .....25; 
Citizens’. -20) 
Fuitun Manic ip. 00) 
Metropolitan. --- 100) 
Nassall .... 2: 
People’s.... - 
Williamsburg . 
Cambridze, Mass. .10v} 
Charlest’n.8.U.,Gas.25'8 
Chartiors Vailey e 
Cuelses, Mass 
Cc JG. Gas tr. rec. 
Uinein. G. & Coxe. 10u| 
East Boston ...,....20 
Hartford, Ct., G. L. "2. >| ooue 
Jamaica Pr i, ’Mass10v 
jersey CityGas Light. 
| ....|| Jersey C.& Hovox’u 2 
1105 || Lawrence, Mass... Luu} 
Lwuisville Gas Light. 
Luwell......... 2 LOU] 
Lyun, Maas., G. L..LU00 
Maid. & Meirose.. -100) 
Moimpiis Gas 
N. Orieaus Gas i LOv! 
N.Y. City— Coutral.5u} 
"Guanel idated ... LU) 
Ree Eyuitavie Ou] 
Mutual ..........10u 
Stau lard ‘tas,pr.L0Ou) | 73 
|N-wtva & Wat’n .1lUv! 175 = |178 
\Paila. OC», Nac. gon. 20' Jl% lis 
x» .508 weco'-- 


| 


br» 
| 338 
| 9D 
|230 


Edis’n Pho 


0. 

&Y 
25 . 
ls 


ne! 
UK Oreas DOM 


ao) 
: 


8 
> Ove 





5 


4: 
7 
12 


1 


ily 


-||Portland, Me., 


| Erie. 


| Mexic 


| Holland 
|Knickerbocker .._. poe 


|; Manh’tt’a B’cn Cu,ivu 
|| Maverick Land.... 10 


| Mex. Nat. 
| Morris Can., gu. 4.100 


UN. Y. 


MISCEL. STOCKS. 


G.L.59} 80 | 90 
St. Louis. Laclede.190) 18% 18% 
: | 
do pref.10)) .... 
Salem. Mass.... ..100; 
San Fraucisco Gas ...\ 
Wash'ton City G. L.29)} 
N.Y.& BRK LYN! 
HORSE RRS, | 
Local securities in| 
CHRONICLE eacr weels 
excep! 34of month, | 
TELE GRAPH, 
Amer, 4L.& Cable, 100) 
Cent. P ‘So. Am, Cub 
Jomner lL Cable Color 
Franklin 
Gold & Stock 
Mexiean.... 
Northwe- 
Pac itis AJ 


98ig “99 


strree 80g 
| 125 135 
| 139% 141 
ee -- LO) 

| 98 


South’ n& Ath untic. 25) 
Western Union ae 25 

TELEPUONE, | 
American Bell... 1053) 
100 
0} 
eae 10 
° y. i100} 
New Engiand.....100| 


Hudson "River....- 
au 


PRONODE, satccesacans 10} 


rRUsTr COS 
Am. Loan & Trust.10:); 
Atlantic ... ......100 
Brooklyn {rust ...1leu 
| 
Coutinental ... 
Farmers’ Loan &e Tr.2 25] . 
Franklin.... ......100} 
---- 100} 


1u0} 


Kings County 


Long [sland ... 


| Manhattan.... .. 
|Mercantiie...... 


Metropolitan 

Nassau ... | 
N. Y. Life & Trust. 10 
N.Y. Security & Tr. i00| 


| Pgoplea’, Brook. yal0 > 


Real Estate L.& L100 
State..........-.0.-100| 
Union. nee-seeseee-- LOU 735 
United 3tates.. r 

Washington | 


| 
Adams Exp ess... | 144 
Ain. Bank Note | 4 
Aim. Cotvou O1l....10u0 
do pref.ivu 
American Exprus.10v 
(Am. Pig rou war.l0J 
‘Amer. Sug. Ref, © OC ts..! 
aoe Ire f.cts.. 
Aim. Tubacco Cu., pref 
Aspluwail Lan 
Boston Laud 
Boston Water Power. 
Bruokline ( Mass.) Ld 
Brunswick Co.....10% 
Canton Co. (Bali.). 10” 
U. J. #’y’s U. Si’a Yds 
do Pref. «+100 
Jiaflin Vo.. 
ao 


148 
lg 4515 
294) 29% 
52% 53 
117 «118 
SI%) BY5, 
95% 97 


97 100 


oceschOO. 
lst ‘pret. Lug! 
do 21 pref. a 
Con. Kan. €.5. & R. 
Continent’! C n.d can) 
Dist. & C. Feed. Cu. luv} 
East Bosvwn Laud, .. .| 
Frenchman’s Bay La 
Hackeusack Voter, 25} 
do pret., 29 


102 
102 (0s 


: 


| Henderson Bridge. i100 LuV Fl 


Lilinois Steel a. ee 
[rou Steamboat...100; 12 | 16 
Keeley Mutor..... 5 4; 6 
Lawson Sivre Ser. 50/8 17 | 18 
Lauvign Coal wNav. 5 le 43 | 484 
Lon.&N Y.U.d&1.C0..5u 


3 | 
21g 
‘17 


Maxwell Land Grant. . 
ustruct’a 
do pf.,gu.Lu. LO 
Mt. Des. &E.S. Land.»d. 
Nat. Cordage.... 
du Pr ef . 
Natioual Leaa Ic ust. 
Nat. Lousevd Oil Vo... 





| Nat. starch M. Co. Lud) 


lst Pref 

24 Peof.... 
N. Y. Loan «& {mpr’t.. 
& fexas Land... 


Laud serip ee 
North Aumor:canJol0» 
Nortuwest ®yuip-t | 
Vregou tLuprove .100) 
Pacitic Mail 33. Co. LUu} 


| Pouusylv. Sieel...L0v s 


P. Lorillard Co.pf.. Li ~ lv. 
Pouca. Bebica.. .i.vV -as008 
Procwer & G.Co pf. Luv 106 Loe 
Pudio nPaia ov varivu| 17) [1764s 
gan Diego Laud., ... .'¢ 16%} 17 
St.Louis B’dze,Lstprofielud |108 
2d pret. vert idv'e 5u | 53 
St. Luuis Lua. RR. LYV!elVd 
8). Lous Traaster Co 60 





* rcwe uw dluak 


Q Purvuaser aisuv pays aOvurued lalerest. 





s Quotativas ‘lullars per snare. e¢ in 
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GENERAL QUOCATIONS OF SOCKS AND BONDS—Conc.upen. 


For Explanation see Notes at Head of First Page of Quotations, 





MISCELLANEOUS ST’K8. Bid. Ask. 

epdard Oil Tr’t.100) ......|---.-- 
bo us Pacitie Coal....| 21 2219 
Tex. & Pac. L'd Pr.'00) .-.00. ----- 
U. 8. Express ... 106, 42 47 
Wells Fargo Exp. 100, 140 (143 
West En’ L ind (Bost.) # 17 
West’'n Union se-f Co.| 11 | 14 
WINING STOCKS 






N. Y. & SAN. FRAN _| 
Siams ae 1:85) 1:99 
American Flag.....-..| ------ ‘05 
AlleO. 20-0. -secsces-c0| seccce 1°60 
Alta Vontana.... .100 "80. ccc 
Astora See en 1 ienens 

SPOOIONA .....06 --ccce 6} . ..0as 
Belle OS ea 100 BO} ...25- 
Belmont .... -..--<«- “70; 80 
Best & Belvher.... 225, 2°75 
Bodie ...-.-.--- .L00 OO) 2.00 e 
DRBED. cccvocce- eases 35 *39 
Bulwer ... ee 25) sae 
Caledonia B.H ...100 64 75 
Consol. Califoraia.1l0O ..... joi 
Com. tmporial.........| -coc  |ss00-- 
CEE ..ccce «csnce 10"; 1:00 ° 
Chrysolite. ....... HO} ...<. *30 
Comstock Tunnel st’k. 16) . “17 
Conso!. Cal. & Va..... 4°20; 5°40 
Crown Point.......100| 1°25, 1°05 
Deadwood terra.......| 1°30 2:0 
Denver City Com...cce| --00--|---0- 
Duukin ....... nsedwaee se tene lee oes 
BA Chriate...cc-coc coe BO) cose 
Eu’ka Con. .... 100 12% ain 
Father De Smet 100 | ew 
Fresland ...<c0..... --. sutene] ose 
Gould&Currys.30.109) 1°4)..... 
Hale & Norcross..100) i°45.... 
pe | Serer |} 3°65, 3°75 
fron Silver..........20| 1°43/)...... 
Iron Hil... “30 


Kings.cPembr'kelron| 40) “45 
Lacrvsee......... 
Leadville Consol.... 


Little ‘hi-f.........! WO sacenst «ceded 
Mexican G. &Silv.100) 2°35) .... 
| rer 25) cece 


Moulton ........... 





Navajo - 
North Belle Isle. 


ne 30 
are” eee 
Oriental & Miller .....| -.-..- 
Phoenix of arizona.... “40; “60 
PEPEROGLR. .cccesccceces ee 
ae mes ee 
Rappahannock ....... BY} scccde}sccags 
Robinsvu Consol ...50 405 55 
ETE MN .enaas 
Sierra Nevada.....1C0 2°25 ..... 
eee rr hee 
Standard.... ......100} 1°10).... 
Onion Cunsol...... 100; 2:60)...... 
eae rr 
Yellow Jacket. i on 


BOSTO. “MENING,. 
(See Page 740.) 
MANUPACTIDOING, 
Am. Linen (F. Riv). 100! ....2.| 95 
Amory (N.H.).....100 !20 
Amoske «g (N.H.) 10.0 2055 (2045 
Androseog'’n (Me.).100) i42% 143 
Appleton (ass.) LUO» 545 
Atlantic (Mas4.) ..100 77 
Barnaby (Fall Riv.)...| ......){25 
Barnard Mfg. (F.R ) a0 
Bates (Me) -.. ...100 126 
Boott Cor.( Masa.) Ovu 1335 1340 

BorderCity Mfg (F.R) 125 |13) 
Boston Co./Mass.)1000 1046 
Boston Belting ...100) 19% {197 
Bost. Duck (M :ss.)700, 1155 | 
Chace (Fall River).1U0, ......| 88 
Chicopes (Maas.)..103) 9245! 93 
Cocheco (N.H.)....500) 350 
Collins Co. (Conn.).10 9 


Continenta: (Me.) 100! 18 | 20 
Cres’t Miuls (F.R) 100) ......) 35 
Crystal spr. KL (F.R)) ..... 30 
Davol Mills (F.R.).100| .....; 92% 
Dwight (Mass )....500| 750 (775 


Edwards (We.)....100) 1144115 
Evere't (Mas:.)..New 83 
Flint Mills (#.R.).100) ....../ 4 
Franklin (Me.) ...100, 101 
"be Y.Milis(#.B.)100) 113 118 
Tanite(F B.)......100} ......|...06 
Great Falls (N.H.) 100 1031/04 
Hamilton (Mass )100 +; 975 | 
Hartf Carpet (Ct.)100 919/100 
ill (Mo.).... ... 100) 60 | 61 
Holy. ke W.Power 10u) 225 
Jackson (N. H.) 1000) 950 
King Philip (F.R.).100 
onia (Me.) ....400) 5 
Lancast’r M.(N H.)400 





L’rel Lake Miliis (F. 2.) _... 3110) 
Lawrence (Mas3.)1000! 1500 1505 
Lowell (Mass )....690! 659 |6 5 


well Bleachery.100) 1299/1390 
Lowell Mach $n0 7.500 x735 |760 
Lyman M. (Mass.).100 65 | 65 
Mauch -ster(N.H.) LUO 124%9/125 
Mass. Cotton ...1000) 1030 |L035 
Mechanics’ (F. BR.) 100) _....) 80 
Merchants’ (F.R.) 100) 105 | 112 
Merrima -k,Muss)10:0) 11 |10!5 
Middles-x (M:ss.).10/ 129/130 
Nashua (N. H.) _..500 5.0 |505 
Naumk-ag (Mass.)100) 107 |1 18 
Newinarkst ... ...500| 320 | 730 
Osbora Wills(FLR.)LO |. 


Pacitic (Mass.) ..1000) 1740 |1755 || 26th Ward... 


Pep -erell (Me) 2.500) (300 12-25 


5 Thorudik-(Maas.) 1°00 


|| Marine.... 


ey” rene ‘08, 
re) 15; *16) 


IN 5 ccaiasi cdc 5| 79 | 81 
Western ...... er. pee | 3712 
Boston.t } 

Atlantic.... ... ....100) 139%| 141 
Atlas..20. <« o cooe-- 100} 12: |120% 
Biackstone.... .... 100) 100 [Lim 
| Boston National. 100) 111 |111% 
| Boylaton ..........100) 129%/13) 





Globe... . 


NSE alMOS..20 «20 cove 100, 100 














Pocasset (F. R.) ..100) . 
Rich. Bord’n (F.R.)100) .... 
Robe-on (F. Riv.) L000 
Sag umore (F.Riv.).100 
Salinon Fails(N.H.)300, 220 (230 
Shove (Fail Riv.)..100, ......; 90 
Slade (Fall Riv) .100 





Stafford (Fall Riv.)100! -.. | L!0 
Stark Mill-(N.H.)1000| 1245 | 1250 
Tecumseh (*. R.)..100) .. } 91 


1200 (1250 
Tremont &2.(Miass)1L00, 1°95 (125% 
Union Cc. Mf. (F R.) LOO; 200 (20 
Wampauoig (F.R.) LOO, ......) 105 
Washingt'n(Mass)1LU0O, 45 | 55 
do eee 
Weetamoe (F, R.) 100 nm ae 
Villiun’ti: Lineu Co.25) 25 29 
York Co. (Me.) ...750, 1025 |LU3 


BANK STOCKS, | 
Baltimore, 

Bank of Baltimore 100) ...... 1461; 

Bank of Commerece.15! 16 1” 


Citizens’ .... .... acoder, 19 1919 
Com. & Farmers’..100; 128 |...... 
Farmers’ B’k of Md.35 45 maa 
Farmers’ & Merch .40) .. ... | 69 


Farine s'&Plavters’25 47 48 
First Nar. of Bait ..i0 
German Amorican.1lOv) .. 2. | 12% 
= ere | 
sesconsesae) 98 anion 
Mechanics’ ..... ....10) | 

Me chant-’.... ....100; 143 Reha 
National Exch’ge.100) .... 
People’s.... ...- ’ 


con scooeu| 
secoud National..10:| 175 |......; 


Third National <8 ee 


BroaadWav? ..c. -<ce low! 130 
-100) 201 (203 
- 100) 14249) 143 





edas..40 -100; 95 | Dil 
Columbian ... -190) 105%) '06 
Commerce.... ...-100| 127 (L271 
Commercial .......10)} 97 | 9) 
C nn monowealth 100; 185 |190 
Contin-ntal .......109, 131 |L3i% 


Eale .....cc- -cce-- 100! 102 | 102% 
Eliott ..cc.cee -eoe-100) 1234/1 74 
Everett. ... ..co-ces 100; 192 (104 
Exchange ........- 100 135 
Faneuil Hall .....109) 140 ‘|L41 
First National.....100 240 |241 
First Ward.... ....)00) 124%)130 
Fourth National...10) 120 (L22 
Fieeman’s ......-.100)' 100 Od*4 
100° 100 
Hamilton.......... 100; 120 
Hide & Leather ...10) 124 (12> 
Howard ... .......100; 110 
Lincoln .... ..26-. 10:5) 109%/110 
Manufacturers’ ...100, 100) | LOL 





Market: Br ghton). 00 


| Massachusetts ....10 +) 10:49 107 


| Mechan ¢4’.... ....100) 130 


| Mc. Vernon ... 


Merchants’ ........100, 1499 i150 
Metropolitan ......1°0; #84, 90 
Monument .... ....100) 230 240 
- 10)! 135%/137 


New England -100, 162 |i6t 





‘MaNuFacr’G STOCKS| Bid. Ask. | 


| 


\||\North .............100} 13 +44/139 
North America....100; 123'91-4 
Old Boston .......100) 119 jL20 
People’s.... .... -10') 1645/1653 


Redemption ......100, 125 |127 
Republic ....... -..100) 1584/1459 
Hevere ....... .---10U) 105 [107 
Rockland ......... 100; 147 {159 
Secoud National...:00) 145 [L351 
Security ..........-100) 220 |...... 
| shawmut......... -LOUW 125% 126 


Shoe & Leather...100 
South End ........1 





State..... ---100} 121 j1214 
\Baffolk ............100) 105% 106 

\Taird National ....l00, 105 |lU5% 
Traders’...........10)| 100 /|1:O0% 
Tremont ........ ..100) 100% LOL 

|\Union ............10) 140 (14019 
Washingt »n.... ..10U) 117 (1'7+~ 
Webster.... ....-..100 100 (100% 


Winthrop ........100, 1144 113 
Srooklyn. 


| i | 
| Bedford............100) 158 (165 


Broa iway ....-...10, 145 (140 
{Brooklyn ... ......109) 1635 (170 
City National ...... 50) 430 |.... 
iCommercial .......69 140 |.. ... 
|Fitth Avenne .....100 125 [132 
|First Nativnal....l00 520 | ..... 
{Fulton .......-...--40 200 (203 
|\familton........-.100| ......j126 
Kings County.....100 126 135 
Long [sland ......100, 142 (145 
|Mauufsacturers .. 30, 200 







Mechanics’ ..... ....50, 270 2735 
|Mechanios’ & Traders’) 240 250 
[MOORE .cccce coos Lov) 273 cvece 


|North Side. .......10'| 160 165 
Seventeenth Ward. 1-0} 


D. TS pPAESC. .2c- 000.000 SOT .xc0 






100} .. 
- 200 TOO} 





Wa'labout ... 


New York. CHEBORD . cnseccesnns 2 
| errs 100] 203 (208 ||City.... .....c0. 
American Exch’ge100 .. 15344 Commonwealth ... 
Bowery..........--100, 305 (3:5 ‘(Continental .. 
Broadway ..........25 7 re 
Butchers’&Drovers’25' 180 |...... Empire City....... 
Jeutral Nutioaal 10) 125 | ..... Exchange ..........30) #0 | 60 
Chas- National....100| 400 | ...... Farragut ...........50) 90 |110 
OE aren 25] 400 | ..ccs- Fire Association. 100) ...... 100 
Chemie il..........100) ......) 4500 (erm an-American!00 2635 275 
| Ear: 100' 450 |500 | Germania.......... 50 165 175 
of, as 2>5| 150 180 eS 70 | 95 
COTE 0:00 d0ncaps BO Nicewos 'Greenwwh.... .. .24| 12 150 
Commerce..... ...100) 1R4 ee OS eae 15 70 85 
Continental .......100| 135 |:40 |,Han.ver ... .......5'| 125 |135 
Corn Exchange ...:00' 242 245 | Home............-.. 100 142 (146 
Devorait ieee, TE Jefferson ... .......30| 70 | 80 
East River.......... ae. ae Kings Co. (B’klyn) 20 160 (170 
Eleventh Ward.....25] 200 |...... Lafay tte (B’klyn) 50’) 65 | 70 
Fifth avenue......100;) 200)... Libeity .... -.<. ...80| 60 65 
F:fth Nat onal.........} Se Si coah Manuf.& Ruilders’ LOO 3&5 | 95 
First National.....190) 2500)....../ Nassim (Brooklyn) .50) 135 145 
Fi stNa'.ofStatenId.| 107 /114 | National. -coe 379] 65 | 75 
Four-eenth Street.10'| 170 | ..... |New York Fire....100| 60 | 70 
Fourth National ..100| 170 |L7U%) Niagara ........... 50,135 (145 
tallat n National ..50) 300 |....-. North River ........ 25| 60 | 75 
Gartield........ A linemen Pacitic............ -25| 160 |170 
german American..75| 120 BS NEOEE nce ccce cces. 10) 70 
German ExchangelGO| 330 [350 || Peter Cooper .......20| 13) |140 
Germ«nia..... ...1/0) 330 |...... Peujle’s ...........50) 65 | 75 
Greenwich......... 25| 145 | Phenix (B’klyn) ...59) 150 [155 
Hanover...........100|) 345 |: Ru' gers..... ....-...23| 100 |120 
Hudsou River.....100)/ 145 (153 | Standard.... 50} 95 |100 
[uporters’ & Tr...100) 530 (550 | Stuyvesant ... .....%8 80 | 95 
eee 50|/ 1%5 |iv2 | United States ......25) 120 [140 
| Leather Manufts..100) 240 | 245 | Westchester .... ...10) 160 |175 
|| Lincoln ....... -. 100} 370 |...... }| Williamsburg Ci y..50) 310 (325 
Manhattan .........50) 177 naiaell | 
Murket & Fulton..100| 220 (22) | MARINE INSUR-| | 
Mechanics’..........25) 185 |/195 || ANGE SC#ip, | | 
Mechanics’ & Tr....25) ...... 1215 | Atlantic Mutual.......| 
|| Meroantile.........10./ 220 | ... | eae: « | 103 104 
Mercha:te’..... ..5:'! 147 {150 || 1838.... | 10349 1041 
Merchants’ Exch’e.50| 117 [125 }| 1839..... | 104 104% 
Metropolitan......100' 7 | 11 |; 1890... ---| LOL 105 
Metropotis. .. =o800] $50 | ..20 | DOG stk: tcedsape-cawe | 104g 105g 
Mount Morri osA00| 350 | ..cc0s | Comm’el Mut.1873-42) 70 89 
Sanath. seelcc0.2,50) 160 | sc2..| PARNGES OF EXC EA Nees 
New York. .......100 230 |235 MEMBERSHIPS. 
New York County.100 605 |.... HM. ZT. BOGE cc uso-cee PZ+.UUN ask, 
N.Y.Nat.E .ca’nvelO.) 2... 61137 || Lastsale ..........6.! 23,000 
Niuth National....100) 100° |1lu7 | N.Y.JousoL.St’« & Pet.| 300 ask 
Nineteenth Ward 100) 150 |.. ...|| Lat eals, Nov. 20..| 275 
North Aimerica.....70) 160 |170 | N. Y. Produce.........) 950) ask. 
Oriental ............25| 234 cece || Last sale, Nov. 10...| 900 
|| Pacific ......cc-cc0--90} 190 eee) a eae —_ 550a. 
| 0 


BANK STOCKS. 














| 

| 

Chicago, | 
American Exch Nat. | 
Atias Nationwl........| 
Chicago Nat ...... 10% 


Commercial Nat...100 
Continental Nat.. 100) 
First National.....100 
Fort Dearborn Nat 
Hide and Leather. 100 
Merchants’ Nat ..10% 
Metropolitan Nat.10 
Vat. Bk. of Amer..160 
Vat. B’kof [linois.100 
Nor'hwestern Nat. 100 
Union National . .100 
Cineinnatl, 

Atlas Nationai 10 
Citizens’ National.100 
Commercial Bank .50 
Equitable Nat..... iOW 
Fir h Natioual 
First National ...100 
Fourth National ..100 
German National. 100 
Mirket National .10° 
Merchants’ Navl..1°0 
Nati »n 11 Lafayette100) 
Ohio Valley Na:’l 100 
Seeund National ..100 


Union National ...100 
Whitney National.100) 










PAGE. «0c -o6 -~« TOO 
POOPIO'S. ..00-c00-c00 5} 
RS. 
Produce Exchanget 
Repubiic. ...... - -100 
Seavuard ...... ...100 
3 coud National. ..100 





. Seventh Nalivoal .10, 


Shoe & Leather ...100 
St. Nicholas... ...100 
8 ate of N. Y......100 
fnird National ..,109 
fradeswmen’s .......40 
| United 3t4tes Nat.100) 
,Weatern National. /00 
West Sid= .. . ..10 


! !| 
Bid. | Ask.|| INSURANCE STOCKS. 








135 (140 


cones 113 
onansiaee 
300 |°50 
151 (155 
wa (265 
1:0 {to 
abate 160 
el oe 
cones | eae 
143 - 
sos [eae 
OBS liseaac 
na 175 
11 |112 
243 ae 
110 120 
cone] Lo 
94 ‘6 
ee: ey 
245 50 
19> 200 
L118 iain 
37 |140 


335 (340 
1229 LBS 


126% 130 
a rere 





150 (16) List sal+, Oct. 2....| 20,000 

125 (130 | Philadelphia Stuck....)  ...... 

110 |115 Last gale ... ... -..; 2,500 

100 |105 |,Chic. Board of Trade .| ..... ..ccee 

OT | .ccol| ApMBOGEMD. -.n00 022005 | “1,500 

200 -eee! (Chicago Stvck.........;6759 725a. 
Lustsale, 


an 


ee As es 
25/122 1133 | 


| R’L Est. Ex. & Auc. R’m)...... 


Boston srock ..... -.. 








Philadeiphia.s | 


|| Bank of No. Amer. 100! ....../335% 


Chestnut St, Nat 10 | seeeee i110 
Commercial Na® ...50) .....| 60 
Comm’nweatth Nat.5)) ..-.2. | samen 





Firat National.....100| 235 {239 
Fourth Sr. Nat'l... 142 |. 
Girard National ... 96 |.. 
Kensington Nat’L.. £ 

Mauufact’rs’ Nat 

Mechanics’ Nat’l 109! ...... 116 
Nat.B« N.Liberiies 50) ...... ooece 
Penn National....-. GO) .<.ccs|secces 
Philadelphia Nat'l. 100, 234 caudie 
S-venith Nation :1 10) ...... { 


Western National..50 
St. Louts, 
\mer. Exchang>...50 
Nat. Bank of Com.100 
Commereisl ... .100> 4 
Continen al Nat’l.100 
Franklin .... ......10 
fourth National..100 


Internatiosal ... 100 ) \1) 2lg 
Laclede National..*00) 1} 12 
Mechanics ......... 10) » lossens 


» 
Merchants’ Nat’l..100 1 . 
St. Lou's National.105| 125 {130 
Third National ...10U) 116 





Wy Third National....100) 161 | ..... San Francisco, 
Western German..100; 300 |...... Anclo-Californian..... i crema oe 
} Bank of California ...| ..- ..|270 
New Orleans | | First Nat’! Goid...109, 171 (130 
American Nat.....100) 114%9}120 | Pavifie.... .... 22... | concaslaew 
Bank of: ommerce.10, 15 | 16 | | 
\Ganal & Banking..100) 162 | .. VIRE INSUROE 
Citizens’. . .......100| 74%; 75 STOCKS | } 
Germania Nation 1100, ....-. (225 || Hartford, Conn, 
Hibernia National.100) 200 (210 ||Etna Fire ........ 100 2352 (255 
Louisiana Nat ....100) .. .. .1°9O | Connecticut ....... 10v) 126 (131 
Metropolitan...... 100; 168 {175 | Hartford.... ......10'| 330 |...cce 
Mutual National .100) .....)/1)8 ||National ........ .100) 1 ren 
‘New Orleans Nat..100| 700 ($00 ||Orient.............100, 94 | 96% 
People’s. ......... 50/115 [122 ||Phoorix ...........105) 193 |1v749 
S3outhern Nationail00) 109 |LiZz | Steam Boiler .......50) ...... 03 
State National ....100)/ 155 | ..... New York, | | 
ee 1; 10 11 ||Alliance .........1000' 


American. .......cce0s 59 
BOWOPY....0 -ccccceedd| 65 
BOORAH AF 0.06. cc0ese 
























Last sile, Nov. 12. 


Last saie, Nov. 1 
. To SEOAME . nn. coe cost 
Last sae, July 15 . 


Lat sale, Nov. 7... 1,025 





ae acemmeot 00 
Sjtreh, Par. SVk & Wt. B95h, 495.8 


7 50 
--++ 300b. 350a, 
Beast 340 
i *eesee 


20,000 ask, 





* Prices nominal, + Bogton bank quotations are allex-dividend. s Price per share—not per cent, peas 
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Zuvestment 
Railroad Zutelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages 
@ontains extended tables of the Stocks and Bonds of Rail- 
rvoads, and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
Ztis published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. Extra copies are sold to sub- 
scribers of the CHRONICLE at 50 cents each, and to others at 
$1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
dz pages of the CHRONICLE, are published on the third 
Saturday of each month. 


RAILROAD EARNINGS. 

















|_ Latest Earnings Reported, Jan. 1 to Latest Date, 











l 
————_— ———— — | —-— as 
Roaps. | WeekorMo| 1891. | 1890. | 1891. | 1890, 
| | s { $ | ~ 
Alabama Midl’a. Septemb’r.| 48,903 43,693! eheseece bd 
Reptemb'r.| 235.064 248,631! 1,871,881 1,935 ,143 


Allegheny Val.. 
A 'e&. Istwk Nov, 690,424 597,464 28,094,876 26, 410, 213 


Half owned... ist wkNov, 43.531 33,837) 11469:365 1 410.821 
Total system. ist wk Nov, 733,945. 631/301 29561242 27,821.032 
BtL.&SanF.. istwkNov, 141.951! 125/306, 5,837/949) 5'503'500 
Halfowned.. istwkNov, 42.837) _33,175| 1,438.811| 15389’925 
Tot.S.L.€S.6. Ist wk Nov) 184,788 153,481) 7,276,760, 6.355.544 
gg. total ...istwk Nov; 918,733! 789,782 36,8 ) 
Atlanta&Char.” Aucust....| 61,409 65,964 36, meee porn 





Atlanta & Flor'a October 16,113) 19,690) 

Atlanta & W.Pt Septemb’r. 16,775 46,525) 
B.&0. East Lines October... 1,774,478 1,714,919 
Western Lines October ..' 515,499) 518.298 
, = - Octobe 2,289,977 2,233,217 
Bal. &O.Southw. 2d Nov 54,201 46.045] 
. 6 





Balt. & Potomac Sep! b'r.| 





Bath & Haw’nds Avgust....| 14. 147 7| 2134! 
Bir. & Atlantic. October... "141471 nage 
Bir.Sh.& Tenn.R August... __| 131,465! 196688 
Baff. Roch.& Pitt 24 wk Nov 2,445,004 on. 





Bur. C. Rap. &N. Athwk Oct 

Camden & Afi. Septemb'r. 
Canadian Pacific 24 wk Nov 
Cop. F’r&Yad. Vai 2d wk Nov 
Car.Cum.G&Ch.|Aucust....! 
Car. Midland...|Aucust....| 
Oen.RR.& Be.Ce! Juiy....... | 
Oentral of N.J. Septem)'r. 
Oentra! Paci fi ».. Septemb’r. 


3. ees. 168 
6 


78 G42! 





10.416,476) 9.6 
76 12,429,805 11,6: 

















Oentralof &.C.. August... { 64,.¢64) 

Ohar.Cin. & Chic October | i] 130, 165) 106.791 
Oharlest’p & Sav S.ptemb’r. 9,837) 554.2 56 500,443 
Char. Sum.& No Octobe or...| 12.234 . 5| GOL114 
Chatt'n’ga Uni'p» October .. 10.179} 83,712} 96.749 
Oheraw. & Dari Septemb'r,| 12937; 74,401| 75194 
Cheraw.& Salish rey gust. | 1,448} 15,275 14:365 
Obes, & Ohiv..../2 wk Nov 168,711| 7,650,795] 6.737.062 
Ohes. 0. & 8. W.|October...| 2291913} 213'515| 1'929/574 is'952 

) 


Chic. & Alton... Septem)’r.| 100) 659,806 





Chic. Buri. & Q. Septem)’r.)/3, -135|3,244,467/24.406,057/25 

Ohic.& East. 1li.\2d wk Nov} 2112) “78.174| 3,224,034) 2 ,842.829 
Chicago & Erie .|August....} 250,485] 235, 761| 1,700,717| 1;807,135 
Ohic. Mil. &St.P |e wk Nov|_ 762,883, 622/732/25,111.710|22'991,200 


Ohic. &N’thw’n. Se ptemb’r. 







































[ron Railway... 
J’k’nv.T.&K.W 


L. Erie & West . 


pte & Nashv.| 
Louis. N 


Lou. S8t.L.& Tex 


Mineral Range. 
Minneap. & 
M.St.P. & 8.8 





Pennsyivania . 











Total all lines.|1st wk Nov 
Grand Trunk... 
Chic & Gr.Tr.|Wk. Nov. 7 
Det.Gr.H & M.| Wk. Noy.7 
Great North’n - | 
St. P. M. & M.'October... 
East. of Minn. 
MontanaCent. October... 
Tot. system. 
Gulf & Chicago.!October ... 
Housatonic..... | 
Humest’n&sShep October ... 
Hutch. &South’n October... 
Illinois Centr’i.. 
Ind. Dec.& Quin.| October 41.3 
In. &Gt.North’p 1st wk Novy 
Iowa Central...! 


Wk. Nov. 7| 
| 


Kanawha&Micb 24 wk Noy 
Kan. C. Cl. &8p-.| ist wk Nov 
K.C.F.S. & Mem. 1st wk Nov 
K.C.Mem. & Bir.'4thwk Oct. 
Keokuk & West-.|1st wk Nov 
L. Erie All. &80 October 


L. Shore & M.S \July 
Lehigh & Hua.. October. 
L. Rock & Mem.} {st wk Nov 20,564 
Long Island.... ; 
Louis.& Mo. Riv. |\August.. 

Louis. Ev.& 8t.L.|24 wk Nov 


-A&Ch. 29d wk Nov 
Louisv.N.O. & T. |2d wk Nov 


Lyncho.& Dur w October... 
Memphis & Chas {ct wk Nov 
{Mexican Cent... 
{Mex. National . 
{Mexican R'way| Wk Oct.31. 
Mich.C.&Can.80 July 
Mil. L.Sh. & West |< 
Milwaukee & No 94 wk Nov! 


-M.' October ...| 
Mo. Kan. & Tex.b\¥vq wk Nov! 
Mo.Pac.&IronM 24 wk Nov! 551,890) 
Mobile & Birm.. t 
Mobile & Ohio.. 


3 wks Oct 
October 





Oregon Imp. Co.| |Septemb’ r. 
|\Septemb’r. 6,159,557 5,780,339 49,527,125 49,044,171 

















2-7,204 
228,596) 


24,624! 
<<] 347,636) 











404,199 











[Von, Lit, 

—— ns, 
——————» 

Latest Earnings Reported. Jan.1 to Latest Date 
Roaps. | WeekorMo| 1891. | 1890. | 1891. | 189077 

8 & | ba = 

Geo. Bo, & Fia../October.. 69,790, 66,501! 620.804! 590,679 
Georget’n & W’n| August... 2,930, 3.103! —27,913| _26'4oe 
Gr. Rap. & Ind../1st wk Nov 49,67: 5| 49.016 2,07 23994 2.267, 148 

Cin. R.& Ft. W./1st wk Nov 8,983) 9,083) 386,083) 405/975 
Other lines. ..|/1st wk Nov 4, 1: 4 4,132 191,90 186'517 


62,262 2,650,983 2,858,941 
f 


405,770 16,622,639 17,229 347 


200,444 


€ 














70,292, 3,130,915, 3,217'2 
21,74 L 1,025,912, 967.999 
1,601,427 1,330, 122! 8,833,004) 7,784,349 
October...| 149,578) T5852 878.511 561,233 
108,946 1,058.600 909,300 
October... 914,920 10,770,112; 9,254,872 
4,143 32,114! 34,166 
August.... t i638) 152,990. 1,004,713) 1,015,638 
17) 300) 19, G54) 140,404; 136,623 
October ...|1,869,? 537 11,754 aces 15,112,692! 13,607,300 
94| 38,561) °391,£07| '372/073 
97,371| 95,556 3,301,590) 3,325,936 
2a wk Nov} 44,186] 42/430 1,525,163) 1,459,358 
- October. 3,001 3,204} 28,644 30,734 
-|Septemb’r 42,189} 29,942) 565,832] 445,560 
7,614 7,777\ 284,087 291,608 
5,130) 10,295) 265,166) 367,375 
100,426] 93.205) 3,99¢ 256) 4.090640 
41,239] 37,927| °962.723| 980,268 
8,237 8,297 342,803) 311,653 
7.775 6,613) 61.719} 57,037 
2d wk Nov] 65,328] 56,092) 2,809,461! 2,656,251 
coin 1,840,859/1,701,812 11,390,897 11,625,662 
34,781 34,011} 346,223) 305,182 
18, 507) 581, 409| 478 011 
2d wk Nov 69,331 7 7.633 3,710, 549) 3,545, "406 
52,966) 37,319) 286 1 285. 515 
31,261 26,645| 1,357,352| 34,333 
\2d wk Nov} 435,815) 413,780 177490. ‘090 18° 643° 553 
56,753 54,748) 2,508,032} 2,292,723 
118,014 87.2 2) 3,178,283) 2,476,116 
-'2d wk Nov 9,795 7,154; 401,771 "344,842 
13,116} 15,459! 140,013) 87,036 
39,919 43,117| 1,337,202) 1,542,381 
2d wk Nov} 170,863) 145,470) 6.353.661) 5,469,018 
2d wk Nov £1,771 78,738, 3,644,57: 5| 3,214,838 
68,268} 81.817, 3,398,169) 3,424,466 
essciisen |1,261,360/1,193,764 8/226,360 8,036,764 
2d wk Nov! 67,655 3) 68,237, 3,132,061; 3,457,028 
40,000) 32,564) 1,511,081! 1,373,449 
-\October...| 13,298) _ 11,568 120,702} 103,453 
st.L..;Oetober...| 208,624) 170.362) 1.457,416) 1,221,070 


1,061,031 
7.6 $4/302 


1,976,875 


201,874 $8,082,641 


495,884 21,998,014 21,810,682 


325,700 2,537,548 


405,431| 








202,156 
2,751,645 


227952 212,705 








Monterey&M.G ‘Sentemb’r. 75,671) 40,150) 652,200 264,965 

Nash.Ch.&&t L.¢ October. 491,980) 352,065) 3,864,051! 3,108,605 
N. Jersey & N.Y. Septe mb’r.| 28,446) 24,423 216,991) 196,027 
New Ori. & 80’n October. 14'876| 14.609) 137.862) 119,256 
N. Y.C.& H. R.¢ October. -|4,173,663 3.635,154 36,172,094 33,416,877 
N.Y. L. E. & W.| August....|2,946,268/ 2,798,618 19,550,584 19,027,119 
m. Ba re. & Ohiv| Angust....| 699,624! 667,071) 4,532,716, 4,741,374 
N. Y.& N.Eng../Septemb’r.| 583, aon 562,781, 4,619,930 4,460,715 
N. Y. & North’n. October ...| 3 41,916 431,338 438,092 
N. Y.Ont. & W../\24 wk Nov! 63 "997 | 49,266) 2,669,489 2,135,732 
N.Y. Susq. & W.. Septemb’r.| 158,124) 145,716) 1,218,550) 1,133,688 
Norfolk & West..|24 wk Noy! 212780 | 7,901,552) 7,422,036 
N’theast’n (8. C. |August. . 36,758 % 501,272 464,583 
North’n Centrai./Septemb’r.| 625.919] 608, 4,979,824| 4,998,810 
Northern Pacific | 2d wk Nov| 680,555!) 644,47 ‘0 21,901, $96 20,528,990 

No. Pac. &W.C. 2d wk Nov! 788,03? 53,571 26,360,285 25,421,600 
Ohio & Miss...../2d wk Noy} 3, 691,268) 3, '651,694 
Obio Kiver......|1st wk Nov 536,737) "580,989 
Ohio Southern.. i2d wk Noy! 511,603 481,557 
Obio Val. of Ky. iSwks July. 155,423} 116,201 
Omaha & St. L.. |Septemb’r. 350,533! 455,423 


3,080,961) 3,360,597 












(3,186,213) 3,030 '659)2 56,800| 20,376,035 i 
Ohic.Peo.&8.L.') 1st wk Nov 5,026] 14,09: 5| . ore ner wee it Peoria Dec.&Ev. 24 wk Nov| 16,606} 13,525) 765,301) "689,979 
Chic. R’k L& P.a' October 1,739. 477/1,756,431114 4,141,302 14 927 295 Petersburg... ..|Septemb'r. 36,031 39,125| 399,349 408,073 
Ohic.8t.P.&K.U./2d wk Nov} 117/105] ’ 90/042 4,002,769 3:793'809 | Phila. & Erie... |Se ptemb’r.} 503,796} 483,619) 3,603,058) 3,809,477 
Ohic.St.P.M.&0O |-eptem’r 32,312) 691,910] 5,424,132 4'833°'672 > | Phila. & Read’g |Septemb’r./2,124,961|1,932,712/15,970,414 15 5,259,927 
Ohic. & W. Mich [ist wk Nov 38 32.104) 1,502,407) 1,361, 754 Coal & IronCo. Septemb'r.|2,348,269/2 "097, 116) 14,612,241/13,433,807 
Cin. Ga. & Ports. Octobe L 7 7,187 57.59] 56.257 Total both Cos. |Septemb’r. | 4, 473,230 re 029,82) |30,582,697 28,693, 734 
Cin. Jack & Mav./2d wk Nov} 125356] 12'891] 631/006 590/173 | Pitts. Mar. & Ch. October... | 4,592 2 37,634 31,125 
Cin.N. 0. &T. Po ist wk on 80,837 £2,.5%2| 3,695,092] 3.765.93 Pitt.Shen.& L.E. October... 35,284 277'364| 218 82 
Ala. Gt.South Ist wk Nov! 40, 1? 50 37.427] 1,596,199 1.641 "¢ 02 Pittsb. & West’p August....| 132,165 951,302 958,001 
N. Orl. & N. E.! 1st wk Nov} 3 23,212) °976,007] 1,038'843 Pitts.Clev.&T re a 52,z58 2,123} 309,204) 315,848 
Ala & Vicksb !1-t wk Nov! 543.417] '552'7aR Pitts.Pain.&F.'August....| 32,727 29.235 201,243) 187,518 
Vieas. Sh. & P.!1st wk Nov! 521,364 503°] 16 Totalsystew 2d wk Nov, 46,626 47,427| 1,976,123, 1, 907,593 
Erlapger Syst. 1st wk Noy 3] 7 332°080| 7 508°318 Pitt. Young.«A. October...! 140,068} 109,935! 1,071,302 1,172,380 
Oinn. Northw'n. October . 17,658 - 16.735 Pt. Royal & Aug. August.... 25,518] 22,305 24~,133) 207,727 
Cin. Ports. & V.. Octover... 204.596] 180°100 | Pt-Roy.&W.Car.|August....| 26,476} 31,111, 262,669) 251,067 
Col. & Maysv. October ...} 10,446 | 8'050 | Pres.«cAriz.Cen. October... 16,668| 12,665; 116, 686 10%,744 
Oin. Wab.& Mich. October... _| 613.186 500.284 Quincy O.& K.C. October... 25,81L7| 27,155 215,546 209,174 
Glev.Akron&Co: 1<t wk Nov 810,972) 720'564 | Bich.« Danville. October...| 615,000; 583.700) 4, 972,000 4, 709,400 
GOlev. & Cauton.. August..__| 458,241 352.899 Vir. Midiand.. October...| 201,600) 220,900, 1,898,515, 1,885,7 
OLCin.Ch.&€8.L istw ik Nov 11.396,455/11.5 218,800 Char.Col.&Au. October.... 101,200) 105,400! 79,145 773.7 745 
Peo. & East’n. lst wk Nov j 1 1,271 Col. & Greeny. October... 89,300 86,700 683 o919| 697,7 
Oley. & Marietta October.. West. No. Car. October...) 101,200 91,910 871,745} 800, 615 
Golor: — and. 1st wk Nov| Georgia Pac .. October.... 208,300! 172.450 324.3 1,540,225 
Co}. BH. V. & Tol. October. _.| Wash. 0. & W.. October. 15,920 13,800 22y| 125,227 
Col. a nee&H October ...| Ashv. & Spart. October. 13,900 13,600 13: 002! 122,983 
Colusa & a October ...| Total Sys'm. Ist wk Nov 302.330! 309.200 11,531,071 '11 (047,459 
Conn. Riv: - Septemb'r, Rich. & Petersh.| |Septemp’r. 25,294 25,667) 9: 50,216 255,430 
Current aoe” ist wk Nov 252 | Rio Gr’de South. |2 iwk Nov I ee 27 9,C 07! 
my. & Rio Gr.|: dy rie Nov} 187, 000 | Rio Gr. West. (2d wk Nov 52,000) 38,100) 2,243, LOS 1 600,470 
Des Moin. & No. October ...| Rome W. & Ogd. 'October...' 354.509) 356,235) 3, 3: 35. Viz 3,341,772 
Des M. & N'west October... Sug. TuscolakH. October .. 14,76: 11,713 2,111 86,126 
Det.Bay ©.&£Alp October. 6t.L.A& T.H.B’s lst wk Nov 2% 050 27,040 23) 1,114, aes 
Det.Lans'g & No Ist wk Nov St.L. Southw’rn.'2d wk Nov q 100,374 5,361 3, 450,026 
Daluth§.8.4 Ati Septemb'r 9. St. Paul & Dul’th October... 173,013 740) 1,236,491 
Duluth & Winn. October. . §.Ant.&Ar.Pass. Jthwk Oct Se Peer | ns oeteee 
B.Tenn.Va.&Ga. Ist wk Nov 58,8 8. Fran.&N.Pac 4thwk Ocr. 33.972) 739,208} 672,801 
Elgin Jol.A East. sejremb'’r.! 71.866 Bav. Alm. & Mun. Ociober.. 51.73% 416,428 £06,975 
Biz. Lex.&b.>... oa... 5.55 Beattle L.S. & E. ithwk May 13,15- 114,795 146,008 
Evans.&1ud'pli- 2d wk Noy 6,096 Silverton ....... septemb'r. 11,501} 86,891) 66,20 
Bvanev. & T. H. 2d wk Nov 21.997 *g Sioux City & No. October... 41,666) 324,.@1) _ 249%, a 
Fitehburg....... pte . 664,318 < South Carohna October. 180,92.) 1,390.5 66 1,264,08 
Flint. & P. Mara 54,737 5,656 So. Pacitic Co.— 34 
Plorence........ d 2.490 27,657 241.761 | Gal.Har.&S.A.\septemb’r. 451.312) 427,702) 3,174,223: 5] 3,058.5 
Flor. Cent.& P. ist wk Nov 26,077; 1,198,440 981.833 | Louis'a West... septemb'’r. 102,198, 111,199, 7 16,94) | $51,065 
Ft. W. & Rio Gr. lst wk Nov 5,754 263,233 153,310 | Morgan’sL&T. <eptemb'r. 473,846) 520,876) 3,780,624) 3,897,789 
Ga. Carla & No August . 3.747) 73,003 36.892) 4M. Y.T.&Mex | -epiemb’r. 30,771 29,323) 154,84 6| 151,67 
Georgia RR... /Sentemb’r. 140.198 176.537! 1.294.031 1,°967.373 | Tex. & N.Or, Sontemi’r 184 ARQ 999 210! 1,579 824! 1, 391 948 
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Latest Earnings Reported. Jun. 1llo Latest Dat 
Roavs. saa 1st week of November, 1891. LRH, Inerease WUCTCASEs, 
Week or Mo| 1891. 1890. 1891. | 1890, AERP annen) abinew. aetienianee 
——_——_ - . & Bd $ 
Bo.Pac.Co. (Cony! 3 $ } $ 3 Prev’ ly report’d(44roads)| 6, 199, 142] 5,663,066} 587,172 61,096 
Atlantic sys.d. |Septemb’r.(1,2%8,392]1,271,918) 9,083,310] 9,310,997 | At. Top. & 8. F. system. .. "690,421 597,464 «CC... 
Pacific system |eptemb’r. | 3.653,.814|3,493,919 27,225.603| 25,534.72: Roads j’tly owned }2.. 43,521 33,837 9,084 
Total of all..|Septemb’r.|4,892,207/4,765,866 36,308,913| 34,923,865 | St. Lonis.& 8. Fran...... 141,951) 125,306 16,645 
Pac. RR.— Roads j’tly owned Js. 42,837 334175 9,662 
Coast Div. (Cal) Septemb'r.| 256,703) 235,989) 1,740.959| 1,740,267 | Chicago & Grand Trunk.. 71,622 TOL 1,330 
fo. Div. (Cal.)|/Septemb’r.| 656,335) 619, 230° 4,927,959| 4,771,719 | Chicago Peoria & St. L... 25,026 14,695 10,931 
Arizona Div..|Septemb’r.| 173,719} 170,916] 1,457,712] 1,467,576 | Chicago St. P. & K. City. 105.816 94711 11,605 
New Mex. Div. Septemb’r. 89,625 88,159 T71A52 764,099 | Cin.N.O. &T. Pac. (5 roads) 183,767 174.555 9,212 
Bpar. Un. & Col.|August.... 11,661 11,358 87,230 79,191 | Cleveland Akron & Co}... 19,205 17,016 2,184 
Btaten Isl. R. T.|Septemb’r.| 105,289) 103,285 831,317 810,912 | Vleve. Cin. Chic. & Bt. L. 261,238 262,141 OER Ca 
StonyCl.&CMt../Septemb’r. 7,285 6,315 438,884 47.710 Peoria & Eastern....... : 29.320 6,470 
gommit Brane h.|October. 124,461) 132,462) 1,071,230 891,510 | Colorado Midland........ 3 1,142 
Lykens Valley October... 87,316 91,151 777,061 800,218 Current River..........0- 139 
Tot’ 1 both Co’s|October...| 211,777) 224, 61 2) 1,848,289 1,694,724 Detroit Gr. Hav. & Mil... 2,859 ea 
Tenn. Midland..;October.. 164.896 168,733 | East Tenn. Va. & Ga..... PR 11.992 
Texas & Pacitic |\2d wk Nov 6,076,951) 6, . 370 | Flint & Pere Marquett-. 56.428 3,945 parka 
Toex.8. Val &N.W.)4thwk Oct. 37,639 2,574 | Fla. Cent. & Peninsula... 36,420 10,743 
ToL A. A.& N. M./October... 862,464 9 57 706 | Grand Rapids & Indiaua. 49,675 G29 
Tol. Col. & Cin.|2d w. Nov 1! 2 eres peta Cincinnati R. & Ft C288 GOB césscoas 
Tol.& Ohio Cent./2a wk Nov 32,068 30,895] 1,284,991] 1,298,506 |, eee 4,136 é 
Tol. P. & West..}ist wk Nov 21,767 18,430 818,330 802,891 | Int. & Gt. Northern...... 97,37) 1,815 
Tol. St. L. & K.C./2a wk Noy 46,571 33,953) 1,642,097) 1,351,905 | Kansas City Clin. & Spr.. 5.130, BOSD 1 cccc-ce 
Uleter & Del....)Septemb’r. 37,955 35,484 293,650 247,090 | Kan. City Ft. 8. & Mem... 100, = 7,221 
Union Pacitie— Keokuk & Western....... $7 a 
Or.8.L. & U.N.|Septemb’r.! 637, 737 623,235) 5,621,902! 5.508,694 | Lake Erie & Western.... 66 95 p2 10,40; 
Or.By.& N.Co. jSeptemb’r. G17 7,521) 527,681] 4,026, 236) 3,314,820 | Little Rock & Me —-- HE 2.05 
Un.Pae.D.&G. |Septe mb'r.| 574 "448 523,776) 4,131,306) 4,199,447 | Louisyv. N. Alb. & Chic.. 5.655 
Bt.Jo.&G’disl.Septemb’r.| 94, "046 91,358] 616,354] 1,014,245] Memphis & Charleston...) 39,916] 43.117] — .....-.. 
All oth. lines.. |Septe mb’r. 2,268, 787|2,174, 015 5 15,913,610 17,515,884 | *Rich. & Danv. (8 roads). sath 
Tot.U.P. Sys.| |\Septemb’r.'4,192,539/3,940,06 4/30,309,410 31,553,091 | St. L. Alt. & T. H. Brehes 1,010 
Oent.Br.& L.L.'Septemb’r.! 100, 585) 66,127 563,807 780.724 | Toledo Peoria & Western 2,937 
Tot. cont’led |Septemb’r. 4,293, "1241/4, 006,192/30,87: “s 217 32,233,819 — —— 
seatene a wrk ae pte me a r. 44, 6: = 8,164 53 etre 689,378 Total (86 roads)....... 8,922 176 8,203, 12: 808.441 
av.Top. ¢ eptemb’r. 2,95) 219 22, 58| 22,940 9. 54! 
Man.Al.a Bur. Septemb’r,, 4.2541 4.107] 30. MR rg Bt EE somes ee 
Joint.own’d,.. Septemb’r.. 51,851] 95.509] 584,362) 739,533] * One workiug day less in the week this year. 








Grand total. |Se ptemb’r.'4,319,050 \4,053,947)31, 165,¢ rtd 32,703.5 986 


Vermont Valley Septeimb’r. | 2 18,589! 20,688’ 140,155) 146,361 
Wabash........./2d wk Nov) 291,000! 268,060 11,967 "Oa3 911,389,472 
Wab. Chest. GW. Aucust.. 6,949) 0,456 43,17 9 38,908 
Wash. Southern. Septe mb’r. oy ,038) 227008 212,256! 207,256 
West Jersey..... Septemb’r. | 154,896} 129,349; 1, 146, 892! 1,109,608 

W.V.Cen.&Pitts. October 99,343 103,840 920,408 ‘801,810 
Wot Vir.& Pitts. (August.. 23,585| 10,599, 112,403) 67,368 


Western of Ala. ‘Neptembe: r| 56,622, 57,766 399,461 386,287 
West.N.Y. & Pa.|istwk Nov) 73, 200) 67,300, 3,119,212) 3,082,503 
Wheeling & L. E./2d wk Nov 23,351, 22,423, 1,123,805 1,017,130 
Wil. Col. & Aug |August....| 52'325' 58'308! °611'143. 608,175 
Wisconsin Cent. |2d wk Nov ar 480 109,121 4,458,388 4,592,610 
Wrightsv.& Ten. {October | 8,230! 10,676, ° 72,819' ” 737501 
Zanes. & Ohio.../1stwk k Sept 3,607) 3,419} 98,586 101,224 


* Figures cover only that part of mileage located in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System. 
@The figures from Jan. 1 to date include corrections for the first three 
monthsof each year. 6 Kansas City & Pacific included in both years. 
¢ Western and Atlantic included in Oct., 1891, but not in 1890. 
d Includes earnings from ferries, ete., not given se arately. 1 Mexican 
currency. e Includes Rome Water. & Ogd. in both years for October 
and the ten months. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Forty-four roads have thus far furnished returns for the 
second weck of November, and these show 11°64 per cent gain 
in the aggregate. 





























= we, ” « 
{ ] | 
2d week of Nocember. | 1891. 1890. Increase. Decrease. 
Oe ee Pa s 
Balt. & Ohio Southwest’ n} 54,201 46,045 ee 
Baffalo Roch. & Pittsb...! 55,079 49,073 ne, 
} sony me Pae Petaee sort 480,000 418,000 es ee 
ave Fear & Yadkin Va 15.779 1,537 4,242 aenn 
Spenapeahss qo ha aaa 191,990 ext 1 26,279) caetaianiaae: 
*Jhicago & East. Tilinois | 52.112 EGE nccomsae 26,062 
Chieazo Mil. & St, Paul -| 762,853 622.732 140,151) «2... 
icagzo St. P. Kan, c | 117,105 90,042 yo > nnn 
Cin. Jackson & Mackinaw) 12°356 12,891 hi 35 
Denver & itto Grande :-.| 177.00) | 187,000)... 9,200 
Vansv. ndianapolis 6,317 5,095 ee 
Evansy. & Terre Haute. 20,345 O_o 1,652 
Flint are re Marqueite..| 49,716 yr yea = | 5,021 
owa EMT awn es | AS +756) 
Kanawha & Michigan. or | 
Lake Erie & Western....| 54,092 9,236 
ep ee | 2). eee 
wisv. Evansv. & St. L.| 26.645 4,616 
Louisville & Nashville. 413,750 22.035) 
uis, N. Aibany & C hic. 54,745 2.005 
Louisville N. O. & Texas. 87,212 39.802 
Louisville St. L. & Texas | 7,154 2,641 
exican Central ......... | 145,470 = 393} 
Mexican National ... 78,738 3,033) 
Milwaukee L.Sh. & W est! ' 68,237 
Milwaukee «& Norihern. -| 32,564 F456) 
ee, Oe BOE. soccs 2 201,874 26,722) 
Mo, Pacific & [ron Mt. --| 551.890) 495,884 56,006 | 
New York Out. & West. | 63,997 49,266 14,731) 
Bertolt & We stern iexnons } 212,805 178,055) 34,750 
ern Pacitic.......... £ ++ 450 36,10. 
Ohio & Mississippi ; 8 62°374 3.683 
Ohio Southern ....... 16, 3: 3 13,250 3,063 
Peoria Decatur &Evansv. } 16,606 13,525 3,082 
Pittsburg & Western.....| 46.626 fo ieee ! 
io Grande Weatern... .| 52,000 38,100 Ce 
at Louis Southwe steru...) 135,732; 100, 374 SRMOO osseous 
as a 179.107 56.92 pk) ee 
Toledo C ‘ol. re incinuati. ‘63 5 . "6455 — 140 
Toledo & Olio Central... .| 32.063 30,395 i: ieee 
Toledo St. L. & Kan.C ity. 46,571 33,953 UZSEBi oo nne 
Se asaa pment 291,000, 268,000 et ere 
Wheeling & Lake Erie... 23,351! 22,423 ae 
Wisconsin Central........| 107,480; 109,121) ........ 1,641 
; } ee, ” an 
Total (41 roads)........ | 5,974,686 5,351,865 670,372) 47,551 
Net incre; ase(1b-64p.c.)) ne ae ee ee ee 622,821 ee 





L* On One working day less in the week this year. 


The final statement for the first week of November covers 
86 roads, and the gain in the aggregate is 8°77 per cent. 





The following will furnish a comparison of the weekly re- 
sults for a series of weeks past. 


WEEKLY GROSS EARNINGS. 
-— Increast.-——~ 


Period and number of roads 1991. 1890, Amount, 
included, $ ¥ P. et. 

Ist week of June (84 roads). 6, $60, 229 6,224,020 132,209 2312 

2d week of June (84 roads). 6,391.208 6,29%.425 97,783 1°55 


3d week of June (44 roads). 6,320,008 6,173,502 146,506 2°37 
ith week of June (#1 roads). 7,930,910 7,265,584 665,326 O15 
let week of July (SO roads). 6,379,906 5,832,189 547.7 17 939 
2d week of July (S83 roads) 6,672,539 ‘ 122, ‘972 549,567 898 
3d week of July (83 roads). 6,780,071 6,240, 040 540,031 8°65 
4th week of July (87 roads). 9,997,313 9,2: T4418 $16 
lst week of Aug. (85 roads). 7,120,224 535,632 813 
2d week of Aug. (86 roads). 7,281,159 41,6: 239.518 3°40 
3d week of Aug. (87 roads). 7,269,400 6 921. 416 317,084 5°08 
4th week of Aug. (77 roads). 9,654,244 9,221,722 4: 32.522 4°69 
lst week of Sept. (26 roads). 7,718,822 7.16 7190 5: 52, 632 771 
2d week of Sept. (86 roads). 8,071,223 7,449,345 ‘ 

8,0 
0,7 
8 





3d week of Sept. (83 roads). 8,091,808 7,519,452 
4th week of Sept. (49 roads). 10,751,648 10,008,°51 
Ist week of Oct. (85 roads). 8,672,969 8,166,624 
2d week of Oct. (88 roads). 9,264,583 8.673.470 
3d week of Oct. (SZ roads). 9,275,021 8.103.509 
4th week of Oct. (93 roads). 13,834,009 12,621,191 1,216,418 9°64 
Ist week of Nov. (86 roads). 8,922,176 8,203,122 T9054 877 
2d week of Noy. (44 reads). 5,974,686 5,351,¥65 622,421 11°64 
Net Farnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month. Early returns are 
published from week to week, as soon as issued, but for the 
convenieace of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of , 
the month. A paragraph mark (") added «fter the name 
of a road indicates that the figures for that road have not pre- 
viously been given, but appear for the first tirae 1n this isshe, 
——Gross Earnings.——~ —--Net Ear a? 
1891, 1590. 1 ‘1. 1890. 





Roads. 
Allegheny Valley.Sept. 235,064 245.631 41. 990 126,045 
Jan. 1 to Sept. 30... 1,371,831 1,925,113 752,991 837,741 
Atch. T. & 8. Fe....Sept. 3,276,803 2,989,205 1,276,325 1,035,296 
Jan. 1 to Sept. 30...23,976,050 22,664,!04 7,591,048 6,791,139 
July 1 to Sept. 30... 9,103,697 8,170,606 3,132,636 2,505,203 


R’ds j’tly ow’d (44) .Sept. 152,556 148,344 22,302 379 
Jan. 1 to Sgpt 30... 1,251,660 1,214,699 6,619 123,745 
July 1 to S®pt. 30... 405,602 414,191 18,976 12,114 


7,549 1,298,627 1,035,675 
7,792 7,597,707 6.914,885 
1,095 3.151,611L 2,517,317 
5.931 348,554 292,158 


Total Atch. sys...S8ept. 3,429,359 32, 
Jan. 1 to Sept. 30...25,227,711 2: 
July 1 to Sept. 30... 9,509,299 &8, 

St. L. & San Fran Sept 690,445 6 


Jan. 1 to Sept. 30 .. 4,922,595 4,681,725 2,044,741 1,967,787 
July 1 to Sept. 30... 1,384,481 1,754,547 875.026 823,593 
R'ds j’tlyow’d (g).8ept. 148,954 144,681 24,399 5,146 
Jan. 1 to Sept. 30... 1,225,151 1,189,613 26.574 151,917 
July 1 to Sept. 30... 396,227 401,305 26,992 23,064 


Tot.8.L.&S8.F.S8ys.Sept. 839.399 770,612 372,953 297,304 
Jan. 1 to Sept. 30... 6,147,746 5,874,337 2,071,315 2,119,704 
July 1 to Sept. 30... 2,280,708 2,190,151 902,014 846,656 

Atch. & San Fran.Sept. 4,268,758 3,908,161 1,671,530 1,332,980 
Jan. 1 to Sept. 30...31,375,456 29,752,130 9.669,022 9,034,539 
July 1 to Sept. 30...11,790,007 10,771,248 4,053,629 3,363,977 

Baltimore & Ohio— 


Lines E.Ohio Riv...Oct. 1, 7 1,714,919 643,107 624,7€ 
5 5,573,164 5,554,193 5,101,218 


774,478 

Jan. 1 to Oct. 3). ..15,951,527 1 
Lines W.of O.Riv...Oct. 515,199 514,293 1 05,283 121,949 
Jan. 1 to Oct. 31... 4, 593, §25 4,729,226 739,001 805,392 
Total system.......Oct. 2,289,977 2,233,217 748,390 746,718 
Jan. 1 to Oct. 31...20,569,747 20,302,390 6,294,147 5,906,609 
Balt. & O. Southw... Aug. 265,129 212.707 116.334 _ 83,287 
Jan. 1 to Aug. 31..« 1,575,148 1,497, 87% 506,434 507,266 


July 1 to Aug. 31... 491,179 406,793 191,360 144,672 
Balt. & Potomac... nt. 155,989 143,356 46.923 46,118 
wan. 1 to Sept. 2 1,303,282 1,257,922 368,211 313,227 
Birm. & Atlantic..7Sept. 4,084 6,245 . 2,305 1,728 
Jan. 1 to Sept. 30... 38,109 58.1 3,638 19,084 
July 1 to Sept. 30... 11,298 18, 860 3,302 £,927 


















































































































































































































74 


CHRONICLE. 





(Vou, LIit, 








————$——<———S=—=> 





-—— Gross Earnings.——. --— Net 
1891, 1890. 
Rouds. 7 ¥ 


Bir.Sheff.&Tenn.R. . Aug. 20.393 15,682 
Jan. 1 to Aug. 31... 131.865 126,688 

Buf. Roch. & Pitts..Sept. 257,250 207,82 
Jan. 1 to Sept. 30.. 2,062,022 1,581,339 





July 1 to Sept. 30... 746,294 605,633 
Burl.Ced. R. & No. Sept. 426,874 362,389 
Jan. 1 to sept. 30... 2,637,894 2,292,162 
Camden & Atlantic' Sept. 84,473 78,642 
Jan. 1 to Sept. 30... 666,675 670,651 


Canadian Pacific...Sept. 1,635,659 1,607,715 
Jan. 1 to Sept. 50...14,252,700 11,982,888 
Cape F. & Yad. Val.‘ Oct. 57.629 59,828 
an. 1 te Oct. 31.... 48*,145 460.772 

July 1 to Get. 31.... 204,979 212,227 
Cent.of New Jersey.fept. 1,271,637 1,237,244 
Jan. 1 to Sept. 20...10,416,476 9,912.55 
Centra) Pacific.....Sept. 1,€43,899 1,656,976 
Jan. 1 to Sept. 80...12,429,808 11,627,478 
—, Cin. & Chic...‘ Sept. 13,737 13,573 


an. 1 tu Sept.30... 114,202 89,120 def. 25,644 
Chattanooga Un...‘ Sept. 8,607 9,955 
Jan. 1 to Sept. 30... 74,860 86,570 
Cheraw & Dari’ton‘ Sept. 9,125 12,937 
Jan. 1 to Sept. 3u... 74,401 75.194 


Chesapeake & Ohio.Sept. 803,143 714,256 
Jan. 1 to Sept. 30... 6,424,526 5.493.907 
July 1 to Sept. 30... 2,409,081 2,085,961 

Ches. O. &Southw.{sept. 210,221 206,449 
Jan. 1 to rept. 30... 1,699,661 1,532,437 

Chic. Burl. & Quincy.Sept. 3,713,135 4,244,467 
Jan. 1 to Sept. 30...24,406,057 25,919,120 

Chie: go & E. 1ll...98ept. 341,639 309,193 
Jan. 1 to Sept. 30... 2,75-,725 2,346,325 
July 1 to Sept. 30... 1,029,620 $85,826 

Chic. Mil. &St. Pau).Sept 3,093,609 2,714,628 
Jan. 1 to Sept. 30...20,077,971 18,800,793 
July 1 to Sept. $0... 7,770,167 7,186,384 

Chic. St. P. & K.C..Sept. 527,472 407,444 

Chic. & West Mich.Sept. 173,592 148,770 
Jan. 1 to Sept. 30. . 1,304,537 1,173,776 

Cin. Jack. & Mack.‘ Sept. 63,633 63,750 


Jan 1 to Sept. 30... 415,561 371,006 
July 1 toSept. 30... 195,167 159,191 


Cin.N.O.&Tex.Pac.{Sept. 387,320 405,555 
Jan. 1 to fept. 50... 3,206,772 3,270,065 
July 1 to fept. 50. . 1,325,371 1,144,950 

Ala.Gt.Southern.{Sept. 155,149 172,712 

b «Jan. 1 to Sept. 30... 1,364,183 1,419,002 
July 1 to tept. 30.. 456,619 485461 

EN. 0. & No’east. ‘Sept. 105,365 $2.620 


Jan. 1 to Sept. 30... 824,585 908,514 
Ge July 1 toSept. 30... 282,470 261.319 
Alabama & Vick.‘ Sept. 56,976 52,155 
Jan. 1 to Sept. 30... 442,828 474,888 
July 1 to Sept. 30... 149,701 144,455 
Vicks. Bh. & Pat {fept. 59,068 55,504 
Jan. 1 to Sept. 30... 423,462 416,819 
July 1 to Sept. 30... 141,272 145,633 


Total system.... Sept. 763,878 778,646 
Jan. 1 to Sept. 80... 6,262,131 6,45: ,288 
July 1 to Se, t. 30... 2,185,433 2,190,518 

Cincinnati Ports. & Vir.€ 


Jau. 1 to Sept.30... 179,774 169,303 
Cley. Akron & Col.‘ Sept. 86,724 00,148 
Jan. 1 to Sept. 30... 701,407 627,784 
July 1 to Sept. 30... 256,237 226,091 
Cleveland & Canton. Aug. 68,528 55,576 


Jan. 1 to Aug. 31... 458,241 352,9u9 
July 1 to Aug. 31... 144,202 106,626 
Cley.Cin.Ch. & 8t L*Sept. 1,227,402 1,180,783 


Jan. 1 w Sept. 30... 9,915,243 9,621,638 3,214,493 
July 1 to Sept. 30 .. 3,654,254 3.347.425 1,142,357 


Peoria & Eastern" Sept. 170,847 145,314 
Jan. 1 w Sept. 30. 1,241,841 1,091.8«8 
July 1 toseps. 30. 506,255 372,746 


Cleve. & Marietta.{ Sept. 53,111 34,685 
Jap. 1 to Sept. 30... 252,926 240,711 
July 1 to sept. 30... 84,876 98,368 


Colorado Fue! Co...S8ept. 
OGiy 1h to Bept. 4G... cccck. wwe 
Colorado Midiand...Sept. 176,234 168,144 
Jan. 1 to Sept. 3U... 1,526,164 1,401,340 
July 1 toSept. 30... 438,309 484,625 
Col. Hock. V.& Tol."Sept. 3 8,523 315,159 
Jan. 1 to Sept. 30... 2,3," 155 2,180,657 
Col. Ehaw.& Hock." Sept. 57,° 58 35,770 
Jap. 1 to Sept.su... 414,295 216,407 
Deny. & R. Grande Sept 807,698 §&36,079 
Jan. 1 to Sept. 30... 6,225,959 6,356,396 
July 1 to sept. 30... 2,459,971 2,465,543 
Des Moines&Norw.* Sept. 21,075 26,405 


Jau. 1 to Se; t. 3u... 147,126 161,456 
Det. Bay City & Ai.* Sept. 34,404 41,989 

Jan. 1 to Sept. 30... 3..2,295 414,269 
Det. Lans. & North Sept. 122,071 119,%19 

Jan. 1 to rept. 3u.. 924,634 902,755 
Duluth & Iron Range — 

Jan. 1 to sept. 30... 562,609 482,721 


Duluth 8.8, & Atl. Spt. 238,381 239,554 
E- Jan. 1 to fept. 50... 1,683,386 1,727,832 
E. Tenn. Va. & Gu.o* Sept. 573,447 609,210 

Jan. 1 to Sept. SU... 5,084,991 5,417,401 
Elgiv Joliet &E ..‘ Sept. €2,147 61,*66 


Jan. 1 to Sept. 30... 510,67 432,974 
@e July 1 to&ept. 30... 194,095 161,201 
Bliz. Lex. & B. 8....Aug 76,397 85.54 
& Jan. 1 to Aug. $1... 493,671 531,617 


Flint & Pere Marg..Sept. 245,156 232,131 
BW: Jap. 1 totejt. 20... 2,170,913 2,263,492 
Fla. Cent. &Penin.‘Sept. 10: ,929 $8,398 

Jan. 1 to Sept. 30... 1,037,122 859,881 
kT’ July 1 to Sept. 30... 96,396 248,596 


Ft. Worth & RioG. Sept. 
Jan. 1 to Sept. 30... 


Jan. 1 to Sept. 30... 
July 1 to Sept, 30... 
Ga. South’n & Fle ..‘ Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 
Grand Rap.& Ind .* Sept. 
Jan. 1 to Sept. 30... 
Total system....1Sept. 
Jan. 1 to Sept. 50. 


3rand Tr’k of Can. Sept. 
Jan. 1 to Sept. 30 .. 
Chie.& Grand Tr.* Sept. 
Jan. 1 to Sept. 30. 
Det.Gr.H. & Mil.{ Sept. 
Jan. 1 to Sept. 30. 


Gulf & Chicago...{Sept. 
Jan. 1 to Sept. 30... 
Ulinois Central. ....fept. 
Jan. 1 to Sept. 30...13,303,155 
July 1 to Sept. 30 .. 
Ind. Dec. & Quincy? Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 


Jan. 1 to Sept. 30... 1,244,669 
July 1 to Sept. 30... 


pt 

Jan. 1 to Sept. 30... 
Jack. Tam. & K. W..Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 3u... 
Kan. & Michigan. {Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 
Kan. C. Ft.8.& Mem .Sept. 
Jan. 1 to Sept. 3... 
July 1 to Sept. 30... 
Kan. C. Mem. & Bir.8ept. 
July 1 to Sept. 30... 
Keokuk & Wesrit’n..‘ Sept. 
Jan. 1 to Sept. #0... 

L, Erie All. & South. Sept. 
Jau. 1 to Sept. av... 

L. Erie & West’n..{ Sept. 
Jan. 1 to Sept. 3:1... 
Leh. & Hud. River. Sept. 
Jan. 1 to Sept. 30... 
July 1 tu Sept. 30... 
Louisy. & Nashville.Sept. 1,823,106 
Jan. 1 to Sept. 30...14,672,305 
July 1 to Sept. 30... 5,485,951 
Louisv. N. A. & Chic Sept. 
Jav. 1 to Sept. su... 
Louisy. N.O. & Tex. .Sept. 
Jap. 1 to Sept. 30... 
Louisy.8t L.& Tex ‘Sept. 
Jan. 1 to Sept. 30... 
Memp. & Charles ..§( ct. 

t 


July 1 to Oct. 31... 
Mexican Central... .Sept. 
Jan. 1 w Bept. 30... 
Mexican National..Sept. 
Jan. 1 to Sept. 30... 
Milw. & Northern...Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 
Minera] Range* — 
July 1 to Sept. 30... 
Minn. & St. Louis..< Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30... 
Miun. 8t.P.&8.8.M.{§ Sept. 
Jan. 1 to Sept. 30.. 
=. Chatt. & 8t. Li .Oct. 


July 1 to Oct. 31... 
New Jersey & N. Y."Sept. 
Jan. 1 to Sept. 30... 
New 01). & South. .‘ Sept. 
Jan. 1 to Sept. 3v... 
N.Y.L.E. & Western. Aug. 2,946,268 2,798,618 
Jan. 1 to Aug. 31...19,550,584 19,027,119 
Oct 1 to Aa-, 31...27,155,332 26,499,152 
N.Y. & Northern..‘ Sept. 
Jan. | to Sept. 30... 
July 1 to Sept. 30... 
N.Y. Ont. & West’n.Seprt. 
Jan. 1 to Bept. 30... 2,260,706 
July 1 to Sept. 30... 
N. Y. Sus, & West’n. Se; t. 
Jan. 1 to Sept. 30.. 
Norfoik & Western. Sept. 
Jan. 1 to Sept. 30.. 
Northern Central. ..Sept. 
Jan. 1 to Sept. 30... 
Northern Pacific....Sept. 2,715,588 
Jan. 1 to Sept. 30...17,437,592 
July 1 to Sept. 30... 6,733,561 
Wise: nsin Cent...fept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 
Tot. both Co.’s..Sept. 3,211,278 
Jan. 1 to Sept. 30...21,232.535 20,434,187 
July 1 to Sept. 30... 8,201,956 
Ohio & Mississippi..Sept. 
Jan. 1 to Bept. 30... 
July 1 to Sept. 30... 





3,112,110 3,084,360 


= 


-—— Gross Earnings. —~ ——Net Earnin 8,~ 
1891. 1590. 1891. a1690° 


> 


2: 000 11,83 
56,814 21'66p 
29, 73 71,31 
365,985 399454 
91,444 155,954 


22,121 18,980 
173,715 189/003 
72, 25 70,264 


74,192 72,553 
530,484 694,317 
94,336 93,101 
689,140 77,868 


2 2 
118,272 121,496 
788,225 880,703 

12,480 14,515 
12,991 137,818 


8,125 7,824 


47,033 39,568 


$ 
def. 126 def. 247 
def.1,257 3,355 
522,934 465,130 
3,351,197 2,911,074 
1,280,609 1,1%1.634 


6,457 10,501 


70,394 89,550 
36,039 40,919 
65,468 63,906 
328,936 343,197 
134,757 134,756 


752 


457 

7,614 2,164 
14,617 541 
243,419 82,388 
31,713 def. 4,336 


9,360 65,012 
101,856 def. 12,133 38,910 
151,470 130,274 
937,513 982,107 
347,648 330,879 
18,304 25,516 
20,259 61,035 
est.17,000 14,923 
115,000 $2,821 


1,558 567 


10,459 8,228 
133,251 127,922 
1,018,211 897,574 
16,439 15,195 
135,711 109,570 
53,748 36,462 
633,784 613,640 
5,400,754 5,194,437 
2,052,238 1,822,645 
93,031 99,773 
510,436 576,150 
&5,970 60,069 
541,443 308,256 
17.310 15,568 
152,094 125,021 
60,866 45,409 
349,185 395,463 
162,174 187,114 
208,571 _ 201,936 
1,802,367 1,575,666 
108,351 81,274 
852,179 564,917 
76,053 7,660 
446,572 391,541 
193,107 158,676 


23,300 20,719 
89,017 47,152 
443,749 294.493 
213,904 117,347 
126,471 61,403 
634,920 456,001 
191,921 152,493 
1,538,246 1,241,002 
790,875 589,036 


2,991 559 
"1,130 1,451 
1,859 5,459 
1,122,345 1,095,234 
6.351.215 6,579,146 
9,419,070 9,214,585 
13,336 9,413 


77.328 73,574 
40,761 32,410 
73,991 65,298 
552,723 401,468 
267,431 214,392 
71,298 63,694 
535,561 495,676 
318.9845 304,411 
2242-890 2,097,143 
194,375 193,187 
1,515,770 1,385,457 
1,178,589 1,076,045 
6,745,539 6.424,46 
2,812,938 2,777,950 
196,205 217,906 
1,347,793 1,410,618 
575,179 584.469 
1.374.894 1,293,451 
6.098632 7,835,089 
3,388,118 3,362,419 
143,813 139,857 
924,579 897,878 
38¢,396 396,618 
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—— Gross Earnings—— ——Nel Earnings.—— -——Groes Earnings.— ——Net Ki —. 
1891, 1890. 1891, 1890, hoads, 1891 1890. 1891 ha 
Roads. g 7 # So. Pacifie—( Cont.) $ $ s° 
Ohio River.. ....... Bept. 7.48 71,649 = 43,153 35.632 | New Mexico Div."Sept. 89,625 88,159 2s 
Jan. 1 to Bent. 90... 507,319 = 504.595 201,210 = 252,124 Jan. 1 to Sept. 30. 7715452 764/099 352/380 sos 171 
Oregon Imp. Co..... Sept. F 404,199 405,431 104,978 82,9:3 | stateu L. Rapid Tr..Sept. 105,249 103,285 6,55 5 
Jan. 1 to Sept. 30... 3,080,961 3.360,597 562,208 534,013 Jan. 1 to Sept. 30... 831,317 $i0'912 297'4 + sunnrL 
Dec. 1 to Sept. 30... 3,42 ,249 3,682,064 6131624 550,067 July 1 to Sept. 30... 343,215 338,080 1932025 199328 
Pennsylvania... ...Sept. 6,159,557 5,730,339 2,246,376 2,227,371 | stony Clove & C. M Sept. 7,235 6.3L 96 3,2! 
Jan. 1 to Sept. 3)...49,527,125 49,044,171 15,451,053 14,851,111 Jan. 1 to Sept. 30" oi 43°54 47:710 93925 20,608 
Lines westof P.&E.Sept. Dec. 77,305 Ine. 27,166 Summit Branch. ...) Oct. 124,161 132,462 17,635 , 5,4 
Jan. lto Sept. 30... Dec.1,294,121 Ine. 279,516 Jan. 1 to Oct. 31... 1,071,230 891:510 61842 def 32 050 


36,031 
399,249 


39,125 
40~,073 


16,361 
158,780 


17,122 


Petersburg... coool “Opt. 
163,999 


Jan. 1 to Sept. 30... 
July 1 to Sept. 80... 11,391 124,143 56,010 SL.YAS 
Philadelphia & Erie Sept. 503,796 483,619 167,830 189,347 
Jan. 1 to Sept. 30... 3,803,058 3,809,477 1,400,990 1,233,619 
Phila. & Reading...Sept. 2,124,961 1,932,712 1,075,888 932,106 
Jan. 1 to Sept. 30...15,970,414 15,259,927 7,304,554 6,610,135 
Dec. 1 to Sepu. 30.,.17,656,526 16,914,870 8,005,234 7,305,635 
Coal & Iron Co....Sept. 2.348,269 2,097,116 143,275 def.32,251 
Jan. 1 to Sept. 39.14,612,281 13,433,807 14,531 df.341,160 
Dec. 1 to Sept. 30.16,218,658 14,403,402 24,999 df.369,647 
Total both Co’s.. .Sept. 4,473,230 4,029,828 1,219,163 899,855 
Jan. 1 to Sept. $0.30,5*2,697 23,693,73b 7,327,116 6,248,974 
Dec. 1 to Sept. 30.33,475,134 31,723,272 8,036,633 6,935,084 
Pitts. C.C. & St. L..7 Oct. Dee. 49,300 Dec. 22,999 


Jan. 1 to Oct. 31... Dec, 667,855 Dec, 22,792 
Pitts. Mar & Chic..{Sept. 4,044 3,524 1,095 318 

Jan, 1 to Sept. 30... 33,042 27,797 4,631 1,211 
Pitts. Shen. & L. E. Bept. 35,144 22,523 13,354 8,575 

Jan. 1 to Sept. 30. . 242,031 194,23 6,775 77,973 


233 8 
July 1 to Sept. 30... 108,947 69,394 41,252 27,984 





Pittsburg & West...Aug. 132,165 125,873 134,694 43,253 
Jan. 1 to Aug. 31... 951,302 953,001 248,330 404,101 
Pitts. Clev. & Tol..Aug. 52,258 42,123 19,778 10,695 
Jan. | to Aug. 31... 399,204 315,848 415,614 63,994 
Pitts. Paines. & F. Aug. 32,727 29,235 7,055 9,355 
Jan. 1 to Aug.31... 201,243 187.518 16,698 48,335 
Total systeim...... Ag. 217,150 197,231 50,528 63,304 
Jan. 1 to Aug. 31.. 1,461,749 1,461,370 270,645 516,450 
Pitts. Youngs. & A.VOct. 149,068 109,935 55,790 42,7406 
Jan. 1 to Oct. 31... 1,071,303 1,172,550 419,757 435,659 
Pres. & Ariz Cent.‘ Sept. 12,205 12,962 7,784 9,833 
Jan. 1 to Sept. 30... 100,018 96,079 53,361 62,79 
Quin. Om. & K.C..1 Sept. 26,313 24,49% 10,599 9,66) 
Jan. | to Sept. 30... 189,729 1+2,019 5¥,089 51,791 
Rich. & Dany. Div." Sept. 466,141 474,632 240,717 232,518 
July 1 to Sept. 30 1,338,343 1,291,277 596 790 581,573 
Va. Midl’d Div... Sept. 203,036 217,573 77.130 92,891 
July | t) Sept. 30. 619,526 627,440 247,243 255,254 
Char. Col. & A. %..Sept. 72,302 $5,066 23,513 33,306 
July 1 to Sept. 30. 226,097 232,255 77,iAl 75,315 
Col. & Greenv./..Sept. 65,418 79,321 18,552 24,534 
July 1 to Sept. 30. 172,549 198,463 3v.047 44,996 
Weert Nor. Car." ..Sept. 89,068 85,262 32,609 25,486 
July 1 to Sept. 30 260,399 242,35 89,090 72,602 
Wash. 0. & W ©... Sept. 21,565 16,962 12,860 6,658 
July 1 to sept 30 55,820 51,229 26,521 25,245 
Ash. & Spar T._...Sept. 17,669 15,637 4,710 3.861 
July 1 to Sept. 30 51,124 45,556 7,931 12,536 
Total system ¢c"... Sept. 1,175,513 1,195,070 471,277 449,554 
July 1 to sept. 50. 3,429,151 3,346,838 1,232,870 1,190,695 
Rich. & Petersb’g.{ Sept. 25,294 25,667 5,706 8,621 
Jan. 1 to Sept. 30... 250,216 255,430 50,041 87,714 
July 1 to Kept. 30... $1,368 79,053 25,355 28,937 
Rio Grande Weat’n Sept. 250,836 188,248 113,571 71,776 
Jan. 1 to Sept. 30 .. 1,886,958 1,336,270 697,004 394,966 
July 1 to Sept. 30... 7A0,481 549,826 311,661 215,52: 
Sag. Tus. & Huron. ? Sept. 11,554 10,772 2,832 4,924 
Jan. 1 to Sept. 30... 77,405 74,413 9,572 16,075 
8.LAa& P. H. beia.. Aug. 121,163 120,653 52,491 50,043 
Jan. 1 to Aug. 31... 837,000 810,374 315,471 334,191 
St. Paul & Duluth.* Sept. 182,777 164,000 83,504 76,366 
Jan. 1 to Bept. 30... 1,240,367 1,074,478 422,273 359.641 
July 1 to Sept. 30... 492,231 443,053 174,136 179,264 
San Ant. & Aran. P.Aug. 173,547 157,435 55,233 51,876 
Jan. 1 to Aug. 31... 1,066,372 1,001,693 112,909 140,532 
July 1 to Aug. 31... 312,977 273,346 $0,405 56,463 
San. Fran.& N Pac Oct. 96,931 91,434 46,159 46, 35 
Jan. 1 to Oct. 31.. 739,208 672,891 285,224 221,91 
July 1 to Oct. 31... 373,999 340,309 180,510 154.5 6 
Bay. Am. & Mout...Sept. 52,820 41,333 22,453 20,657 
Jan. 1 to Sept. 30... 357,071 255,237 136,403 116,393 
_ July 1 to Bept. 30... 125,144 114,222 49,2635 KG 
Bilverton.......... "Sept 16,244 11,501 10,414 7,754 
Jan. 1 to Sept. 30.. 86,891 Ge . -dahesene— damaracn 
Sioux City & Nor.. "Sept. 33,073 36,902 15,214 19,000 
Jan. 1 to Sept. 30... 311,301 249,023 125,369 93,675 
South Carolina. .... Sept. 154,543 162,332 80,446 72,367 
an. 1 to Sept. 30... 1,208,586 1,083,165 373,045 39 2,637 
July 1 to Sept. 30... 389,734 339,553 147,396 139,109 
Southern Pacitic Co.— 
Gal. Har.&8.AutSept. 451,312 427,702 192,686 157,636 
Jan. 1 w Sept. 20... 3,174,235 3,053,534 731,827 623,711 
Louisiana West’n.Sept. 102,198 111,199 59,087 54,642 
Jan. 1 to Sept. 30... 716,946 851,065 260,954 429,117 
Morgan’s La. & T.Sept. 473,816 520,876 115,486 198,579 


Jan. 1 to Sept. 30... 3,730,624 3,857,785 767,721 1,127,668 


= 3. Tex..& Mex.Sept. 30,771 29,323 19,439 13,546 
an. 1 to Sept. 40... 154,846 151,674 25,676 def. 6,091 
Texas & New Orl.Sept. 154,689 182,849 80,371 102,707 

an. 1 to Sept. 30... 1,179,824 1,391,941 492,605 632,352 
Tot. Atlantic sys.dsept. 1,238,392 1,271,943 484,594 527,160 


P Jan. 1 to Sepi. 30... 9,053,310 9,310,997 2,280,927 2,306,765 
ae ~ systeiu.....Sept. 3,653,515 3,493,919 1,664,757 1,742,746 
an. 1 lo Sept. 30.27,225,603 25,554,723 11,382,141 9,267,568 
Tota of all .....Sept. 4,392.207 4,765,366 2,143,250 2,269,905 
; an. 1 to Sept. 30 36,308,913 34,923,865 13,663,067 12,075,131 
Coast Diviaion 


J --Sept. 256,703 235,989 157,874 123,745 
an. 1 to Sept. 50. 1,740,959 1,740,267 $93,764 $13,695 
South's Division.* sept. 656,335 619,280 289,991 295,043 
Arign nM Sept. 00. 4,927,959 4,771,719 1,855,795 1,579.57) 
— Divisions sept. 173,719 170,916 65,16 57.347 
an. 1 to Kept. 30. 1,457,712 1,467,576 446,097 496.713 





Lykens Valley.... Oct. 
Jan. i to Oct. 31. 
Total both Co’s...§Oct. 


87,316 
777,061 
211,777 


91,151 
800,218 def. 34,098 
223,612 15,009 


def .2,626 


11,991 
def 7.697 
37,410 


















Jau. 1 to Oct. 31. 1,848,289 1,694,724 26,646 def.28,251 
Tenn. Coal&IronCo.Sept. = ........ cece twee 69,600 63,200 
ee Das 8 = knees 0 Bead 491,200 645,500 
Teun. Midland ..... Aug. 20,515 18,004 7,009 3,643 
July 1 to Aug, 31... 36,715 37,162 10,409 9,165 
Tex Sab.V.& N.W." Sept. 4,752 5,531 1,326 1,433 
Jan, | to Kept. 30... 32,187 36,657 4,653 8.322 
Tol, A. A. & N. M.. [Sept. 89,356 VL S24 39,829 36,127 
Jan. 1 to Sept, 30... 771,981 865,169 289,970 10,757 
Toledo Col. & Cin. Sept. 30,007 27,529 8,571 11,164 
Jan. 1 to Sept. 30... 251,547 230,192 93,760 94,665 
July 1 to Sept. 30... 87,776 79,039 32,528 23,998 
Toledo & O. Cent...Se¢pt. 136,158 141,190 50.871 48,173 
Jan. 1 to Sent. 30... 1,076,446 1,051,807 372,671 416,001 
July 1 t Sept. 30.. 414,941 422,861 155,577 145,049 
‘ol. Peoria & West.{/ Sept. 98,011 93,140 34,611 32,284 
Jan. 1 to Sept. 30... 702,017 690,775 184,757 178,336 
July 1 to Sept. 30... 265,459 243,574 79,509 69,705 
Tister & Delaware.{ Sept. 37,955 35.484 14,805 12,150 
Jan. 1 to Sept. 30... 294,650 287,0)0 107,126 111,082 
July 1 to Sept. 30... 140,176 = 135,307 60,674 63,290 
Union Pacific— 
Oreg. 8.L.&U.N.{S8ept. 637,737 623,235 271,810 169,033 
Jan. 1 to Sept. 30. 5,621,902 5,508,694 2,159,061 1,888,293 
Ore. Ry.& N. Co.4 Sept. G17,521 527,681 321,906 185,529 
Jan. 1 to Sept. 30. 4,026,236 3,314,820 1,235,328 452,041 
On.Pac.D.&Gulf.[Sept. 574,448 523,776 218,150 213,717 


Jan. 1 to Sept. 30. 4,131,306 4,199,447 979,986 1,337,447 


St. Jos. & Gd. [4]. Sept. 91,045 91.358 22,580 13,146 
Jan. 1 to Sept. 30 616,354 1,011,245 109,992 324,454 
All other lines ..{Sept. 2,264,787 2,174,015 1,104,344 96% 295 


Jan. 1 to Sept. 30.15,913,610 17,515,581 5,651,667 6,544,065 
Total System.....{ Sept. 4.192.539 3,910,054 1,938,790 1,549,721 
Jan. 1 to Sept. 30.30,309,410 31,553,091 10,216,034 10,536,699 
Cen. Br.& Leas..." Sept. 100,545 66,127 39,150 8,008 
Jan. 1 to Sept. 30 563,807 740,723 94,2038 195,603 
Total controlled, (Sept. 4,993,124 4,006,192 1,977,940 1,557,729 
Jan. 1 to Sept. 30.30,873,217 32,333,819 10,310,236 10,732,302 
Jointly owned— 


Montana Union... Sept. 44,618 88,184 15,285 21,964 
Jan 1 to Rept. sv. 531,543 689,375 VU.167 4,950 
Leav.Top. &&. W.* Sept. 2,050 3,219 def.3,489 def.9,482 
Jan. 1 to Sept. 30 22,458 22,910 def. 30,342 def.40,255 
Man. Alma& Bur." Sept. 4,254 4,107 def.715 def. 51 
Jan. 1 to Sept. 30. 30,561 27,215 def.10,235 def.7.255 
Tot. jointly own." Sept. 51.851 95,509 11,090 12,430 
Jan. 1 to Sept. 30 584,362 739533 55,549 def.42,560 


Grand total.....fept. 4,319,050 4,053,947 1,983,485 1,563,944 
Jan. | to Sept. 30.31, '65,398 32,703,536 10,334,011 10,711,022 





Un GO. TER. BT COGOS. cccstccs ©  cusecves 175,576 185,234 
Janu. | to Oct. 31.. cesecses  <eerenae 1,343,717 1,546,262 
TORII. «60002086050 Kept. 1,356,142 1,193,632 363,811 8 1,648 


Jan. 1 to Sept. 30...10,064,454 9,584,397 2,572,896 2.114,085 
July 1 to Sept. 39... 4,021,463 3,504,2:7 1,124,696 1,056,899 


Wash’ton South’n..{) Sept. 21,038 22,008 5s 430 
Jan. | to 3ept. 30... 212,256 207,256 36,840 8,577 
West Jersey. ..T Sept. 154,896 129,349 55,665 32,893 
Jan. 1 to Sept. 30... 1,146,892 1,109,608 $37,794 356,420 
West. N. Y.& Penu.Sept. 542,872 319,973 116,260 99.404 
Jan. 1 to Sept. 30... 2,702,413 2,656,174 784,205 908,558 
July 1 to Sept. 30... 1,027,099 984,428 329,010 359,846 

4. Va. Cent. & Pitts.Oct. 99,343 103,840 33,257 30,159 
Jan. 1 to Oct. 31... 920,408 $01,510 306,728 270,778 
Whitebrat Fuel Oo..BOmt. os ccccccce ss cvesccee 10,236 12,936 
2 a Pic. <eenssded c6eernas 60,442 117,979 
ee Se as keane 8 Swe 16,029 34,867 

| Wrights.&Tennille." Sept. 6,268 8,258 2,179 2,449 
Jan. 1 to Sept. 30... 64,589 62,825 25,693 23,452 
July 1 to Kept. 30... 18,253 21,622 6,209 6,770 





"A paragraph mark added after the name of a road indicates that 
the figures fur that road have not previously been given, but appear 
for the first time in this issue. 

* Cincinnaul, Bandusky & Cleveland included for al! periods in 1891, 
but not in 1840. 

i Figures for October and July 1 to date this year include Western & 
Atlantic. 

a Expenses include large amounts spent for maintenance and re- 
pairs, and joint expeuses with Chicago & West. Indiana. 

4 Figures for September and August do not include Knoxville & 
Ohio. 

el cluding Georgia Pacific and all other roads. 

d Including income from ferries, &c. 








interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 

above or below those charges. 
—Inter’t, rentals, éc.— —Bal. of Net Earns.~ 


1891, 1890, 1X91. 1890. 

Roads, ¥ $ # 4 
Gr. Rapids & Ind...fept. 85.955 69,087 def.11,763 3,466 
Jan. ! w Sept. 40... 714,599 621,787def.175,115 72,530 
Total Systein...fept. 104,922 86,621 def.16,586 6,480 
Jan. 1 to Sept.30. 875,v46 781,128 df.146,406 96,739 
Lake Erie & Wgst’nu_Sept. 43,235 42,297 9U,O15 $5,625 
Jan. 1 to Sept. 30... 388,082 351,495 630,127 516,079 
Peoria & Eastern... .Sept. nee siemens 6,647 Pree 
Tex. Sab. V. & V. W.Sept. 1,979 1,979. 1 def. 653 def. 546 
Jan. 1 to Se; t. 30... 17,512 17,912 def. 13,159 def. 9,490 
Tol. Ann A. & N. M.ejit. 29,500 29,500 19,329 6,527 
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ANNUAL REPORTS, 


Baltimore & Ohio Railroad. 
(For the year ending September 30, 1891.) 

The annual report of President Mayer wiil be found else- 
where in the CHRONICLE, together with the income account 
in detail. : : 

The earnings, disbursements, &c., of the Baltimore & Ohio 
RR. have been compiled for the CHRONICLE as follows : 

EARNINGS AND EXPENSES. 
1888-89. 


1889-90, 1890-91. 


Earnings from— s ‘ 
Ps. ¢-c.cindénanecoscacdeesaenss 14,669,446 16,991,647 16,813,020 
Rc tccnhhh éneditsnninnenn 5,614,251 5,974,541 
SE Dh dine ceatnieitnineanmennsecoueiit 519,509 493,542 
ST Ninti\ cntaticnaennnnaiepuaine qed 554,132 610,064 
ND cccnceccsettoveces one 732,556 639,228 


ee 21,303,001 24,412,096 24,530,395 


Opereting expenses— 

1,569,326 1,608,883 
8,979,089 9,177,001 
3,332,093  3,309.439 
3,086,362 2,982,910 


523,653 
790,039 





Doncckcegennesneves 1,368,449 
Conducting transportation........ 7,696,336 
Maintenance of equipment........ 2,990,331 
Maintenance of way & structures. 2,755,726 





Total XPOnses. ....00....00.c000 14,810,844 16,966,870 17,078,233 
SIN ita udid cen nsieniniowwiadins 6,492,158 7,445,226 7,452,162 
The above earnings are analyzed by divisions as follows : 

——Gross Earnings.— ——Net Earnings.—— 
1890. 1891. 1890. isgl1. 
8 4,613,672 
160,63 
190,767 


$ 
Main &tem, &c.......... 11,950,505 2 82 
Parkersburg Branch.... 773,191 792,295 
Washington Branch..... 502,594 726,419 
Philadelphia Line....... 1,696,841 1,899,638 556,457 
Pittsburg Division...... 3,069,055 2,880,391 981,796 
Wheeling Pitts.& B. Div. 755,790 653,012 25, 54,212 
Midland Division........ 262,707 344,458 85,831 
Central Ohio Division... 1,408,214 1,365,564 309,809 
Lake Erie Division...... 1,211,170 1,106,818 271,397 
Straitsville Division. ... 178,584 145,026 16,124 
Chicago Division........ 2,603,445 2,556,814 385,258 
Akron Div.fr. Ag. 1,’91 Sa = saneneen Def. 3,315 


FU ns coccancsenene 24,412,096 24,530,395 7,445,22 





7,452,162 
The income account for three years compares as follows : 
INCOME ACCOUNT, 


1888-89. 1889-00. 1890-91. 


7,452,161 


Net earnings from operations......... 6,492,157 1 
1,259,877 


Add income from other sources....... 1,265,861 


a 7,758,018 8,955,063 8,712,039 
Net earnings Washineton branch...... 357,651 376,172 190,767 





Aveiiahle eee er: 7,400,367 8,578,891 8,521,272 
~luct— 
Tuterest on bonds, rentals, taxes and 

other charges for the year........... 6,208,562 6,417,599 6,429,098 
Dividend on Ist and 2d pref. stock, 6 

POP CORE. ccccs cceccececcaccesccsccocece 300,000 300,000 300,000 


PE adasdicncisnskdicadeneiawhaen 6,508,562 6,717,599 6,729,098 
IE cicckctecccenbbedbahabiaeuiaoane 891,805 1,861,292 1,792,174 
From which paym’ts have been made 

to retire bonded indebtedness, viz.: 
Principal car trust bonds........ 250,000 
Paymert to City of Baltimore for 
the purchase of its interest in 
the Pittsburg & Con’llsvillke RR. 

Cash appropriat’ns to sink’g funds, 

Somer. & Cambr. RR. traffic bonds, 





350,000 350,000 


40,000 40,000 
58,058 


33,000 


40,000 
58,058 
23,500 
481,058 471,558 
Leavinga balance of 1,380,234 1,320,016 
Wisconsin Central Company. 
(For the year ending June 30, 1891.) 

The report of Mr. Edwin H. Abbot, President, will be found 
on fa subsequent page, together with the important tables 
showing statistics for the year. In this report is also given 
the form of the new improvement bonds dated May, 1891, 
and executed jointly by the Wisconsin Central Company and 
the Wisconsin Central Railroad Company. The earnings for 
three years were as follows: 

| EARNINGS AND EXPENSES. 
1888-89. 1889-90. 
eee 2,642,710 3,437,205 


1.135.250 
207,889 





Earnings— 
7 eee 
| PECTS 1,044,950 
Mail, express and miscel....... 205,904 








Cp nn ORAeeKeseeewe 3,897,564 4,780,344 
Oper. expenses (exclud. taxes).2,604,603 2,970,157 3,357,269 
WOO ORPMIMMS......occcccccecse 1,292,961 1,810,187 1,888,445 

P. C. of expenses to earnings 
GOROING, CAMEO)... cc cccccccccce 68°00 62113 64°00 


Buffalo Rochester & Pittsburg Railway. 
(For the year ending June 30, 1891.) 

The annual report of Mr. Arthur G. Yates, President, states 
that although the general depression of the business of the 
country reduced the average rate obtained on the principal 
tonnage, coal and coke, the gross earnings were increased, 
mainly from a great increase in coal and coke tonnage; the 
movement for the year being 1,640,168 tons—an increase of 
535,680 tons. The total freight tonnage shows an increase, as 
compared with that of the previous year, of 630,888 tons. 
The receipts from passenger traffic and miscellaneous freight 
traffic show an increase, due to the development of industries 
on the line of the road. 

The amount expended during the year for new construction 
was $96,609. The following additional rolling stock was ac- 


5,245,714 





quired : seven locomotives, $66,330; five hundred and thirty. 
eight service cars, costing $309,845. During the year $124 000 
car trust bonds fell due and were paid, and a new series, No.7 
was issued for $225,000, making a net increase of $101,000 in 
car trust bonds. 

The physical condition of the road and equipment has beep 
greatly improved and brought up toa high standard. The 
operations of the Rochester & Pittsburg Coal & Iron Com. 
pany for the nine months ending June 80, 1891, show satisfag. 
tory results. The profits therefrom are not included in the 
earnings of the Railway Company. 

The statement of earnings, expenses, &c., have been com- 
piled for two years for the CHRONICLE as follows : 

EARNINGS AND EXPENSES. 
1889-90. 1890-91, 

Earnings— $ 
DEL ... .csncseeaetepeosonesnseeaseainiots 362,197 
Divnadindccncdestanctaceks ascnseeuabeessees 2,146,397 
Miscellaneous... .....0.-.-0+--esceececsesees < 2 2,891 


2,511,485 


642,216 
553,777 





Exrpenses— 
Transportation 
Motive power. ............. Dicddaventinadnanse 
Maintenance of cars.....c 
Maintenance of way 
General 
IN 6:0006560d0n0gscesenesbencesensrwasaces ‘ 
Extraordinary and improvements 56,292 46,886 


1,406,668 1,882,511 
I ORT ITE TE ee 547,299 628,974 
INCOME ACCOUNT. 








1889-90, 1890-91, 
Reecipis— $ 


Net earnings............. en 547,299 628,974 
Sy GD 5 4-Ktadunarncenindenmanmbniaiadens 25,657 30,674 


Sn OT OE a 572,956 659,648 
Disbursements— 

Interest on bonds and car trusts.............. 453,930 477,457 

Interest on bonds of proprietary roads....... 14,402 18,900 

PL cctadeabebenedseesindrmisanekeeneeeasen 73,019 72,985 

Miscellaneous interest.................-ccceee- 701 15,841 


585,183 
30,904 74,465 








IB vic nseccccconssscndassctesasatsswnsncede 
New York & Northern Railway. 
(For the nine months ending June 30, 1891.) 


The fiscal year has been changed to end on June 30 instead 
of September 30, and the figures below are for nine months, 

The mileage embraces main line, 155th Street, N.Y. City, to 
Brewsters, N. Y., 54°06 miles. Yonkers Branch, Van Cort- 
landt Junction to Yonkers, N. Y., 3°10 miles. Mahopac Falls 
= (operated under contract), 3°90 miles. Total, 61°06 
miles. 

The report says: ‘‘ Passenger earnings show an increase in 
comparison with the corresponding nine months of the pre- 
vious year of $24,090. The whole amount of this increase is 
in local traffic, and is due to the natural growth of the coun- 
try in which the property is located. Through passenger 
earnings show an increase of less than $300.” * * 

‘* Freight earnings show a decrease of $79,558, which is due to 
the entire loss of the freight traffic in former years inter- 
changed wiih the New York & New England RR. via Brews- 
ters, all such freight having been handled by the New York 
& New England RR. via Wilson’s Point.” * * ‘ Applica- 
tion was made to the Inter-State Commerce Commission to 
construe the rights of this company, and on May 6th, 1891, 
the Inter-State Commerce Commission handed down their re- 
port and opinion, deciding the case in favor of this company, 
and ordered that the New York & New England Railroad 
cease and desist from such discrimination. On July 20 the 
route to Willimantic and intermediate points via Brewsters, 
was nominally declared open, and the New York & New Eng- 
land Railroad signified its willingness to make through rates 
and through billing to said points in connection with this 
company. Arrangements for the satisfactory handling of 
through business have not as yet been completed.” ed 

For new equipment purchased, equipment trust certificates 
for $95,469 have been issued. 

Earnings, expenses and charges for nine months in two 
years past were as follows: 

EARNINGS AND EXPENSES, 
9 mos. 9 mos. 
1889-90, 1890-91. 
186,085 
153,486 
10,367 


Earnings— $ 
Passengers ......... Sadscttintssesnnendeeidaaensenuenel 161,994 


Freight 
Mail, express, ete 


308,359 


Operating expenses and taxes...................--- 357,829 
41,579 


Net earnings 
INCOME ACCOUNT OCT. 1, 1890, TO JUNE 30, 1891. 





$ 
Ns sis ccnncneninsadnindsissdamaaniiniel spilcn dna 41,579 


Dedurt— 
Tes 45,000 
Intere-t on, bonds O41 





Cape Fear & Yadkin Valley Railway. 
(For the year ending June 30, 1891.) 
The President, Dr. W. A. Lash, remarks in his report that 





last year the road had been completed from its eastern termi 


349,938 


—_——r | 


SS - o e o-o —2o 


eo 





58,381 
45,302 
46,886 


— 


82,511 
28,974 


390-91. 
$ 
28,974 
30,674 
39,648 
77,457 
18,900 
72,985 
15,841 


85,183 
74,465 


stead 
mths, 
ty, to 
Cort 
Falls 
61°06 


€rs of the Baltimore & Ohio Railroad Company was held on 
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nus at Wilmington to Mount Airy, and that in addition it 
had been graded from that point to the Virginia line, where 
the proposed western connection is to be made, Since that 
time no new line has been constructed except the Furnace 
Branch (1 mile), which extends from the main line near 
Greensboro to the location of the North Carolina Steel & Iron 
Company’s furnace, and when the furnace is completed it will 
add largely to the earnings of the road. ‘* Thatcompany is vig- 
orously pushing the building of its works, and they expect an 
early completion of the same. To supply this furnace with 
material, when in operation, it will require each day 200 tons 
of iron ore, 100 tons of coke and 100 tons of limestone, besides 
a manufactured product of 100 tons of pig iron.” 
The North Carolina extension to the Norfolk & Western 
Railroad at the North Carolina and Virginia State line has 
not been built as rapidly as had been hoped on account of the 
stringency in the money market and the consequent depres- 
sion of railroad building; but the Norfolk & Western has its 
connection to the State line in view, and the junction of the 
two lines is hoped for within a few years. 
EARNINGS AND EXPENSES. 











{1890. 1891. 
rnings— ~ ~ 
alana Se Ee NT eee Pee re ree eT eT Te 105,698 143,161 
PrOi™*nt .....0.cccccccccccccccccccccecccccccsseccesses 314,698 412,054 
EXPT@88 .....--200-- +--+ 2200 seceeeecesesec eres eceecee - 4,213 6,668 
Te 5 wsdl dd nda ane ninmennenan saan 17,323 22,124 
NN ios cntsicthnrninenen seenaaasnensnawnue 14,679 5,821 

SG ccciciccbittinsseteniand imamate nithaie 456,618 589,829 
Expenses— 
Maintenance OE PO iicc ia ddsccssssactsescccdcaccsons 65,671 97,901 
Maintenance of equipment ...............----.---+- 25,526 41 191 
Usnducting transportation. ............cccce.-20220 128,686 17 3,943 
SO GROIION . 605 ccccccccscssesetscossscsecnsscce 40,161 37,335 
SG iikik cneccncaccaccccscnesiscenendsentncassnick . 260,045 350,371 
II so 5 ocicodccccdnacctssscesescassndsssseces 196,572 239,458 


Richmond Fredericksburg & Potomac Railroad. 
(For the year ending June 30, 1891.) 

The annual report says : ; 

“The surplus of $52,084 has been carried to ‘ profit and loss,’ 
thus showing for the first time since the issue, by order of the 
Supreme Court of Virginia, of dividend obligations on the 
guaranteed stock, a balance to the credit of that account.” 


the 16th inst. President Mayer made the sixty-fifth annual 
report of the company’s operations for the fiscal year ended 
September 30, 1891, which is quoted at length on another page 
of the CHRONICLE, 

The shareholders approved of the contract with the Chicago 
Rock Island & Pacitic Railway Company for the perpetual 
use of its line into Chicago, in connection with the new termi- 
nal facilities of the B. & O. R. R. Co. in that city. The B. & 
O. will connect with the Rock Island in South Chicago, and 
run over the tracks of the latter company into the station of 
the Wisconsin Central Railway Company in the cenire of the 
city of Chicago, and about three squares from the station of 
the Rock Island Company. A joint station for the use 
of the B. & O. and Rock Island will be built at their junction 
in South Chicago. The iine of the Rock Island and the station 
of the Wisconsin Central will be used by the B. & O. on De- 
cember Ist. Tie lease or contract for terminals has been 
made with the Chicago & Northern Pacific, which is 
the terminal company of the Wisconsin Central and Northern 
Pacific companies, 

The shareholders also approved of the purchase by the Balti- 
more & Ohio Railroad Company of a controlling interest in 
the stock of the Pittsburg & Western Railway Company for 
$2,161,800 in common stock of the B. & O. at par. 

The stockholders expressed much gratification at the re- 
sults of the last year’s business, as shown in the report, and 
also at the declared policy of the Board of Directors, as in- 
dicated in the resolutions passed at their last meeting, pro- 
viding for the issue of additional capital stock to meet the re- 
quirements hereafter of betterments and construction, in- 
stead of appropriating in the future the net earnings of the 
company to those purposes. 

The following directors were elected by a vote of 112,081 
shares: James Sloan, Jr., Wiiliam F. Burns, William H. 
Blackford, Aubrey Pearre, George DeB. Keim, Wesley A. 
Tucker, Maurice Gregg, J. Willcox Brown, William F. Frick, 
George A. Von Lingen, George C. Jenkins and Charles J. M. 
Gwinn. The only change in the board of directors is the 
election of Mr. Charles J. M. Gwinn in place of Decatur EH. 
Miller, who died December 31, 1890. Mr. Gwinn is the chair- 
man of the executive committee of the board of trustees of 
the Johns Hopkins University. 





Buffalo Rochester & Pittsburg.—At the annual meeting 








* * #” The revenue from passenger trains was $410,733— 
an increase of $5,068, or about 11¢ per cent. The average 
charge per passenger per mile was 2 506-1000 cents—a diminu- 
tion of nearly 4 per cent. The revenue from freight trains 
was $345,419 41—an increase of $42,351 62, or14 per cent. The 
average charge per ton mile was 1 68-1000 cents—an increase 
of 27-10 per cent. The receijfts of the company from freight 
business for the year exceed those from passengers. This is 
notable as our first experience of that kind, and a change in 
business but little anticipated by some. Betterments 
amounted to $19,548. 

“The company has a comparatively large cash surplus on 
hand, chiefly due to the negotiation of the 414 per cent issue 
reported a year ago. On this it receives interest. During the 
year $60,000 8 per cent bonds have matured and been paid ; 
$10,000 5 per cent bonds have been converted into common 
stock; altogether $136,800 aas been so converted. The bonded 
debt is $1,120,971 23—a diminution since the last report of 
$70,000. The capital stock, including that guaranteed and the 
dividend obligations, amounts to $2,738,650.” 

Earnings, expenses and charges have been as follows : 

EARNINGS AND EXPENSES. 








1889-90. an lo 
EN ee eae ere ere ore 701,533 756,649 
cS ERA TAS 440,244 462,760 
NNN 535 tcndbncoemmbecnsabanaaddrndbon 261,289 293,389 
INCOME ACCOUNT. 
1889-30. 1890-91 
Receipts— 5 ‘ 
ID cic nisunicikonnhabeenathaasoancee 261,289 293,890 
ELECTR NEE AER Ge 8,081 9,587 
| Nearer semen 269,370 303,477 
I en : = 
II vets nicola lita li ohio 44,246 723 
Dividend on guaranteed stock............-.--. 31,931 ; 94,73 
Dividends on com. stock and div. obhgations. 144,820 156,660 
Ree etbiehenenins déeessnsdetese 223,997 251,393 
Fe eR 45,373 "52,084 


“Of this amount $19,548 was expended on betterments. 


GENERAL INVESTMENT NEWS. 


Atlantic & Pacifie.—It is stated that Vice-President Rein 
art, of the Atchison Company, has effected an arrangement 
by which the St. Louis & San Francisco’s share of the $5,000. - 
of second mortgage 6 per cent Atlantic & Pacific bonds 
have all, or practically all, been exchanged for St. Louis & 
San Francisco 4s, and thereby the Atlantic & Pacific incomes 
put next in order to the Trust 4 per cent bonds so far as future 
interest payments are concerned. The old second mortgage, 
notwithstanding the exchange, is kept alive, and both the 
tchison and ’Frisco roads continue to collect interest at the 
rate of 6 per cent. 


Baltimore & Ohio.—The annual meeting of the stockhold- 





of stockholders held November 16 the following directors 
were elected: Frederick A. Bell, Willson S. Bissell, Fred- 
erick A. Brown, Walston H. Brown, Edward N. Gibbs, R. M. 
Gummere, Adrian Iselin, Jr., George H. Lewis, Wheeler H, 
Peckham, W. Emlen Roosevelt, J. Kennedy Tod, Warren A, 
Wilbur, Arthur G, Yates, 


Called Bonds.—Cuicaco SoutH Park Bonns.—In our ad- 
vertising columns will be found the numbers of the bonds 
drawn for payment Jan. 1, 1892. 

NORTHERN PaciFic RR. GENERAL MORTGAGE Bonps.—The 
numbers of 337 bonds drawn for payment Jan. 1, 1892, will be: 
found in our advertising columns, 


Central Massachusetts.—General Manager Furher says - 
‘* The proposed issue of Central Massachusetts bonds is to reimr 
burse the Boston & Maine Road for expenditures incurred fos- 
additional rolling stock and increased sidings rendered neces- 
sary by the large volume of new business secured by the Bos- 
ton & Maine connection. Probably $2,000,000 additional bonds 
will be sufficient to put the road in proper shape to handle the 
present business. The road should be double tracked as far as 
Hudson, and the $2,C00,000 will be no more than sufficient to 
do this and put the road in good order. This sum does not 
include the cost of extension from Bondville to connect with 
the Poughkeepsie bridge. The company is authorize: to issue 
$1,000,000 bonds for this purpose, but will have to go to the 
Legislature for authority for the $2,000,000 required to be 
spent on the existing road.” 


Chesapeake & Ohio.—It has been reported that this com- 
pany has acquired contro! of the Elizabethtown Lexington & 
Big Sandy Road to Lexington, Ky. Mr. C. P. Huntington 
said that the road was for sale, but he was not aware that any 
corporation or individual had bought it. 

He said: ‘‘ All my railroad property east of the Mississippi 
River is for sale. I propose to devote my time and attention 
to the Southern Pacific system. Our ship yards will be re- 
tained because it is necessary to build some more ships for our 
Southern traffic.” 


Chicago Gas—The Fidelity Insurance Trust & Safe Deposit 
Co. will distribute through the Central Trust Co. of New York 
on and after December 18, to the stockholders of certificates 
of equitable interest in the stocks of the Chicago Gas Com- 
panies of record December 4, an amount equal to 1!4 per cent 
of the par value of their holdings of the certificates of that 
company. The transfer books will close December 4, at 3 P, 
M. and reopen December 19. 


Cincinnati Jackson & Mackinaw.—Chairman Frederick A, 
Brown, of the Cincinnati Jackson & Mackinaw reorganiza- 
tion committee, makes the following statement: ‘‘The applica- 
tion before Judges Ricks and Jackson to have the sale of the 
two divisions of the C. J. & M. RR. confirmed was granted 
and the purchasers of the so-called Central Division were 
given until Dec. 1, 1891, to pay $100,000 in cash and 30 days 
thereafter to complete the payment. Should this first pay- 
ment of $100,000 not be made, the order.girects that the road 





|shall be re-sold on ten days’ advertising without further in- 
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struction from the court.” The committee has very little hope 
that the purchasers of the Central Division will complete their 
purchase, but they are desirous that they should do so, for the 
interest of both stock and bondholders. 


Cleveland & Pittsburg.— At a special meeting of the stock- 


holders held at Cleveland on the 18th inst. the proposition to 
authorize a general mortgage for $10,000,000 to retire from 
time totime outstanding issues and provide for other indebt- 
edness was approved. Under this authority $3,000,000 bonds, 
known as series A, and bearing 4's per cent interest, have 
been negotiated and will shortly be offered in New York and 


London by Messrs. Speyer & Co. 


Columbus Hocking Valley & Toledo.—In accordance with 
the recent vote of the stockholders of the Columbus Hocking 
Valley & Toledo in favor of the issue of $2,500,000 of 5 per 
cent non-cumulative preferred stock, stockholders of record 
November 19 will be entitled to subscribe to the extent of 17 
per cent of their holdings to the new issue at fifty. Subs--rip- 
tions will be received at the office of the company at Colum- 
bus. O., or at the Third National Bank, 26 Nassau Street, New 
York. All not taken by Novy. 30 will be sold to the guaran- 
tors of the issue. The application to be made of the proceeds 
were stated in the last issue of the CHRONICLE, as also the re- 
duction of charges effected. The latter for the year 1892 will 
be about as follows: interest on mortgage bonds, $923,000; 
taxes, $73,000; rentals, $27,000; total, $1,023,000. On the 
basis of $1.570,000 net earnings, which is the estimate for 
1891, the surplus is $547,000. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities offered or to be offered : 


ARANSAS Pass, TeEXAS.—315 000 shool bonds are to be issued. 

BROOKLYN, N. Y.—8.,000,000 4 per cent permanent water loan bonds, 
due 1910 and 1¢11, and $300.000 main sewer, etc, per cent 
bonds, due 1923-4-5. Bids will be received till November 25 by T. 
F. Jackson, Comptroller 

CHARLOTTESVILLE, VA.—$20,000 bonds are authorized. 

Daas, TEXa8.—¥.0,000 jail bonds are authorized. 

HARLAN, Llowa.—3$45,000 court house bonds are authorized. 

KEARNEY, NEB.—#60.000 school 4 per cent bonds, due in 20 years. 
Particulars of T. H. Hartzell, Kearney, Neb. 

LA GRANGE OREGON,— $30,000 water bonds are authorized. 

LYNN, Mass.—#25,000 water, $25,000 school, $30,000 current expense 
and $5,000 poor department Londs ure authorized. 

MANCHESTER, N. H.—$100,00 4 per cent bonds, due 1912. Bids will 
be received by Mayor Knowlton till December 15. 

MURRAY, MI\N.—#12,000- ourt House bonds re authorized. 

NEWARK, N J.—#40,000 temporary loan is authorized. 

NorRFOLK, Va.—¥35,000 wa er bonds will be issued, 

READING, Pa.—#75,000 4 per cent water bonds will be sold January 1 
and $75,000 April 1. 

STAUNTON, Va.—$20.000 6 per cent 5-30 bonds will be issued. 

VALLEY Co., NEB.— Bonds for the Pueblo & Duluth RR. will be issued. 

VaNDERBURGH CounTY, IND.—*175,000 5 per cent 15-vear. bonds, 
Bids wil be received by J. D. Parvin, Evansville, (nd., till Nov. 30, 


New York Lake Erie & Western.—The Ohio & Mis- 
sissippi Railway has for a great many years been the principal 
connection of the Erie and the New York Pennsylvania & 
Ohio railroads to and from St. Louis, but now it is stated 
that the Erie Company has formed an entirely new line to St. 
Louis over the Vandalia Road, neg tiations having been re- 
cently closed between the Erie and Vandalia companies by 
which the Vandalia is to be the exclusive connection of the 
Erie lines to and from St. Louis. 





Ohio & Mississippii—At Cincinnati, November 19, the ad- 
journed meeting of the stockholders of the Ohio & Mississippi 
Railroad Company was held for the purpose of electing three 
directors, and resulted favorably to the Baltimore & Ohio 
interest. At this mecting the stock held in trust by Brown, 
Shipley & Uo., to be voted at the annual election, was voted 
by Mr. Franklin Aller for the three men elected. They are 
Julius S. Walsh, St. Louis; D. Fahnestock and Sterret Mc- 
Kim, of Baltimore. An objection to the trust vote was 
made, and may be the basis for future ltigation. 

—Mr. James H. Smith, under date of New York, November 
4, wrote a letter to the London Times, in opposition to the 
mere Baltimore & Ohio control. Among other things, 
ne said : 


‘*On examining our last annual report, copies of which | 


may be obtained at the Railway Share & Trust Company, 
shareholders will find that, according to President Barnard, 
the company only needs $640,000 to complete necessary 
betterments ; that it has been earning all of its ordinary oper- 
ating expenses, fixed charges, and $1,000 per day in addition 
during the last five years, and greater earnings are confidently 
expected. The statement, therefore, that unless the share- 
holders should accept the proposition submitted by the com- 
mittee, they would not see dividends for fifteen vears, is ab- 
surd and wickedly misleading. The Baltimore & Ohio’s offer 
to guarantee $1,150,000 per annum involves that company in 
no risk, as the Ohio & Mississippi has earned that amount and 
$300,000 more annually for betterments during the last five 
years ; besides, there are serious doubts whether the Balti- 
more & Ohio can legally guarantee our bonds. The directors 
are advised by eminent counsel that the proposed scheme is 
palpably illegal, and of the correctness of this opinion I have 
no doubt. ‘Control companies,’ so-called, are unknown to 
the laws of Ohio, Indiana and Illinois.” * * * 

‘*My own position in the matter may be briefly stated. 
Representing the largest individual owner of Ohio & Missis- 
sippi securities, I became a director eight years ago and led 
the movement which finally resulted in wresting the control 
of the rad from the Baltimore & Onio. What the present 
administration has done is fully set forth in the annual report 


—<$<<— WS 
alr. ady referred to.” * * * “The directors are preparing a 
statement which will, I hope, convince the shareholders of the 
advisability of re-considering the action taken by them on the 
14th ult.” 


Railroads in New York State.—The following, for the 
quarter ending September 30, are as reported to the N, Y, Rail. 
road Commissioners : 

—N. Y. Ont. @ West. —West. N. Y. & Penn 

S90. 1S9L. 

















1 $9 1890, 129] 

$ $ : 3° 
Gross earnings...... .... 765,646 877.769 984,327 1,027,098 
Operating expenses..... 512,415 576,338 624,981 698,038 
Net earvings........... 253,231 301,131 359,316 329,910 
Other income............ 18,750 py 81 
BOCA «ons 0ssccc-scenss BIOL 320,181 329,091 
Int., reutals & taxes..... 185,145 200,343 161,817 
Burplas cocccs.oscccese 86,536 119,338 206,707 167,274 
—Kings County £1.— —-Brooklyn Elev,~ 

1890, 1891, 18%, 1891, 

$ $ $ 3 

Gross earnings.....-..-. 158,294 183,173 396,277 =. 407,829 
Operating expepses...... 126,769 134,331 240,087 244,273 
Net cornings......... 31,425 48,842 156,190 162,949 
Other income............. 162 133 3,891 1,913 
ND csacicnnsnienni 31.687 48,975 160,081 164,862 
Interest, rentals & taxes 18,379 50,350 149,838 159,428 
pe def. 16,692 def.1,375 sur. 10,243 sur. 5,434 


Richmond Terminal.—There has been much said about 
this company n the papers, but nothing definite bas been an- 
nounced, It is evident that all parties interested are looking 
forwarded to the annual meeting on December 8 as a climax, 
and al! will depend on the action at that meeting. The election 
in the East Tennessee Va. & Georgia Company (where Mr. In- 
man voted 311.902 shares out of 312,073 represented) wag 
postponed until after that meeting, and ic is said that elections 
in others of the Terminal’s controlled companies will be sim- 
ilarly postponed. Ia the meantime it is asserted most posi- 
tively by directors of the Terminal that the company is in no 
embarrassment and is entirely able to meet all its obligations, 
There are various reports about plans under discussion by the 
directors fora re-cast of the company’s financial affairs, but 
it is premature to mention any details when everything is yet 
uncertain. 

In regard to the claim of the Terminal fir-t preferred stock 
on the dividends of the Richmond & Danville stock, it is said 
there is no provision in the trust that gives the preferred stock 
any right to take the stock or control of the stock of the 
Richmond & Danville road. The trust deed provides that in 
the event of the non-paymenteof the 5 per cent dividends on 
the Richmond Terminal preferred stock, the deficiency shall 
be made good out of the net income of subsequent years. A 
provision in the trust allows the Terminal Company to issue 
or sub-titute any other security, but the trust must remain the 
same. ‘This provision reads: 

“Should the Terminal Company for any reason, at any time before 
the retirement of said preferred stock, is-ue or substitute any other se- 
curity for said preferred stock, the said 25,001 shares and the divi 
dends thereon, increase and proceeds thereof, shall be held, owned, 
controlled anil disposed of in the same manner and upon the same 
trusts as heretofore provided, as security for the payment of the prin- 
cipal, interest or dividends upon the securities which may be substi- 
tuted tor said preferred stock.” 

The brief report of the Richmond & Danvilie Railroad for 
the year ending June 30, published last week in the CHRON- 
ICLE on page 711, shows that the Georgia Pacific is hike a mill- 
stone about its neck. On the whole system of roads operated, 
exclu-~ive of the Georgia Pacific, the company had a surplus 
over and abore all charges of $1.324,110, showing an increase 
of $759,986 over the previous year. The Georgia Pacific de 
ficit was $880,397, leaving an actual surplus of $443,713 appli- 
cable to the Richmond & Danville stock of $5,000,000. 

A state:nent of the Richmond Termia i! assets on November, 
30, 1890, and the stock and bonds pledged under each of the 
collateral trust deeds, is published in the INVEsTORS’ SUPPLB- 
MENT on page 115. 


Savannah Americus & Montgomery.—On (December 1 
eighty miles of additional road will be put in operation, being 
the new mileage completed from the present terminus at 
Omaha, Ga., west to Montgomery, Ala. This will give the 
S. A. & M. a very direct east-and-west line, 235 miles in 
length; see map of the road in INVESTORS’ SUPPLEMENT. 
Within a few days the Central of Georgia has notified the 
S. A. & M. that the traffic agreement between the two r 
would not be continued. . 

United States Express—‘‘The reason given for the passing 
of the dividend on United States Express stock is that it was 
not earned during the previous six months. The earnings 
fell off because the increased competition of the express com- 
panies has resulted in an advance of the charges made by the 
railroad companies, so that the margin of profit to the express 
companies has been reduced to a very small percentage, whic 
the company has not been able to overcome, even on an 10 
creased volume of business. It is understood that all of the 
compauies have suffered alike, but the Adams and others have 
been able to continue their dividend because of their large = 
plus. The Adams Company, it is stated, has a surplus 0 
#12,000.090, the income from which makes its dividends sure. 
This state of things has impressed upon the companies the a 
vantages to be gained from the adoption of a joint agency 
plan.”—Boston Journal, 
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BALTIMOR® & OHIO RAILROAD COMPANY. 
SIXTY-FIFTH ANNUAL REPORT—FOR THE YEAR ENDING SEPTEMBER 30, 1891. 


OFFICE OF THE BALTIMORE & OHIO RAILROAD COMPANY, 
BALTIMORE, Noverinber 2, 1891. , 
To the Stockholders of the Baltimore & Ohio Railroad Company : 
The President and Directors submit tha following statement of the affairs of the Baltimore & Ohio Railroad Company for 
the fiscal year ended September 30, 1891. 
OPERATIONS FOR THE YEAR. 
General Income Account 
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EARNINGS, | Year ended Year ended 
) | Sept. 30, 1890. | Sept, 30, 1891. Tucrease, Deereuse, 
From Freights ...........-.0220-ceccceccescecceces wd cccnecceccccccescccsesseseces | §16,991,44680 16,813,019 92 | 174,626 88 
PNOMROED,.. 6 oso ceccne co ccccccesneceesecesenesescesssnsceesusess cesescees | 5,614,251 44 5,974,541 53 360,290 09 
a hace ie sb Se RCA a ein Sh ek alle lave atehta ehdaeea eddie alta ewe nae’ 519,509 OS 493,511 87 25,967 21 
ccna okt aes Wink wh Lic als pan cransacaacad mina aabd Wagbaminig bis ade : 554,132 53 610,064 24 55,931 71 
Misoellaneous........... 0.006 0000505005500 6000500555 650056 CN CRs ES eesdeseese 732,556 O5 639,227 35 93,328 70 
I, iii itiamidstehde doa pcan: aed ites adedien ibid edie meine 24,412,095 90 30,394 91 118,299 O1 
OPERATING EXPENSES. | 
I NR cc diccnkentinuintene bhebbnhebth nerkntbtedebiibbabindienpicewes | 1,569,726 32 1,608,883 17 39,556 85 
ee eS ac a onsmerteeaREeCehEbCn Nae hWenEel-dhbeEnehetoade 8,979,058 83 9,177,001 20 197,912 37) 
Maintenance of Equipment..................... PCIE RAP R Rees CRMawEs eae 3,332,092 98 3,309,438 73 22,654 75 
Maintenance of Way and Structures.................. LAE CARN knbaeweet 3,086,361 66 2,982,909 76 103,451 90 
Ne Ps atinnaianexessekesndssnsadecieondesbesirabivanmhankaws 16,966,869 79 17,078,232 86 111,363 07 
Net Earnings from the operations of the property...........-......2.2.2....2-- 7,445,226 11) 7,452,162 05! 6,935 94 
Add Income from other sources....... hinktiienbtithithinnKndind Kahne waradmehn 1,509,837 42 1,2 249,960 28 
POND oc ccdipiccucsincdsnectdspannedneveer sen enbebesa54eosdoraieades eat 8,955,063 53 8,712,039 19 244,024 34 
Deduct Net Earnings from Washington Braneh ........................2...2--- 376,171 93 190.786 78 183405 15 
I Rc niidnancennsendcansh< pebteiebnns bahiddasaerddaonsdos #,578,891 60 8,521,272 41 57.619 19 
From which deduct Interest on Bonded Indebtedness, Rentals, Taxes and 
Se SN NY OU I nies pncabacananenccnsnserenddad sdeemsEtanadaccuna 6,417,598 97 6,429,097 $4) 11,49% 87 
Ds vixxoignchcnion i packs Hdennnshniebekeeehbaeweledddaien iin. 9 Set 2,161,292 63 2,092,174 57 69,118 06 
PAYMENTS. 
Dividend on 1st Preferred &tock, 6 per cent...................-26.-- $180,000 
os 2d = = “planenianmumeaneelte seve £20,000 
— - 300,000 00 300,000 00 
ID 6s hk Sah inciiceitatniaesnssenctonomnesnbceoumnibescasaies 1,861,292 63 1,792,174 57 | 69,118 06 
From which pas ments have been made to retire Bonded Indebtedness, viz.— 
PREG COE TOUSEN invest te sicescsaecon anvdsseeess sii seein acai 250,000 00 250,000 00 
“ * “ - NE tsi nnide a nacuiatnipidiacds welndcaae anne buaaae 100,000 00 100,000 00 | 
Payment to City of Baltimore for the purchase of its interest in the | 
Pisteburg & Conmelie ville Batiraad.........cccccccccccccccoccccccccccccce 40,000 00 49,000 00 
Cash Appropriations to Sinking PUmds...........ccccccccccccccccccccccseccece 58,057 81 58,57 81 
Somerset & Cambria Raiiroad Traffic Bonds. ............... 0200. - eee eeoee 33,000 00 23,500 00 | 9,500 OO 
451,057 81 471,557 81 | 9,500 CO 
ee Ree RCE TERRE ES NR De oe SAO MR PO 1,340,234 82 1,320,616 76 | 59,618 06 








Gross Earnings, Expenses and Net Earnings of Each Division. 
The following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches, and each 
Division of the System, with comparison for the preceding year : 












































{ | 
| Gross Earnings. H Expenses. | Net Earnings. 
— = — j ae — SN Ta — { 
| 1890. isgl, | 1390, | isgl, | 1890 | 1891, 
' | $ $ | $ $ | $ $ 
MAIN STEM Division, including the Main Stem and | | 
Branches, also the Wiucb: ster & Potomac, the! | 
Winchester & Strasburg Railroad, the Harrison-| | 
burg Branch, the South Branch Railroad, the 
{ Fairmont Morgantown & Pittsburg Railroad, the! | 
Washington County, the State Line and the Con- } | | 
fluence & Oakland railroads..............2-eeee0-00- | 11,950,505 19) 12,031,581 94 7,806,79759) 7,417,969 37; 4,143,707 60 4,613,672 57 
PARKERSBURG PR cet dcensadedssndvakiidonmessanh 773,190 81 793,294 94 615,410 79 632,660 89, 157,780 02 160,634 O05 
RUIN, WANN go na cade sen wesencnumany ac | 502,594 19 726,418 83 126,422 26 535,652 05 376,171 93 190,766 78 
PHILADELPHIA LINK, embracing the Baltimore &! | | 
Philadelphia Railroad and Phil idelphia Branch...| 1,696,540 61 1,899,637 96 1,246,606 46 1,343,180 67; 450,234 15 556,457 29 
PITTSBURG Divistos, embracing the Pittsburg & | | 
Connelisvilie Road, the Hickman Run Branch, the | 
Somerset & Cambria Railroad, the Mount Pieasant | | 
& Broad Ford and the Fayette County branches, | | 
the Berlin Railroad, aid the Ohio & Baltimore j | 
Short Line, Eastern Division............-.........+. 3,069,055 22) 2,880,391 05, 1,945,42914 1,898,595 30) 1,123,626 0S 931,795 75 
WHEELING PitrsnurG & Bal TIMOKE DIVISION...... 755,784 71 653,012 10 6 °0,502 72 598,400 iy 125,2%6 99 54,211 71 
4 9 Ee pe ae a ee 262,707 52 344,458 U6 176,876 83 275,258 54 85,830 69 69,199 72 
CENTRAL O10 Se eae 1,408,213 95 1,365,563 97 1,008,405 05 1,174,021 64 30 ?,808 9O 187,542 33 
SI SUIIIOD, «....- <acnnssasaccancicnsseendace 1,211,170 02) 1,106,818 50 939.772 § $51,454 97) 271,397 11 255,359 53 
SUMMUUAEER DAVINIOG. ..-. .. 0 oos.sccctdeccecrcsone 178,583 67 162,456 142,909 90 16,124 45 2,11647 
cy ERE Re 2 2,603,445 01} 2," 2,21%,18682) 2,173,093 94 385,25819 383 72067 
AKRON Division froia August 1, 1891............... Matte oats SOE Es ios vasasacesase Def. 3,314 82 
__ Totals ieee atts insediegh 4iv sndla qelacahh as Apkaebibiadinn aaa 24,412,095 90! 24,530,394 91) 16,966,<69 79 17,078,232 86! 7,445,226 11) 7,452,162 0 
The revenues for the first half of the fiscal year have been | A comparison of the fiscal year of 1891 with 1890 shows 
materially affected by the failure of crops of 1890 and the! the following : 
commercial conditions of the same period. | Increase in gross earnings, $118,299 01, or 0°48 per cent. 
he reduced revenues of the Pittsburg & Connellsville Increase in operating expenses, $111,363 07, or 0°66 per cent. 


system and of the Pittsburg & Wheeling Division were due —- in net earnings, $6,935 94, or 0°09 per cent. 

to the entire suspension of the coke traffic upon these divisions Jecrease in earnings from freight, $178,626 88, or 1-05 per cent. 

during the strike of fifteen weeks. Increase in earnings from passengers, $366,220 09, or 6°42 per 
he falling off of revenue during the above periods has been cent. ; 

made up by the general increase of traffic during the last three | increase in tons moved, $782,498, or 5°59 per cent, 

months of the fiscal year, Increase in passengers carried, $139,450, or 1°42 per ce 1: 
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Tonnage of the Year, with Comparison. 

The large increase in the tonnage moved on the entire 
system is shown by the following statement. The service 

rformed in the past fiscal year has been the largest in the 

istory of the Company: 

Tons carried in 1884... 8,629,048 
se «1885... 8,422,936 
“ « 1886... 9,807,686 
“ « = 1887...10,572,893 | “ “s 


Construction and Betterments. 


The aggregate expenditures for Construction and Better- 
ments for the year have been. ..............-+++++++ e2++-$81,601,902 06 
For the fiscal year of 1890 they were............---+-+-++- 1,395,422 50 


Tons carried in 1888...11,195,940 

- ™ * 1889...12,161,380 
* 1890. ..13,988,176 
“ 1891...14,770,674 


“ “ 





An increase in 1891 Of. ..............ccccccccccccccccese $206,479 56 

The management has deemed it wise to include in Operating 

Expenses in the past year, asin the two preceding years, a 
large expenditure made in betterments. 

The sum of $1,601,902 06 has been charged to the different 
investment accounts to which the expenditures appertained, 
the details of which will be found in the General Manager’s 
Report. 1t is distributed as follows: 


Lines East of Baltimore......... sibenwnainenauimtumiunl $421,124 83 
PEGE BEGtR ONE BISMOMOS. ...cccocccccssscccccccscesccoscce 766,361 97 
I CD ncunenndehsshaadenoubecsatnceseecondaeny 232,326 10 
RD BO aoe ose sincstcceceseséasessecsestasesceces 182,089 16 





$1,601,902 06 

Equipment Trust for $2,000,000. 

Of the Equipment Trust Loan, Series B, of $2,000,000, re- 
ferred to in last report as made with the Finance Company of 
Pennsylvania, there has been expended $1,377,278 09 for 41 
locomotives, 10 passenger, 3 combination, 4 baggage and 
1,795 freight cars, leaving still unexpended $622,721 91 of this 
loan to be expended for equipment to be constructed. 

The terms of this Equipment Trust require the payment of 
one-tenth of the principal annually on the first of November 
of each year, commencing with November 1, 1891, 

Sinking Funds. 

The Company has maintained through the year its cash ap- 
propriations to the Sinking Funds of its Sterling Loan due in 
i927 and the P. & C, Consolidated Mortgage Loan due in 
1926. These two Sinking Funds now amount to $1,132,060. 

The investments for the appropriations and increments of 
the Main Line Sinking Funds, in pursuance of the agreement 
to that effect, have been made in the Consolidated Mortgage 
5 per cent one hundred-year Bonds of this Company, and now 
amount to $3.726.000 in these bonds, in addition to $5,174,208 
of other first-class interest-bearing Bonds. 

Payme ut to the City of Baltimore on account of the 
purchase of its interest in the Pittsburg & Connells- 
ville Railroad. 

The Company has made its sixteenth annual payment of 
$410,600 to the City of Baltimore, on account of the purchase 
of the city’s interest in the Pittsburg & Connellsville Railroad, 
leaving still due $360,000 of the original sum of $1,000,000, 
Payment of Equipment Trust Bonds. 

The Equipment Trust obligations of the Company have been 
issued as follows : 










gy £2 eee aceusenoenses «eeeee 32,500,000 
PeOMe Drees, SOTICS A, BOSD... cccaccccsccccccceccccesses 1,000,000 
Equipment Trust, Series B, 1890...........ccccccccccccccccese 2,000,000 

IEE ncthbdikebwsnesiepiaintenentebatinxneeightnaxoepuaaaniul $5,500,000 


Ten per cent of the principal sum is payable annually, and 
there has been accordingly paid as follows : 
The Car Trust Loan of 1887 for $2,500,000, for annual pay- 
MONI oknavecncnnsécsaceatnseeserhtnnitinwanacnes $1,000,000 


The Equipmeut Crust Loan of 1889, Series A, for $1,000,000, - 

Pe I PONG. 6s ccccscvisccecssaseosnatnacsnuonsesees 

Be III. sss acs ss dica Se sitncchescecnt dad ionestipiadllaishomeinesieadniilel $1,200,000 
with $622,721 91 of Series B yet to be expended in equipment. 
Special Loans and Bills Payable. 

Notwithstanding the large expenditures for construction, 
and for loans made to connectiug lines, the ‘‘ Special Loans 
and Bills Payable” have decreased $505,448 08, 

Relief Department. 

The annual report of the Relief Department will be printed 
for distribution amongst the members, The following shows 
the condition of that Department : 

The active membership at the close of the fiscal year was 
22,313, being an increase of 393 as compared with the previous 
year. 


200,000 





The receipts and income during the year have been...... $388,651 17 
And the disbursements have been............ ptieadibinhhnens 402,173 74 
From the commencement of the Relief Association to the 

close of the fi-ca!l year the disbursements have been..... 3,146,726 84 

The amount due depositors by the Savings Feature was: 
At the elose of the fiscal year of 1890....................0. $506,812 95 
At the close of tie tiseal year of 1891...................... 577,429 27 
The withdrawals of the depositors during the year have 

been... . WOt (ikhhle Medes abbwedakbddiedaienneamnen 139,394 25 


The dep sits wing GO. VORP DATO BOG icccs ccccsccdsccssee 210,0L0 57 
_ The amount due by borrowers under the provisions of the 
Savings Feature was: 
At the close of th fiscal year 1890.... 2.2.2.0... 0... ccc cues $307,674 87 
Ab the close of tue tiseal | ear 1891.01.07) 408,783 65 
An exira dividend of one per cent was declared on all 
deposits drawing interest at the close of the fiscal year, thus 


making the interest for the year equivalent to five per cent 
per annum. 

The funds of the Savings Feature are loaned only to em- 
ployes of the Company, to enable them to purchase or im- 
prove homesteads or to release liens thereon. 

At the close of the fiscal year there were 185 names on the 
Pension roll, the disbursements on this account for the year 
having been $27,894 18 and for the whole period $146,748 70, 


Philadelphia Division. 
The business on the Philadelphia Division continues tg 


steadily improve. 
The following is the comparison with 1890: 


Inerease of. Per et, 
ON GOIIIIOE, 6 cc ccncconnaceaes $1,899,637 96 $202,797 35 or 11-95 
MOBI, a cccnecdeccsdoccccsecce 1,343,180 67 96,574 2Lor 7°75 





Net earnings..... caieciidaiiantil $556,457 29 = $106,223 14 or 23-59 
Staten Island Rapid Transit Railroad. 

The Staten Island Rapid Transit Railroad, in which the Bal- 
timore & Ohio Company has a large interest, shows the fol- 
lowing as the results of its operations for the fiscal year ended 
September 30, 1891: 











1890, 1891, 
RE DNR, cicnacninievsseaaee panes $982,093 20 $1,025,597 69 
Operating Expenses..... St ceaGawcasecacces 596,095 17 631,599 61 
a $385,995 03 $393,998 08 
Interest, Rentals and Taxes.......-... --- 353,468 76 355,074 55 
BATHING. ...cccccccccccccccccccoccsese --- $32,529 27 $38,923 53 


A large and commodious pier for handling the coal traffic 
delivered by the Baltimore & Ohio Company has been erected 
during the year at St. George, Staten Island. , 

Grafton & Greenbrier Railroad. 

This is a narrow-gauge line which extends from Grafton to 
Belington, a distance of forty-one miles. It is now being 
changed into a standard-gauge road, with the view of maki 
connection at the latter point with the West Virginia Cent 
& Pittsburg Railroad. When this is accomplished the Graf- 
ton & Greenbrier Railroad will be a link in an important line 
from this section of West Virginia to Pittsburg. 

Akron & Chicago Junction Railroad. 

The Akron & Chicago Junction Railroad, referred to in last 
annual report, came under the control of the Baltimore & 
Ohio Railroad Company on the first of August, 1891, and was 
on that date opened for freight traffic alone. Is will shortly 
be opened for general business, when the Baltimore & Ohio 
Railroad will begin to realize the benetit anticipated in the 
completion of this link in its line to Chicago, 

West Virginia & Pittsburg Railroad. 


Tnis line has been completed from Clarksburg to Braxton 


IG Be iin cian cincnccnernneakstennneecantesssennnacacceee 70 miles. 
And from Weston, via Buckhannon, to Newlou........... a 
Making a total of completed railroad of.................. 130 © 


The road-bed and masonry are cowpleted from Newlon to 
PN sc nednihncntnds teeiainnadaLaddbdeibhienebeemne 
And from Sutton to the Gauley River...... -sseensancesanennee 40 


BRIG B BOGE GE occ cccvnscessnsscdccccssaccacaseses <a 

On a portion of these 50 miles the track is now being laid, 

with the view of completing the entire line in the spring or 
early summer of 1892. 

Several large saw-mills and other industries are already in 
operation on the line of the road. The West Virginia & Pitts- 
burg Railroad are at the end of the graded line erecting a 
lumber plant of a capacity of 50,000,000 feet per annum, which 
they expect to have in operation by April, 1892, 

Baltimore Belt Railroad. 

Satisfactory progress is being made in the construction of 
the Baltimore Belt Railroad, extending from Camden Station, 
by tunnel and surface line through and srouad Baltimore to 
Bay View Yard, on the Philadelphia Division of this Com- 
pany, a distance of seven miles. 

Pittsburg & Western Railway. 

The Company has recently completed negotiations under 
which it secures a controlling interest in the Pittsburg & 
Western Railway for the sum of $2,161, 00, to be paid in com- 
mon stock of the Baltimore & Ohio Railroad Company at par. 

It is expected that the transaction will be completed, and 
the Pittsburg & Western Railway pass under the control 
the Baltimore & Ohio Company, towards the close of 
present calendar year. 

The line is as follows: 


From Allegheny City, where it owns extensive terminals, 
through the iron region of Western Pennsylvania and 
Eastern Ohio, to Akron, Ohio, including its leased line of 


the Pittsburg Cleveland & Toledo Division .... ......---- 135 miles. 
With a branch line from Niles Juuctiou to Fairport,on Lake 53 
| ERE eee aS EE SEER ES o 
And a narcow-gauge line from Callery Junetion to Mt. e 
area epee £8 SOE ABSA AL RSE 140 
iid ac bocctistabsibihanvinkinnt tea 328 . 


The control of this system furnishes the Baltimore & Obio 
Railroad connections with Lake Erie and Cleveland. 

It completes the company’s tine from Baltimore to Chicagos 
with grades and other physical conditions as advantageous a 
other existing lines, . 

‘ihe purchase provides for the necessary funds by the Pitts 
burg & Western Railway Company to put the line i thoroag 








condition as a link in an important through lime. 
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i ck Yards. 
Onion OT the Baltimore & Ohio Railroad Company became 
the owner of the Claremont Stock Yards, located on the old 
Main Line, one anda half miles west of Mount Clare, since 
which date it has been operating these yards for the conduct 
of its stock business. 

The “Calverton Yards” were operated by the Calverton 
Company for the conduct of the stock business of the Penn- 
sylvania system at Baltimore. 

During the past year the ‘ Union Stock Yard Company of 
Baltimore County ” has been formed, and to this company 
the Claremont Stock Yards have been sold, the Baltimore & 
Ohio Railroad Company retaining an interest in the Union 
Stock Yard Company. 7 ; 

The new company has consolidated the stock business of 
the two yards at the Claremont Yards, connecting the same 
by abranch line with the Pennsylvania system. 

It is believed that this consolidation of the stock business of 
the city of Baltimore under one management will result 
very advantageously to the railroad companies and to the 


shippers. 
Rolling Mill at Cumberland. 


The Rolling Mill at Cumberland continues to be worked by 
the Cambria Iron Company, under the lease referred to in the 
last annual report. 


Terminals. 

The work referred toin this connection in the last annual 
report has been vigorously pushed during the last year. 

The yards at Brunswick and Benwood will be completed 
next spring. They are already doing a portion of the im- 
portant service for which they were projected, 

At Cumberland the work will commence this fall. 

In the City of Wheeling nothing has yet been done. It is 
expected that the necessary preliminary arrangements will be 
completed in time to enable work to be commenced in the 
spring of 1892. : ! 

At Pittsburg the conmmodious freight-house and city yard 
have been completed, and are in use. 

At Locust Point extensive alterations and improvements 
have been made in the system of tracks, and the European 
freight sheds are now being extended. 

At Chicago the terminals used by the Company have been 
very inefficient, seriously embarrassing the development of 
the Company’s business at that point. Negotiations, which 
have been pending for some time, will shortly be concluded, 
which will provide the Company with ample and superior 
terminal facilities at that place. 

In addition to the completion of the above terminals, it is 
of the first importance that as promptly as possible in the 
coming year large extensions should be made to the sidings 
and third tracks on the Philadelphia, Main Stem, Pittsburg 
and Trans-Ohio Divisions, to facilitate the prompt handling 
of the passenger and freight traffic of the road. 

The Management realizes the extreme importance of con- 
tinuing to improve the physical condition of the property, and 
of bringing the road, its equipment and terminals up to the 
highest standard of efficiency. 

npursuance of this policy the following large expenditures, 
which are included in operating expenses, have been made 
during the fiscal year. 
For Maintenance of Equipment................-...2.-0--0- $3,309,433 73 
For Maintenance of Way and Structures................-. 2,982,909 76 

Attention is called to the following tables published in the 
pamphlet report, which give in detail all information con- 
nected with the several subjects : 

A. Earnings and Expenses of all lines East and West of the 
Ohio River. 

B. Statement of Net Earnings and Income and Fixed 
Charges of all lines of the system, together with the profit or 
loss upon each, for the fiscal year. 

_C. Statement of Income from sources other than the opera- 
tion of the Railroad System. 

D. Statement of Interest Charges, Taxes, Rents, etc., for 
the fiscal year ended September 30, 1891. 

E. General Balance Sheet September 30, 1891. 

“a Profit and Loss tor the fiscal year ended September 30, 

G. Statement of entire Funded Debt of the Baltimore & 
Ohio Railroad Company’s system, including that for account 
of the Baltimore & Ohio & Chicago Railroad Companies, 
the Parkersburg Branch Railroad Company, the Philadelphia 
Branch and the Baltimore & Philadelphia Railroad Company ; 
also, the Funded Debt of the Pittsburg & Connellsville Rail- 
road Company. 

H. Bonds for which the Company is Guarantor. 

I. Leases of the Company. 

Profit and Loss, Washington Branch, for the fiscal year 
ended September 80, 1891, 





a President and Directors take great pleasure in again 
i. nowledging the specially faithful and efficient services of 
1€ Officers and employees of the Company during the past 


By order of the Board, 
CHARLES F, MAYER, 
President, 


WISCONSIN CENTRAL COMPANY. 


THIRD REPORT OF THE DIRECTORS—FOR THE YEAR ENDING 
JUNE 30, 1891. 








OFFICE OF THE WISCONSIN CENTRAL COMPANY, } 
MILWAUKEE, November 4th, 1891. § 
To the Stockholders : 


The Directors herewith submit their third annual report, 
covering the financial year ending June 30th, 1891. For the 
special information of first mortgage bondholders and im- 
provement bondholders, statements are aunexed which show 
the condition of the Wisconsin Central Company and the 
Wisconsin Central Railroad Company separately. For the 
information of the holders of Wisconsin Central Company 
junior securities, consolidated statements showing the condi- 
tion of these two — as if they were merged into a sin- 
gle curporation are also furnished. These two corporations 
are, in law, entirely separate and distinct so far as the rights 
of their bondholders and other creditors are concerned ; but the 
Wisconsin Central Company, by virtue of its ownership of, 
substantially, all the stock and junior securities of the Wis- 
consin Central Railroad Company will ultimately receive into 
its own treasury, for its own benefit, all net profits which be- 
long to stockholders in the Wisconsin Central Railroad Com- 
pany after the claims of creditors against that corporation are 
satistied. Since the Wisconsin Central Railroad Company’s 
bonded debt is now less per mile, probably, than that of any 
other railroad corporation west of Chicago, and its surplus in- 
come is large, its net profits are a valuable and certain source 
of revenue to the Wisconsin Central Company. The two com- 
panies, consequently, so far as the interests of Wisconsin Cen- 
tral Company income bondholders and stockholders are con- 
cerned, may be considered to be, and in fact really are, a 
financial unit. Schedules, therefore, are added which give all 
estimated annual payments required from the Wisconsin Cen- 
tral Company before anything can be applied toward the pay- 
ment of coupons upon its own income bunds. 

The net income of these two Companies appears, upon their 
consolidated income account, to have Leen during the year 
ending 


ere pMisbacsibadsdanphcacasesamned $1,268,506 05 
Total charges during same period were.................... 1,205,522 95 
Net surplus above all fixed charges of both Companies... $61,933 10 
Which, added to the net surplus of June 30, ls9v......... 95,558 89 


Makes their surplus net income June 30, 1891............ $160,541 99 

This surplus was required and under the provisions of the 
Wisconsin Central Company mortgage of July 1, 1887, and the 
Northern Pacitic lease of April 1, 1890, was expended for new 
equipment and permanent improvements, which the lessors 
are bound to supply. Such expenditures, however, are proper 
for capitalization, and following the policy indicated in the 
last annual report the two Companies determined to unite 
their credit and resources in the creation of a joint and several 
security, which should relieve the net annual income from 
most of this burden, and enable it to be applied thereafter 
toward the payment of interest, under the terms of the 
mortgage of July 1, 1887, upon the Income Bonds, to such ex- 
tent as the Directors and Trustees, in the exercise of their 
authority under the mortgage, should deem just and expe- 
dient. Accordingly, the Wisconsin Central Company and the 
Wisconsin Central Railroad Company made on May 1, 1891, 
their Joint and Several Five per cent Forty- Year Sinking 
Fund, May and November, Gold Improvement Bonds. They 
have thus created a security into which certain outstanding 
obligations of the constituent Companies, heretofore absorbed. 
into the Wisconsin Central Company, can be retired advan- 
tageously whenever the annual interest charge can thereby be 
reduced ; and which also wili, in future years, furnish from 
time to time such funds as are needed to pay for new equip- 
ment and permanent improvements required to be made by the 
lessor under the Northern Pacificlease. The total issue of these 
Improvement Bonds is fixed at twelve million dollars, This 
sum is estimated to be sufficient not only to pay for all the 
equipment heretofore hired from the Central Car 
Company or bought on car trusts or with temporary loans, 
and to fund all present obligations which stand ahead 
of Income Bond coupons (except first mortgage bonds), but 
is also estimated to cover the cost of such future permanent 
improvements and equipment as will be supplied under 
the Northern Pacific lease for many years to come. This 
issue of Improvement Bonds does not increase the corporate 
indebtedness of either Company, without practically adding, 
at the same time, a new dollar of property for each new dol- 
lar of bonds sold, while their issue will result in reducing 
fixed charges by paying off such existing obligations as now 
draw interest at higher rates, 

The actual execution of this plan, which was outlined in the 
last annual report, was delayed by the unsettled state of the 
money market,until after the financial year covered by the pres- 
ent report had closed. But the acquisition of the equipment 
hired from the Central Car Company upon contracts to pur- 
chase which mature respectively in 1894, 1897 and 1899, and 
represent an accual cash cost and value of $2,908,521 87, was 
arranged during last July; and the Wisconsin Central Com- 
pany bought with Improvement Bonds about seven-eighths 








of its stock, as the simplest mode off ‘aZyuirins its pro 
erty, These Improvement Bonds combine _ unusual ele} 
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strength. They are exchangeable into a sec- 
ond mortgage bond at par, if and whenever either 
of the promisors places upon its property a_ sec- 
ond mortgage. They are collaterally secured by a purchase 
money first lien upon all property acquired with their pro- 
ceeds. A sinking fund for their retirement is created, to which 
is pledged a sum equal to three per cent of the net rentals, or 
earnings, monthly received by these twocompanies from their 
properties now covered by the Northern Pacific lease. This 
sinking fund goes into operation on and after June 30tb, 1900; 
and will be applied exclusively to the purchase, payment and 
cancellation of Improvement Bonds, principal and interest, 
whenever the same can be bought in open market at a price 
not exceeding 105 and accrued interest. The proceeds of these 
bonds, when and as they are originally issued. can be used for 
two purposes only, whi h are set forth upon their face, viz.: 
‘First. To apply the proceeds of not exceeding $7,000,000, 
face value, to the purchase of divers outstanding bonds, siocks, 


ments of 


| into the Wiscvasin Central Company. 


= 
securities of the Wisconsin Central Railroad Company, receives 
into its treasury all the net profits of that corporation which 
remain after it has paid its own debts and fulfilleg 
its own contracts with its separate creditors 
These companies had, on June 380, 1891, (in aq. 
dition to surplus securities of the Wisconsin Central Company) 
the sum of $1,933,592 53 in sound, available cash assets, which 
are practically a guaranty fund for the fulfilment of all itg 
obligations. These assets are applicable, primarily, to assure 
punctual payment of the coupons on Wisconsin Central Com. 
pany first mortgage bonds; and. next, upon those of the new 
Lnprovement Bonds. These assets constitute, it is true, 
quasi sinsing fund for the ultimate extinction of the residue 
of the oatstanding bonded indebtedness, inherited from the 
constituent corporations which have been heret fore absorbed 
But this indebtedness 


}can be paid off only as it matures during the next forty-five 
| years, while this quasi sinking fund already exceeds the 


note3, equipment contracts and other obligations, which now 


have prior right to be paid or to receive interest out of Wis- 


consin Central Company net earnings before anv payment can | 


be made on the interest coupons attached to Wisconsin Cen- 
tral Company Income Bonds dated July 1st, 1887.” 


|are offered by very few bonds now in the market. 


* Second. Toapply all residue of said $7,0°0,000 issue, and | 
the proceeds of all the remaining $5,000,000 Improvement | 


Bonds, whenever issued, from time to time, to the purchase 


of such additional equipment and the construction of such | 


additional extensions, branches, permanent betterments and 


imp ovements to and and upon said Wisconsin Central Lines | 


as shall from time to time be required under said Northern 
Pacitic lease dated April ist, 1890, or be by lessors and lessees 
jointly agreed to be necessary.” : 
These bonds unite ina guast partnership the credit and abil- 
ity of two independent corporations, each of which is hable, as 
principal and original promisor, upon every bond and coupon. 
This combination of the resourc:s of two corporations into a 
joint and several liability gives much better protection than is 


amount of such liabilities, and it is rapidly growing in value, 

Your Directors, therefore, believe that the Improvement 
Bonds combine such elements of strength and such abundant 
assurance of punctual payment of their interest coupons ag 
The Im- 
provement Bonds mature six years earlier than any 
other Wisconsin Central Company bonds; and every new 
dollar of Improvement bond indebtedness which is incurred 
represents, substantially, a new dollar of property bought with 
its proceeds and added to the corporate assets, The sharehold- 
ers in the Central Car Company manifested their contidence 
in the worth and attractiveness of the new security when they 
accepted it in exchange for their Central Car stuck, which had 
never paid less than eight per centum per annum in quarterly 
dividends. Upwards of three million dollars of Improvement 
Bouds have already been sold, in advance of delivery, in the 


| course of the exchange for Central Car Company stock; and the 
| sale of four millions more will complete the scheme developed 


furnished by any guaranty which can possibly be made by | 


one corporation upon the obligations of another. Such guar- 
anties involve all the subtilties of the law of suretyship; but 
such fine. lega! distinctions are entirely avoi‘ed ina joint and 
several! liability, where each corporation is separately tiable, as 
an original promisor. on every bond and coupon when and as 
it matures. 


| 
| 


in the last annual report. There wiil then remain merely cur- 
rent additions of equipment and permanent improvements to 
be provided under the Northern Pacitic lease out of the res- 
idue of the issue. A copy of the bond is printed herewith, 
Each bond coniainsa map of the Wisconsin Central Lines, 
bound with the bond, as an extra coupon sheet. This enables 
every holder tosee ata glance precisely what property his 


The effect of the Smking Fund upon the cur | bond covers and how it is the trunk line of the Northern Pa- 


rent market price of the bonds will, undvubtedly, be felt long | citic system. A mapis also furnished wiih the pamphlet report. 


before purc!-asres under the fund actually begin, because every 
holder will know that after June 30th, 1900, a large sum must 
be thenceforth devoted monthly to the purchase of these bonds 
in open market, for cancellation, at a figure, if necessary, 
above par. The annexed statements exhibit the several pecu- 
niary resources and present condition of the two promisors, 
whose credit underlies each bond. From them the following 
facts appear : 

The Wisc: nsin Central Railroad Company, formed in 1871 
under charters giving it perpetual succession, now owns 
889°38 miles of main track, laid with the best quality of steel 
rail, weighing fur the most part sixty pounds to the yard, and 
in first-class order and condition. Its property, so far as these 
Improvement Bonds, which mature in 1931, are concerned, is 
subject to the first mortgage lien of $1,522,000 five per cent 
First Series mortgaze bonds, and to the income lien of $13,- 
246 96 Second Series bonds. This is all the indebtedness un- 
der the Consolidated Mortgage of the Wisconsin Central 
Railroad Company, maturing in 1909, which is not already ex- 
changed into Wisesesin Central Company bonds, maturing in 
1987. None of the rest of the First Series or Second Series bonds 
can ever again be issued, or used for any purpose, «xcept sale, 
under certain contingencies, to the Sinking Fund for cancel- 
laticn or protection of Wisconsin Central Company bonds 
after continued default and every other asset is exhausted. So 
far as Improvement bondholders are concerned, the first 
mortgage indebtedness of the Wisconsin Central Railroad 
Company is practically less than $4,000 per mile. Its land 
grant of 584,127°69 acres covers valuable timber and iron 
mines, all proceeds of which constitute a sinking fund to pay 
off and cancel its bonds. During the year ending June 30. 
1891, the Sinking Fund received from this source $134,876 63, 
and at least $100,000 a year may be confidently expected t» be 
paid into the Sinking Fund trom the land grant proceeds dur- 
ing the seventeen years which elapse before the bonds mature. 
These proceeds, therefore, will unquestionably wipe out en- 
tirely this bonded debt. Moreover, the regular income of the 
Wisconsin Central Railroad Company under the lease already 
amounts to more than $12,000 per month net surplus above all 
charges and expenses. Its income account showed a surplus net 
income on June 80, 1891, accumulated during the ;revious 
financial year, of $154.689 69, which added to the existing sur- 
plus on June 30, 1890, $85,813 84, made the total net surplus of 
incume on June 30, 1891, $240,503 58. It is manifest, there- 
fore, that the Wisconsin Central Railroad Company could pay 
out of its own net mcome alone all the interest chargeable 
upon all improvement bonds which can be issued at present 
under the terms of their creation. However surprising the 
present standing of this corporation may appear to those who 
remember its condition in January, 1879, when Messrs. Stewart 
and Abbot, trustees, took possession, it 1s evident that it would 
not be easy now to find any railroad corporation west of Chi- 
cago whose simple, unsecured promise rests on a more solid 
basis of real values. 

The Wisconsin Central Company, the other obligor on the 
amprovement bonds, being the owner of the stock and junior 





The report of the Land Commissioner snows our present 
acreage to be 584.127 69. The depression in the iron market 
reduced the shipment of ore from our mises during the year 
ending June 30, 1891, to about 167,128 tons. 

The Sinking Fund of the Wisconsin Central Railroad Com- 
pany, which was necessarily held in abeyance during the 
period of the trustees’ posses-ion, and could not be charged 
off until after the trustees had given up their pussession and 
operation in Oct., 1889, has now been adjusted, and its funds 
have been applied to the purchase and cancellation of Wis. Cen, 
RR. Co. bonds issued under the Cons. Mort. of Jan. 1st, 1879, 


And amounting to the sum of $455.912 50 
For which the Sinking Fund paid in cash.................. -- 291,678 88 


And thus secured on securities purchased a discount ef. .. $164,233 62 


During the past year there has been expended in building 
branches and providing additional equipment under the North- 
ern Pacific lease, upon the railroads of the two corporations, 
the sum of $424,397 05. Since the lease went into operation 
twenty ten-wheel locomotives of the most approved construc- 
tion have been added to the rolling stock, ten of which weigh 
118,000 pounds each, and the remaining ten 180,000 pounds 
each, exclusive of the weight of the tender, which averages 
60,000 pounds. Economy andefficiency in operation are proved 
to result from the use of such large locomotives. One hundred 
new furniture cars and one thousand new ore cars have also 
been placed upon the track, and 650 box cars are in process of 
deiivery at the present time. While the expense of furnishing 
new equipment is unavoidably heavy duriug the early years 
of operation under the lease, the call for such additions will 
gradually diminish, because a locomotive or car, when placed 
upon the track, is bound to be maintained and renewed by the 
lessee, and is always to be counted as good as new for the 
re:nainder uf the term of the lease. In the computation of our 
obligation to furnish what equipment is needed for the busi- 
ness of the Wisconsin Central Lines, all Wisconsin Central 
equipment is considered to be in use upon their own roads. 

Your Directors have made a recent and thorough inspec- 
tion of the entire property, including branches and 
spurs, as well as main track, and are pleased to report 
that the physical condition of your railroad will compare 
favorably with that of the best built roads in the country. 
The entire track between Neenah, Ashland and Chippewa 
Falls is now laid with sixty-pound steel, and the lighter steel 
of otber portions is being rapidly replaced with heavy steel. 
The lessee is maintaining in the best possible manner the 
physical condition of the property, both in road-bed and 
equipment. The Wisconsin Central Lines are great producers, 
and the variety of local product increases every year. Fine 
hemlock lumber is now being made into mouldings, and 4 
new era in the lumber business has begun through the use of 
this kind of wood, which must result in enlarging the market 
for the immense quantity of hemlock which grows along your 
lines. Tanneries are being introduced. Four large ones have 
already been built, and it is found to be economical to carry 
hides to the bark rather than to transport bark to the hides. 
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The decrease in earnings from transporting iron ore on 
the Wisconsin Central Lines was over $220,000, but the in- 
activity in this trade was largely caused by overproduction 
in the previous season, and present indications inlicate con- 
siderable increase in iron ore shipments next year. In one 
town a street car Co npany, a paper and card comoiny and 
a shoe factory have been established. A large pulp mili is 
also now building, which will be followed soon by a paper 
mill. The increase _of general lumber shipments in 
1890-1891 over the previous year was 52,923 tona, or in re than 
eleven per cent. The increase in other forest products in the 
game time was 4,822 tons, or nearly three per cent. The cut 
of lumber in the season of 1891-1892 is estimated at 719,009,009 
feet, an iucrease of over 80,009,099) feet above the season of 
1889-1890. The increased tonnage of fruits and v-getanles 
amounted t) 12,66) tons, which is an increas of eleven per 
cent. The ice business last year amounted to 161.212 toas, 
which was an increase of more than thirteen per cent, al- 
though the unfavorable weather in 1890-1891 seriously inter- 
fered with this tra‘fic. The earnings on milk shipments upon 
the Chicago Division amounted to $33,6)1 97. The locom». 
tive nileage on Wisconsin Central Lines showed an increase 
of 129,640 miles. The freight train mileage showed an in 
crease of 98.933 miles. The passengers were 912,577, an in- 
crease of 66,274. The total tonnage was 2,653,754 tons. 

During the pist year the Wisconsin Central Company has 
acquired independent terminalsin the City of Eau Claire at a 
total cost of $16,584 45. This puts our company into a posi 
tion as good as that held by any other railroad there, and an 
increase of business has followed which promises to repay us, 
out of increased rental, within about tiree years, the entire 
amount of money expended therefor. The Marshfield branch 
has been extended twenty-two milesin a good lumber and 
agricultural country, through the village of Loyal to Green- 
wood, and nas se ured for our system a great amount of ad- 
ditional business. The construction of what is known as the 

herry tracks and the extension of the McMillan branch add 
largely to our local earnings. 

Events of the past year have shown the wisdom of extend- 
ing our spurs and vranches, not only for the accommodation 
of existing plants, but for the encouragement of new ones. 
The tactories at Marshfield under the control of Major W. H. 
Upham, the John R. Davis Lumber Company at Puaillips, the 
Rib Lake mills uoljer Mr. J. J. Kennedy, at the terminus ot 
the Rib Lake branch, the Glenwood mills at Glenwood, under 
Mr. J. H. Johnson, the tanneries now building by Mr. Shaw, 
the Penokee Lumber Company under Mr. Morse, and many 
other large establisnments along our line, are in prosperous 
operation and constantly increasing in their products. Your 
board co-operates heartily in furnishing every facility to ship 
pers and settlers on our road. During the past yer the con- 
tract for terminal accommodation in St. Paul and trackage to 
Minneapolis has been renewed with the Great Nor«hern Rail- 
way Company for ten years. The lessee has made, with the 
Chicago Milwaukee & St. Paul Railway Company, its own in- 
dependent contract for trackage into Milwaukee during the 
next five years. It is tobe hoped that before the expiration 
of that contract such co-operation will be afforded, and such 
legislation, both State and municipal, had, as will make it 
possible to carry out the plan sugyested in the last annual re- 
port for entrance into Milwaukee; but much remains to be 
done before this construction can be undertaken. Such oppo- 
sition developed itself in certain quarters toward the steps 
necessary to be taken in order to reach a satisfactory result, 
that, in view of the general financial disturbance last autumn 
and winter, your board did not think it wise to push this mat- 
ter during the past year. 

It is gratifying to find that the local traffic keeps pace hand- 
somely and very evenly with the growth of the througu traffic 
brought upon our lines from the Northern Pacific Railroad. 
The experience of the past year has conclusively proved the 
wisdom of the close relation between that corporation and our 
own, and the directors are happy to report that this relation 
has steadily grown in harmony and efficiency every month 
since the lease first went into effect. The improvements 
which the Northern Pacific Railroad Company have added 
south of the terminals which they enjoy, as our sub-lessee in 
Chicago cannot fail to swell the traffic over the Wisconsia 
Central lines. The entrance of the Baltimore & Ohio Railroad 
into the Chicago terminals and the Grand Central Passenger 
Station, and the establishment of trans-continental lines 
between the Atlantic and Pacific oceans, which are operated 
from Chicago as a centre, will stimulate the interchange of 
business between the No. Pa. RR. Co. and the Wis. Cen. lines. 

Annexed to this report [pamphlet report] is a special report 
upon the equipment of the Wis. Cen. lines. Thissets forth the 
present condition of the equipment and its ownership by dif- 
ferent corporations, and the schedules which form part of the 
lease. They are now printed herewith for permanent preser- 
vation, and ready use of all parties. During the past year the 
lessee concluded to remove the operating depariments of the 

isconsin Central lines into the Grand Central Passenger 
Station in Chicago. The lessee company believed that its 
Operating efficiency was enhanced by putting the operation of 
the Wisconsin Central Lines and the Chicago terminals into 
the hands of General Manager Ainslie, as the operating head 
of both properties. Your company retains its own oifices in 
Milwaukee as heretofore. 

By order of the Board, 
_EDWIN H. ABBOT. 
President. 


FORM OF BOND. 
31,000. UNITED STATES OF AMERICA, $1,000. 
STATE OF WISCONSIN, 

WISCONSIV CENTRAL OOMPANY AND WISCONSIN CENTRAL 
RAILROAD COMPANY. No. .....ccc-sccco -o-. J0int and 
Several Sinking Fund Forty-Ye i Five Per Cent 
* Gold Linprove:ment Bond. 

WaBeeas the Wisconsin Central Roilroal Convany and Wisconsin 
Central Conpiny are Wisconsia Corporations, owiing together all 
Wiseontin Caan ral Liassew weerl froa St. Pvilant soathvarl fron 
Ashtand, via Abo sforl ty Portage Citv anl Neenw, and eontrol the 
Milwaukee & Like Winnedag> aol the Chieveo Wiseoasin & Minne- 
sota railroids, waicn extaal feon Neonva soitawirl to ‘hiewo, by 
long leases, prior in lion to their first mortgaze bon ls; anl reserving 
a3 reotil no fixed sam but only 37 per cent of their owa gross earn- 
ings; and 

Wier“ As sald Wisconsin Central Com»anies on April 1, 1399, joi itly 
ani severally accepte l a lease for ninetv-n'ns y*irs. covering all the 
Chieazo & Northern Pucifle ter ainus in Cook County in IL inois, and 
thereafte ,on the sa ase day, exzeated alerise of all Wisconsia Central 
Lines anl ali Cuiergo & Northecn Pacifie termiagis, for ninety-nine 
years, to the Northern Pacitte Rivilroad Co noviy, anl thas sipply and 
e-ntrol the entire trunk line aul terminal syste ao for all Northern 
Pre‘tie tratic to, into anl at Caicaso, ml to ail poiits bayonl, and 
whereas they are bouni to farnish, fron time to time, under said 
Northern P.wcitic lease, all such motive power, rolling stock an 1 equip- 
ment asis req tired for the business of sail Wiseorsin Central Lines 
sud tae increase thereof, and also to construct such a1 litional railway 
lives, or exteasions of existing lines, or branches, ani such permanent 
better nents aud improvements on sail lines, as lessor an! lessee shall, 
fro u time to time, jointly agree to be necossary; aud 

WHEREAS said Wisconsin Central Jomp nies also propose to fund 
divers outstandin: obligations of t.e corporvtioas waiea they have 
ab-orbed and also to pay for all equipment heretofo-e hired from the 
Central Car Company, under con racts to purchase :t future dates; 

Now THe#REF ORE the Wisconsin Central Com»oany ani the Wiseon- 
sin Central Railroad Company, do hereby jeintly anl severally ac- 
know'edge themselves inlebted to the bearer hereof in the sum of 
$1,000, pasable in the gold coined money of the United St stes, of 
present staniard weight and fineness, which sim said two corpora- 
ti ns jointly ani severa'ly promise tu pay to the bevrer hereof, in the 
City of New York, on the first day of May, 1931. [his bondis, at the 
option of the holder, convertible, when and as each coupon matures, 
into trustee-certificates, for teu sharea of the common stock of the 
Wisconsin Centcal C — ny. and is exchangeable into « seconi mort- 
gage boud at par. if an! whenever either of s1id Companies shall ever 
place upon its property a second mortgage; and is one of a series, 
numbered from oue to 12,000, which are issued for the following pur- 
poses only: 

first: To avoply the proceeds of not exceeding $7,009,999, face value, 
to the purchas> of divers outstanding bonds, stocks, notes, equipment 
contracts and other obligations which now have prior right to be paid 
0. to receive interest out of Wisconsin Cent al Company net earnings 
before any payment cin be made on the interest coupons attached to 
Wisconsin Central Company income bonds, dated July Ist 1887. 

Second: Tv apply all residue of said #7,00:.,000 issue and the pro- 
ceeds of all tha remaining $5,009,990 improvement bouds, whenever 
issued, from time to times, to the pur-hase of such additional equip- 
meut, and ths construction of such additional extensions, branches, 
permanent betierments and improvements, to and upon said Wisconsin 
Central lines, a3 shall from tim - to time be req ire Linder s:id Northern 
Pacifie lease. date’ April lst, 1890, or be by lessors and lessee jointly 
agreed to be necessary. 

Both of said two companies jointly and severally hereby covenant to 
secure collaterally to said series of Lnaprovemant Bonds, so long as 
and so fer as possible, a pirchase-money, first lien upon all bonds, 
stocks, and ot ‘er property bought with their proceed:. by assigument 
thereof in trust. anil also covenant that from and after June 30th, 
1900, a sum, eqgu-lto three percentum of the uet rentals, or earnings, 
monthly received to their own use by said two Companies from their 
properties now covered by said Northern Pacific lease, dated April Lst, 
18 0, shall be set aside annually ax a sinking fu id for the purchase 
payment and cancellation of said [m -rovement Bsnds, principal and 
interest, when and as they are acquired, said sinking fuid to be in- 
vested by purchase in open market o: said Improvement Bonds. when- 
ever the same c2n be bought at notexceeding 10), and accrued interest, 
and otherwise to be invested in such securities as said Trustee and said 
Co upanies shall from time to time. in writing, approve. 

This bond draws interest from the first day of May, 1391, until the 
same ia paid, at the rate of five per centum per annum, payable at the 
oftice of the Company inthe City of New York, 0: presentation and 
surrender of the aunexed coupous as they severally become due 
according to their tenor, upon the first days of May and November in 
each of said forty years. Unless itis registered, it shall pass by deliv- 
ery; but, if registered, then by transfer recorded in the books of said 
Company kept by the Farmers’ Loan & Trust ‘ompany of said New 
York, by the reg stered holder [f registration of ownership is certifled 
on this bond, no transfer, excepting ani until recorded in s:id books, 
shall be valid excepting and unless the last transfer shall have been 
recorded to bearer. This bondi: subject to successive registrations 
and transfers to bearer, ut the option of its lawful owner, and covers 
all the property of the Wisconsin Centra! Company and Wisconsin Cen- 
tral Railroad Company, acquired, or to be acquired, subject only to the 
liens of the first morigages respectively of said Companies, Recourse 
shall never be had for payment of this bond, or any of its coupons, to 
any individual liability of any stockholderin either Company. This 
boud is not valid unless and until countersigned by the Farmers’ Loan 
& Trust Company, of New York, its registrar and Trusive, under agree- 
ment of even date, herewith on file with said Trastee. 

In WITNESS WHEREDOF, the Wisconsin Ce itral Company and the Wis- 
consin Central Railroad Company have severally caused each its com- 
mon seal to be hereto aifixed, and this bond to be siguel by its Presi- 
dent an4 Secretary, or Assistant Secretary, an1 to be countersigned by 
the Farmers’ Loau & Trust Company, this first day of May, A. D. 1891. 
THE WISCONSIN CENTRAL COMPANY AND THE WISCONSIN 


CENTRAL RAILROAD COMPANY. By 





scsgdhedsobesanennd ccdbdbbsbabedsonesccesnce a eee 
sceevecweewiones Sbcnssndccosteccadcescscss SN EOPENOE 
Countersigned THE FarMeRs’ LOAN & TRUST COMPANY Registrar. 
vemibenns entnsiedscbacsboedonimitetbanihanneus ee 
$25. (COUPON !) $25. 


THE WISCONSIN CENTRAL COMPANY AND THE WISCONSIN 
CENTRAL RAILR)JAD COMPANY will pay to bearer on the first 
day of Nov., 1891, Twenty-five Dollars, in united States gold coin at 
their office in the City of New York, being 81x months’ interest then due 
on their Improvement Bond No 

wii tenia telveton President. 
Ee (Upon BACK OF BonpD.) $1,000, 

WISCONSIN CENTRAL COMPANY AND WISCONSIN CENTRAL 
RAILROAD COMPANY #1,000 Joint and Several Sinking Fund, Forty 
year, Five per cent Gold Improvement Bond. Due May Ist, 1931, in- 
terest payable May 1st and Novemnper Lst, at the office of the Companies 
in the City of New York. 

Notice! No writing on this bond except ba,an otficer of the Company. 








DATE OF RaeaistTry. | IN WHOSE NAME REGISTERED. | TRANSFER AGENT, 
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AUDITOR’S REPORT. WISCONSIN CENTRAL RAILROAD COMPANY— 
¥ The Net Income of the Wisconsin Central 
MILWAUKEE, Wis., October 10, 1891. pemeces ages = the year ending 
Edwin H. Abbot, Esq., President Wis. Cen. Company : SES SM, SEES, SO SOSR, CSREES WS $154,689 69 


Dear Str—The following statements relating to the business 
of the Wisconsin Central Company and the Wisconsin Central 
Railroad Company, for the fiscal year ended June 30, 1891, 
are respectfully submitted : 


They include the General Balance Sheets of both companies ; 
Income Acvounts of both companies and Statement of Securi- 
ties owned and also (following out the plans outlined in last 
year’s annual report) a Consolidated Income Account and a 
Consolidated Balance Sheet as they would appear if both com- 
panies were ore. In this Consolidated Balance Sheet the 
stock and bonds of the Wisconson Central Railroad Company, 
which are owned by the Wisconsin Central Company, disap- 

ar, the statement only showing the Net Capital and Funded 
Bebt outstanding in the hands of holders other than the two 
companies referred to, except $252,000 of the first series five 
per cent mortgage bonds of the Wisconsin Ceutral Railroad 
Company, which are in its treasury. 

The Income Account shows that the Companies taken to- 
gether earned during the year $64,983 10 over their fixed 
charges, and after adding the surplus brought forward from 
previous years, they had on June 30, 1891, a Net Surplus in 
their Income Account of $160,541 99, and they had on hand 
(in addition to Wisconsin Central Company’s surplus securi- 
ties, viz.: Wisconsin Central Company’s Common Stock, 
$144,150; Wisconsin Central Company’s Preferred Stock, 
$281,525; Wisconsin Central Company’s First Mortgage Bonds, 
$964,688 29: Wisconsin Central Company’s Income Bonds, 
$1,472.833 83); available assets in cash and securities amount- 
ing to $575,255 41 in excess of current liabilities or unfunded 
debt. 

The receipts and disbursements of the two companies dur- 
ing the year have been as follows : 

WIsconsIN CENTRAL CoMPANY—Cash on 











Se ER eee $310,433 66 
The receipts during the year, aside from 
incowe, were from the following sources: 
Wis. Cen. Co., first Mortgage Bonds sold. $392,000 00 
BI Go cctcccacescasessasctccccesase 16,451 43 
—— 375,548 57 
Wis. Cen. Co. Common Stock issued for like 
amount of Wis. Cen. RR. Common...... © 2,750 00 
Wis. Cen. «uu. Co. Preferred Bonds, sold, 
Lt. Cee errr $75,000 00 
Wis. Cen. RR. Co. Preferred Bonds, sold, 
8 LD ee eager 14,725 00 
Wis. Cen. RR. Ce. Principal Coupon col- 
EL ctuwtxnsotentndtusennddbawedsosdantin 44,875 00 
a $134,600 00 
Abbotsford & North Easte*n RR. First 
Mortgage Bond surrendered in settle- 
ment of account with that Co............ 1,000 00 
Interest collected on securities owned, ac- 
crued prior to Jane 30, 1890............. 42,492 27 
U. 8. P.O. De t account settled.......... 20,352 49 
Decrease in KR. Co’s and various persons’ 
FE ey oP a er eee 26425 
Decrease in amount due from N. P. RR. 
tin SINNED BUTI. occ cnccnccdacnenasnce< 27,392 38 
Increase in balance acct. ¢ 
on Accrued Interest... 18,209 99 
il nndhdi cen smadinnhitnhed hm idiimeman maha 187,514 68 
Increase in balance due W. C. RR. Co..... 70,407 61 
OE CARIIIB in nncs cntcacccsne deans $1,190,965 90 
Disbursements were as follows: 
For Construction. cte,— 
Eau Claire Terminals....... biteaeteeenne $46,584 45 
FE 7,798 88 
Montreal River Luinber Co. Spur... 20,687 12 
Glenwood Spur................ 29,197 08 
Cost of 12 Caboose C ‘ 
REO ee ree 7,627 37 
Car Heating Apparatus for Wis. Cen. Co. 
SEE adinnt enka Aenheaeneen alan iia 800 60 
Car Heatins Apparatus for Cen. Car Co. 
PI cat cecnedh-shnadetesoniinense 1,600 00 
128 Ore Curs, Nos. 25383-25637—Odd 
Te, SN cnececens davlahetineae__ninemamasiiint 62,065 56 
100 Furniture Cars, Nos. 7632-7730— 
NE ETS 62,500 00 
Expenses acct. purchase M. St. C. & W 
i seigainnedninintd kuipardbemeniasiuinkendamis 100 00 


. —_————_- $238,960 46 
Amount applied on acct. Pullman Sleep- 
Ti ML sccastineaesekenece aigar wadgunées 14,912 76 
Marshtieldt Logging Tracks and Lands.... 159 02 
Common Sto -k Wis. Cen. RR. Co. received 


in exchange for W. C, Co. Common Stock, 2,750 00 
Minnesota Transfer Advances (Bonds to 
OE en ee 925 96 
715 Shares M. & L. W. RR. Co. Preferred 
SO ee eee 73,500 00 
Less portion of a Div. a ‘plied to reduce cost 
on 2,276 shares ; reviously purchased... 7,450 00 
—_—_——_—— 66,050 00 


$200,000 Milwaukee & Lake Winnebago 
R. R. Debentu:e Bonds purchased....... 219,500 00 
Advances for construction and improve- 


en ee ©, Wes OS Bile OE. Wie nn ccintdnsncece 154 32 
2,151 Shares C. W. & M. R. R. Preferred 

ar ee 129,060 00 
1,691 Shares C. W. & M. R. R. Common 

SE NOUN cine. sincnceuuibdaatensirs 33,820 00 
—— to World’s Columbian Ex- 

position........ aids, delat api nsathin antitaatem dain 6,666 
Decrea e in Bilis Payable, Vouchers and rer 

Pay Rolls outstanding. .............--...6 114,444 51 
Decrease in amounts due C. W. & M. R. R, 

I cc ch ctnnnedhdobihihni-adedmamee ° 25,907 05 
Net Deficit in Income Account.....,...... ° 89,706 59 





$943,017 34 


Balance Cash on hand June 30, 1891 . $247,948 56 





Other resources were as follows: 


Cash on hand July Ist, 1890............. 100,261 31 


First Series Bonds sold to Sink. Fund,Par $38,000 00 
Less Discount and Commissions......... 1,050 00 

Z — eng sg on 36,950 00 
2d Series Bondssold to Sinking Fund par 178,000 00 
Lezs Discount and Commissions. ...... -. 115,70000 

———- 62,30 
a — — to Sinking Fund, ae 
9 at par, $600 each ..............cecccce 5,4 

| Re 439,000 00 aanee 


Less Loans outstand., July 1st, 180, paid 42,045 20 





— 396,954 80 
Decreaseinamount due M. & L. W. RR. Co 5,636 O01 


LAND DEPARTMENT -Cash in Land Grant 





Sinking Fund June 30th, ’90............. $178,000 00 
Added from land receipts duringthe year. 134,876 63 
—— 312,376 63 
ee TROON, os snc x2 0ctsssasinss ses $1,075,068 44 
Disbursemeuts were as follows: 
For Construction, etc.: 
Rolling Stock (car heating apparatus)... $200 00 
Right-of-Way........ pK acenekicdesenaateede 750 
Ashland Commereal Dock............. « 240 
Marshfield Branch.......... shatsmesdanes 180,733 42 
eae 1 25 
Coolidge Spur..... 4,316 22 
MeMillan Spur 175 80 
———_—-_ 185,43659 
NT $282,084 65 
Less Loans outst’g June 30, 1890, collected 910 00 
— 281,174 65 
Increase in balance due from Wis. Cen. Co. 70,407 61 
Principal Coupons of Preferred Bon 1s paid 50,275 00 
Decrease in amount of Unpaid Coupons 
NE 8 OO eer 49,552 83 
Advances for Construc. on M. & L. W. RR. 896 22 
Settlement of various accounts for mail 
pay uncollectible and interest accrued 
prior to Nov.,’89, charged to cost of road. 27,014 49 
Bonds Canceled by Sink. Fund during year: 
First Beries, FUP.....2.<<.-- $72,500 00 


Interest Accrued on same.. 1,787 50 





$74,287 50 
285,500 00 
96,125 00 


455,912 50 
164,233 62 


Second Series, Par.......... 
Preferred 292 Bonds, Par.. 


Tl ichtetnine caneendennne 
Less Discount on same..... 








$291,678 88 
$956,436 27 





Total Disbursements. .... 


-.$97,434 42 
- 21,197 75 


Cash on hand.......... 
Cash in Sinking Fund 





$118,632 17 


$22,722,435 00 








Cost of Road shown in last annual report 

This amount has been reduced during the 
year in settling various old accounts 
which were in suspense when accounts 
were closed for the fiscal year ending 
June 30th, 1890, as follows: 

Income Account of the Wisconsin Central 
R. R. Co. as it stood on thebooks at the 
time the Trustees took possession....... $89,934 79. 

Net Income from Operation during Trus- 
tees’ posses’n as made upto J’ne 30th,’90 2,530,733 30 


2,620,068 18 
Less interest on bonds accrued during 
Trustees’ possession charged out prior 
ae | a oer 1,520,491 29 1,100,176 89 


Leaving Cost of Road June 30th, 1890.... $21,622,258 11 
Since the close of the last fiscal year there 

has deen charged to Cost of Road an 

amount previously included in Mail 

Earnings durivg time Trustees were in 

possession that has since been found to 








EERE OCONEE ALN $19,996 85 
Interest accrued on Bonds during same 
Ee Ba on ini nkeresccicessccicase 7,017 64 
( 27,014 49 


To which should be added the amount ex- 
pended during the year for construction, 
improvements and betterments asshown 
Be ee I, WE « c cntmnacnnaceedunmen 

Less net discount on Securities sold, and 
alsv those canceled in Sinking Fund..... 


Cost of Road as of June 30, 1891......... ° 
Bonds were canceled in the Sinking 
Fund as follows: 
First Series: Nos. 1071, 3487 to 3500, 
3377 to 3381, 2591 to 2612, 2129 to 


185,436 59 
47,483 62 
~~ $21,787,225 57 


137,952 97 





61,000 00 


2186, and 1856; 61 Bonds @ $1,000 each 
Nos. 0356!, 03562, 03695 to 03715; 23 
Bonds @ $500 each.............-..---eee0 11,500 00 
There was interest accrued on the above ‘ 
bonds at time of purchase amounting to. 1,787 50 
Second Series: Nos. 7270 to 7329, 7806, 
7812, 9207 to 9213 and 9373 to 9587; 
234 Bonds @ $1,000 each........... Vases 284,000 00 
Nos. 09630, 09681 and 09799; 3 Bonds 
ON | "RE Read ER an nea 1,500 00 
Preferred Bonds Nos. 392 to 400; 9 Bonds 
lo SO a hirrneieiben parma 5,400 60 
Nos. 240 to 391, inclusive; 152 Bonds @ 
9200 each. ;.. he foie ga pene 76,000 00 
Nos. 209 to 239, inclusive; 31 Bonds @ 
gear? > 14,725 00 
Total Par value of Bonds canceled.... $455,912 50 
For which was paid out of Sinking Fund 291,678 88 
Making discount on the securities purch’d $164,233 62 


There is also respectfully submitted herewith a special re- 
port on the Equipment of the Wisconsin Central Companies. 
Yours respectfully, 





T, J, HYMAN, Auditor, 
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wis. CEN. COMPANY AND WIS. CEN. RAILROAD COMPANY 
CONSOLIDATED BALANCE SHEET JUNE 30, 1891. 





gts. Cost of road and qeieepens. aa $36,332,258 89 
AVAILABLE ASSETS {not Including the 
registered bonds or stocks of constitu- 
ent companies (which are all included 
in cost of road) nor any Wisconsin 
Central Co. securities on hand) viz.: 
Wis. Cent. RR. Co. First Series Mort- 
gage Bonds 5 per cent...........-.- $252,000 00 
Minnesota Trans. Co.,1st Mort. Bonds 1,993 55 


Minnesota Trans. Co.,8tock,70 shares 7,000 00 
Abbotsford & North Eastern RR. 

First Mortgage Bonds, 6 per cent.. 35,000 00 
Milwaukee & Lake W. RR. Preferred 

Stock (3,475 shares) cost...... neees 351,000 00 
Milwaukee & Lake W. RR. Converti- 

ble Debentures 1$200,000 00) cost. 219,500 00 
Interest accrued on above securities 3,545 83 
Chicago Wis. & Minn. RR. Convertible 

Debentures, 6 per ceut..........-... 42,745 31 
Chicago Wis. & Miun. RR. Preferred 

Stock (2,151 shares), cost........... 129,060 00 
Chicago Wis. & Minn. RR. Common 

Stock (1,619 shares), cost........... 33,820 00 
Northern Pac. RR. Co.,rental account 

BEF SRE DOB. o.oo5 0 co sccccccscccscce 266,114 19 
Accounts Receivable............ Besene 245,247 31 
Matetial ...2662..0000 Kendminaneie iicienian 6,183 36 
Cag ..ccccccccce detntbusnnetnsnkeahanes 345,382 98 





— 1,938,592 53 
Wis. CENT. RR. SINKING FUND ACCOUNT: 
EE eee $21,197 75 
In Land Department.:.. 128,783 73 . 
LS 149,986 48 
10,030 28 


$38,430,868 18 


SUSPENSE ACCOUNTS........ 





LIABILITIES—Capital Stock of both Companies : 
Wis Cen. Co. common. .12,000,00€ 00 





Less on hand.......... 144,150 00 
— —— 11,855,850 00 

Wis. Cen. Co. Preferred. $3,009,000 00 

Less on hand.......... 221,535 00 
— — 2,718,475 00 





Wis. Cen. RR. com. (#9,- 
274,350 retired)....... 161,150 00 
—_ ——- — $14,735,475 00 
“Income” Funded Debt of 
both Companies : 
Wis. Cen. Co., ine. b’ds. $9,000,000 00 
Less on hand.......... 1,472,833 33 








Wis. Cen. RR., 2d series 
ine. bonds (%5,577,- 
753 04 retired)...... 

Lees on hand.......... 


122,246 96 
109,000 00 
13,246 96 





7,540,413 63 
Funded Deht : 
Wis. Cen, Co., first mort. 
ara $12,000,000 60 

Less on hand.......... 964,658 29 
—11,035,311 71 
Wis. Cen. RR. first series bonds, 5 p. ¢., 

due 1909 ($2,273,000 retired) -..... 1,522,000 00 
Mivn. St. C. & W. RR. first mortgage 








bonds, 6 per cent. due 1915........ 180,000 00 
Chippewa F. & W. R’y first mortgage 

bounds, 7 percent, due 1904......... 150,000 00 
Wis. & Minn. RR. tirst mortgage bouds, 

4 per gent, Ge LOIG......<..sccccsece 810,000 00 
Penok. RR. ist M b’ds, 5 p.e¢., due 1937 30,000 00 
St. Paul & St. C. Falls RR. first mort. 

tonds, 6 p. ¢., due LS9L (Nov. 1)... 90,000 00 


Minn. 8t. C. & W. RR. terminal mort. 
_ bonds, 8 per cent,due 1895........ 
Minn. St. C. & W. RR. improvement 
_ mortgage bonds, sp. ¢., due 1906.. 
Minn. St. C. & W. RR., Minuw. Transfer 
bonds, 8 p. ¢., due 1891 (Aug. 1)... 


Unfunded Debt: 
Unpaid Coupons, accrued interest on 
., bonds, accounts payable, etc....... $485,140 19 
Bills payable 485,000 00 
Loans, book accounts......-..- aba 266,341 27 
Unpaid balance on sleeping cars...... 63,762 07 
. W.& M. RR. rental May and June 
Mil. & L. W. RR. rental May and June ‘ 
— —-———_ 1,363,337 12 
Wis. Cen, RR. Land Department—(Sink- 
ing Fund Account): 
Cash not yet remitted to Trustees...... 
Unmatured paym’ts on land contracts. 


400,000 00 
215,000 00 


70,000 00 
— 14,502,311 71 








$14,052 07 

114,736 66 

— $128,788 73 
160,541 99 


$38,430,860 18 





Income Account: 
Surp. over all fixed charges June 30,’91 








WIS. CENT. COMPANY AND WIS. CENT. RAILROAD CO. CON 
SOL'D INCOME ACCOUNT, YEAR ENDING JUNE 30, 1891. 





ia W. C0. Co. W.C.RR.Co, ‘Total, 
A. 2arnings— $ q 
Mito crthern Pacific Rental.......... 601,695 665,626 1,267,321 
oe TO RRR 896 288 1,185 
Total ........,200-.---0-enceeceeesee-602,598 665,915 1,268,506 
_Charges— 
rnp interest on bonds..........02-22+- 466,709 252,834 719,543 
ioe on Deher tures of leased lines 20,400 14,340 34,740 
Ene Exchanze and Commissions. 479 6,018 6,497 
Troe and Car Rental .............-.. 95,557 163,851 259,408 
nen ents 45,619 23,022 68,642 


General Exper Sr preterm rngeg: gore Py 
ve xpenses and Ex penses Acce’t ‘ 
4 Ope Tatlous prior to lease ............ 63,533 51 ,160 


Total Charec = 


114,693 





8 wo -a-seecen--e----692,298 511,225 1,203,523 
Aa wre. re def.89,707 154,639 64,983 
“Surplus June 30, 1890......-..-.. 9,745 85,814 95,559 





—_—- — —— 


Surplus June 30, 1891...eeceeeeeeel.79,962 240,504 





oe 


160,542 








— 


The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Nov. 20, 1891, 
f¥There were heavy and general rains early in the week, 
which were much needed in all sections, but in northern lati- 
tudes they were followed by snow and freezing weather. The 
exports of breadstuffs, cotton and cured meats continue on a 
scale of unprecedented magnitude, but home trade partakes 
almost wholly of a holiday character. The influece of our 
large crops and the export demand for them is evidently post- 
poned till the opening of the spring season, when favorable 
results are confidently expected. The political troubles have 
continued to effect materially the values of many South 
American products, 

Lard on the spot has not been active, but prices show a 
good degree of steadiness in the late dealings, closing at 6c. 
for prime city and 6°45@6°50c. for prime Western, with re- 
fined for the Continent quoted at 6°65.@6°85c, For future de- 
livery prices had a drooping tendency, owing to large receipts 
of swine at the West, but there was a partial recovery 
on a demand to cover contracts, closing steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Bat, Mon, Tues. Wed. Thur. 
December delivery......¢. 6°51 6°53 6:56 6:44 6°37 6 
tanuary delivery.......c. 6°68 672 6'72 6°64 6°55 6 
6 
6 





z 


February delivery......c. 678 6°82 6°83 6°74 ‘6! ° 
March dellvery........- ec. 688 692 693 G84 6°75 

Pork has been more active and prices show some fluctuations, 
closing quiet but firm; quoted at $10@$1@25 for old mess, 
$10 50@$11 for new mess, $9 50@$10 for extra prime and $13@ 
$15 for clear. Beef has been dull; extra mess, $7 50@$8; 
packet, $9 50@$10 50; family, $10@12 per bbl.; extra India 
mess, $17 50@$20 per tierce. Beef hamsare firmer at $12 75@ 
$13 per bbl. Cutmeats have further declined, and the lower 
prices have led toa much larger business, especially in West- 
ern cured for forward delivery. Quotations: Pickled bellies, 
614@6%(c.; pickled shoulders, 594@5°gc., and hams, 8144@ 
8°4c. ‘Tallow closes active at 4 9-l6c. Stearine is quiet at 714 
@73gc. in hhds. and tes. Oleomargarine is dull at 6@61l{c. 
Butter closes steady at 23@30c. for creamery. Cheese is 
again decidedly higher, and closes firm at 10@111Zc. for State 
factory, full cream. 

Coffee on the spot has been fairly active at higher prices. 
Rio is quoted at 1334c. for No.7. Thesales to-day included Rio 
No. 7 to arrive at 13!c., and to be shipped at 13!4c. down to 
123/c. Mild grades have been quiet but steady. To-day in- 
terior Padang sold to arrive at 25!14@23%(c. and good Cucuta 
is quoted at 1915 @19°gc. The speculation in contracts hag 
been fairly active, and during the early portion of the week 
prices advanced on strong European advices and disturbing 
reports of the political situation in Brazil. Later in the week, 
however, both the European and Brazilian markets weak- 
ened, and this led to free selling here, under which the ad- 
vance was more than lost. The close was barely steady, with 
sellers as follows : 


D1 
dhe 








Noyember ......12°70c. | February... .... 22°O06. 1 MOP cncccossse 11608, 
December..... .12°25e. | March...........11°80¢. | June, . -- 11°45e, 
January.........11°95e. | April.......- ooo BED: FOG cccs ccecre LOO 


—a decline of 5@35 points for the week. 

Raw sugars have been more active at an advance, closing 
firm at 31gc. for fair refining muscovado and 31éc. for centri- 
fugals, 96 deg. test. To-day muscovado, 89 dey. test, sold at 
3igc. Refined sugars have also advanced, but at the im- 
provement the demand has been quiet; crushed is quoted at 
5@5lgc. and granulated at 4!¢@4%¢c. The offerings at the 
tea sale on Wednesday were small, but prices were barely 
steady. 

There has been rather more doing in Kentucky tobacco and 
the sales for the week are about 300 hhds., mostly for export, 
and the market is steady at full prices. Seed leaf reflects some 
revival in the demand, and sales for the week are 1,750 cases, 
as follows : 175 cases 1890 crop, New England Havana wrap- 
pers, 35@60c.; 100 cases 1890 crop, New England seed,21@35c.; 
350 cases 1890 crop, Wisconsin Havana, 13.4141c.; 50 cases 
1889 crop, Wisconsin Havana, 14c.; 225 cases 1890 crop, State 
Havana Bs, 13@14c., and assorted lots 15.@19c.; 250 cases 1890 
crop, Pennsylvania Havana seconds and Bs, 11@14c, and 
wrappers, 20@421¢c.; 100 cases 1889 crop, Pennsylvania seed, 
121¢.w15c.; 150 cases 1890 crop, Ohio sead, 834@1014c.; 200 
cases 1890 crop, Ziramers, 12.@18c.; and 150 cases sundries, 6 
@35c.; also 600 bales Havana, 70c.@$1 15, and 500 bales Su- 
matra, $1 95@3 00. <a 

Refined petroleum is quoted at 6°40c. in bbls., 7-70c. in cases 
and 3°90c. in bulk; naphtha 5.75c., crudein bbls. 5:50c. and in 
bulk 3c. Crude certificates were very dull to-day, closing at 
591¢c. The production shows some increase. Spirits turpen- 
tine is dull and easier at 351(@35%4c. Rosins are also easier 
at $1 3214@$1 40 for strained, closing quiet. Wool continues 
dull. Hops are in good export demand. 

On the Metal Exchange Straits tin showed to-day a good 
degree of activity at full prices. Sales were 215 tons at 20°05 
@20°15¢e. for November and December, closing at the higher 
figure. Ingot copper is duJl but steady at 11*15c. for Lake, 
Domestic lead is quiet and easier at 415c, At the interior 
iron markets there is more inquiry. but at extremely low 
prices. Steel slabs are easier and offered at $26°75 at tide 
water. Labor troubles are threatened” along iron-workers 





at the West, 
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COTTON. 
Fripay, P. M., November 20, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 325,714 bales, 
against 345.668 bales last week and 341,697 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
8,159,461 bales, against 2.946.161 bales for the same period of 
1890, showing an increase since Sept. 1, 1891, of 213,300 bales 





Receipts ai— | Sat. Mon. | Tues. | Wed. |Thurs.' Fri. | Totat 





Galveston ..... | 7,979 14,270 6,542 10,7387 8,503 6,742 54,773 
TE PAO Bese. | cescec} aacee ire | ceases! teens 1,273 1,273 
New Orleans...| 19,761 14,670 49,906 12,785 13,845 13,573 124,540 
Mobile......... 2,138 3,322) 1,805 768 1,264 690 9,987 
| ree meee wee| cecces] eeccce| ceceee| coceee 412 412 
Savannah ..... 5,386 11,418 3,460 6,091 7,959 3,956 38,270 
Brunsw’k,&c.| ------ senetth aaseenl secaesl ante 6,894 6,894 
Charleston ..... 3,013 6,407 2,097 3,979 3,132 2,961 21,589 
Port Royal,&c| -.----| sccce.| ceccee! cecee aceece 42, 42 
Wilmington ....) 1,546 2,053 1,725 1,402 1,585 836) 9,147 
Wash'gton,&ce .«...-- foe eee i siannel  sanbas | 203 203 


Morfolk......... 4,308 7,039 4,624 4,049 3,768 5,832: £9,620 
West Point... 2,761, 3,160 2,614 1,955 1,406 1,735 13,631 
Bw’ t N's, BC.) ccccce| coccce| ceccce! ceocce| secce- 1,835) 1,835 

Be BEEcccccs] cecace oe a! acai | 302 225) 646 

I cndccanena 1,782, 1,100 2,479 947 546 1,063} 7.917 

Baltimore......| ...-- Dc eeabes Sear eer oe 1,942! 1,942 


Philadelph’a,ac| 115! 1,747 347) 111 161 512| 2,493 





Totalsthis week 48,789 65,305 75.599 42,824, 42.471 50,726)325,714 

For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 








| 


1891. | 1890. Stock. 





Receipts to - - - 
This Since Sep. This Since Sep. 








Nov. 20. | week. | 1,1891.{ Week. | 1,1890.| 1892 — 
Galveston.../ 54.773 589,553 30,272 516,931 147,480 77,692 
ElPaso,&c.' 1,273 13,464 814 OT . cision ; amie 
New Orleans. 124,540 940,399 82,154 750,161 333,876 187,402 
Mobile. ‘ 9,987 135,918 11,460 132,209 38,515 25,994 
Florida ...... 412 6,578 Oe: -2GRe . kiessk ee 
Bavannah...') 38.270 559,709 50,666 564,931 146.837 129,102 

Bruns., &¢c. 6,594 77,317 11,828 81,611 14,208 21,918 
Charleston 21,589 281,549 15,953 240,831 139,351 47,866 
P. Royal,&e 42 ae aul eae 
Wilmington . 9,147 92,717 7,482 120,454 16,661 19,879 
Wash’ tn,&ce 203 879 236 fio aa 
Norfolk...... 29,620 238,547 23,241 273,974 60,695 42,502 
West Point. 13,631 144,379 17,556 152,488 -.lroauKwxe 

NwptN.,&c 1,835 10,834 552 8,660, 775 1,103 
New York. .. 616 6,626 1,291 8,527 231,116 58,687 
Boston......| 7,917 31,758 4,658 14,292 21,500 17,000 
Baltimore...| 1,942 7,404 2,946 10,103 15,641 5,582 
Phil’del’a,&e 2,993 20,515 4,289 12,313 9,113 7,911 





Totals. .... 325.714 3,159,461 266,041 2,946,161 1,211,362 642,688 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipls ai— 1891. 1890. 1889. 1888. | 1887. | 1886 








Gaiv’ston,éc 56.046 31,086 36,042 25,464) 33,457) 38,788 
New Orleans 124,540 82,154 105,200 89,021 75,544 76,815 
Mobile....... 9.987 11,460, 12.841 9,400 10,161! 10,922 
Savannah.... 38,270 50,666 42,705 39,040, 40,003) 48,747 
Chari’st’n,&éc 21,631 15,953 23,051, 18,627 21,914 
Wilm’gt’n,&e 9,350 7,718 8,399 11,718 10,101 
Norfolk...... 29,620 23,241) 23,893 31,830! 41,430 
W'tPoint,&e 15,466 18,108 17,284 30,458) 3) 19,987 
Al others..... 20,804 25,658 19,192 10,701 9,760 11,558 





Tot.thisweek 325.714) 266,044) 258,607) 266,262! 249.388! 280,262 








SinceSept.1 3159 461 2016.16) 2808,306 2358.37] 2874,549 243 





7,874 





The exports for the week ending this evening reach a total] 
of 236,629 bales, of which 141,793 were to Great Britain, 18,715 
to France and 76,121 to the rest of the Continent. Below are 
































the exports for the week, and since September 1, 1891. 
Week Bnaing Nov, 20, From Sept. 1, 1891, to Nov. 20 “1s! 1 
Succ =— Exported to— Pee RAH be __ Exported to— . 
from— Grea Conti. Total | @reat Conti- | 
Brit’n. France nent.’ Week. Britain. France) neny. | Tota. 
Galveston.....' 24.645 ..... 6456 31.101 279,109 26,95: ~~ 41.738 347,799 
New Orleans..; 29,424 18,205 20,986 68,615 263,035 126,970' 137,007' 627.012 
Mob. & Pen 1 : atadl a GU Satecel nedéinas 6,548 
Savannah..... 11,703 19.125 30,828 §8.137 14,775 101,530 204,442 
Brunswick ... S802 ok ue) teeees a | a ee 37,980 
Charleston..... 9,889 ...... 1,335 11,254, 62,088 ...... 54,679 114,767 | 
Wilmington...’ 6,209 ...... 8,921 15,130 30,309 $2,040 62,319 
Norfolk........ 1B.B00.  ceceee 5,727 18,636 : 11,627 72,455 
West Point.... 6,900 ...... ss ee | 6,990 $,360' 42,095 
N’portNws,&c 3,925 .....! ...... 3,925 5595 6522 ....... 6,117 
New York..... 13,93 510 =$,689 23,132 157, 63,597, 231,598 
Boston.........| 8.053 ...... 230 8,283 656,848 ...... | 680 57,58 
Baltimore...../ 5,411 ..... 4,622" 70.033 32.534 2,800 31,642 66,976 
Philadelp’a,&c ee eee 100 4830; occcs. | 300 5,139 
Total......... 141,793 18,715 76,121 236.629 1,118,049 186,176, 479,700 1,764,825 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 


On Shipboard, not cleared—for 








Nov. 20 at— 





? er 
Great Seeman! Other | Coast | Total. | Slock 
| 





Cuarleston .. ..| 30,000 None. 20,000 3,000 





| Britain. | | Foreign, wise. | p 
New Orleans... 32.319 17.973 24,556| 2,735| 77,613| 276,063 
Galveston.....| 46.689 | 4,062) 4,775) 5,123) 60,649) — 848/337 
Savannah. ... | 15,000 2,800 23,400 3,900) 45,100 101.737 
| 








Mobi.e...... 17,000, None.! None.| None.) 17,000 | 21515 
Norfolk.... . 15,000 None. 1,500 6500: 23,000! 37,695 
| New York......| 5,100 1,700) 7,000) None.| 13,800] 217'316 
| Other ports....| 28,000} None.| 19,000; None.| 47,000 | 46,492 





| Total 1891...| 189,138 26,535 100,231 21.958 337,162) 5 





S 
74,200 

cael 

79,191 | 12,072 | 72,891 | 13,610 177.764 464,274 

121.950 27,289 82,474 25.225 256.938! 463'647 





| Total 1890... 
| Total 1889... 








| The speculation in cotton for future dehvery at this market 
| opened buoyantly on Saturday, on a demand to cover eon- 
| tracts, but the early advance was nearly lost toward the Close, 
| and on Monday the market was somewhat panicky, owing to 
| the continued large movement of the crop. There was some 
further decline early on Tuesday, in which January con. 
| tracts sold at 7‘77c., March at 8°06c. and May at 8°2Xc.; but 
| from these prices there was a sharp reaction of 13.14 points, 
| 





The weather was stormy, and the United Srates Signal 
Service predicted severe frosts. The receipts at some of the 
principal interior towns showed a considerable falling off. Al] 
| these influences led to a pretty general closing up of the 
** short interest,” and the advance above quoted in the face of 
a decline in the Liverpool market. On Wednesday a buoyant 
Liverpool market caused a smart advance with us 
at the first call, but values soon receded and the 
close was slightly lower. On Thursday the Liver- 
pool market greatly disappointed our bears in making a 
further advance in futures, and our market became quite 
buoyant, advancing 11713 points in the first hour. There 
was considerable buying for the rise, but the demand was 
mainly to cover contracts. Some weakness followed, under 
sales to realize, but there was a quick rally and a firm 
closing at the best figures of the day, on stronger advices 
from Manchester, together with a general reduction in the 
movement of our crop. To-day we had a very unsettled 
market. An early decline was caused by the disappointment 
of our bulls with the Liverpool report. Then came a quick 
rally and a further advance, in which March contracts sold 
at 8:39c., owing to receipts at New Orleans and Savannah fall- 
ing below estimates, with some buying orders from the South, 
which stimulated a demand to cover contracts and favored 
some speculative manipulation. Selling to realize caused a de- 
cline,and there was renewed weakness in the last half hour, be- 
cause the receipts at interior towns, swollen by large figures at 
Texas towns, greatly exceeded estimates. Cotton on the spot 
was quoted 1-16c. lower on Monday, but recovered the decline 
on Thursday. To-day the market was dull at 81lgc. for 
middling uplands. 

The total sales for forward delivery for the week are 779,500 
bales. For immediate delivery the total sales foot up this week 
1,491 bales, including —- for export, 1,49! for consumption, 
—— for speculation, and -—— in transit. The following are the 
official quotations for each day of the past week—November 
14 to November 20. 


































































UPLANDS. Sat. | Mon|Taes| Wed) Th. Fri. 

IE ices: snsnns snntad Blb.| 5% | Stlyg! 5'2y,| Sttygi 5% | 5% 
Strict Ordinary...........ccccce 613 | 6! | 6lie 6lig | 618 61g 

Good Ordinary... ....c0 ...00e 7 | 6ldye! 6546) 6516! 7 a 
Strict Good Ordinary........... | 754g] 7 | 7 | Tle | 75.6) 76 
Low Middling................... Zilig) 758 | 758 | 753 | Zine) Tle 
Strict Low Middling............ 7:51) 778 | 77% | 77% | Tl8i9) 7546 
Middling........ SALE LE IEEE: | 8g | 8lig} 8':g! 8lig | 818 | 88 
Good Middling................0. | 87:6 | 838 | 833 | 83g | 874) S716 
St-ict Good Middling. eee) 81l,g 858 | 85g | 85g | Sllye! Sllig 
Middling Fair.. -.-| 914 | 93:4 | 931g | 93ig¢ | 9% | 9% 
_ | eRe eee! 95g | Dre | 99% 2 | Die! Oe | 95e_ 
GULF. Sat, | Won|'Tues!' Wed! Th. | Fri. 
Ordinary... ..... eon 61g | Glig | Glig | 6lyq!| 6's | 6% 
Strict Ordinary. ...... .cccccccce | 6lg 671g | Bye | 6%y¢| Gla | 68 
Good Ordinary...... ae 733 | 71g | 7514) Ta1¢! 733 | 7% 
Scrict Good Ordinary..... 7ll.g 73g | 753 | 753 | 7Zibie| 7116 
Low Middling............ -| Sta | 8 8 8'i1¢ | Shie 
Scrict Low Middling.... Sire | 84 | 84 84 851_ | 816 
| emetic 845 | 8716) Sie) 8a | Sia | 8a 
Good Middling.................. Bisie! 8% | S% | S% | 813,94) 816 
S rict Good Middling y 9 9 9114 | Ihe 
Middling Fair............... my 9,2 | 9%q | 9%. | 938 | 9%8 
Ser ARRAS TE 1 915, | 9i94e) 9'B4_10 | 10 
STAINED. | Sat, | Mon|Tues|Wed| Th. | Fri. 

baewectens aginst lags Rowena 8 

5% | 5%:8 | 58g! 5%1a | 5 | 5M 

57%, | 51246) 51316) 53.4 O'R re 

| GH | Gite) iti! 6 tye) 6% | BY 
| 7it,.| 732 | 75g | 75a | Tlire) 4216 

MARKET AND SALES. 
| SALES OF SPOT AND TRANSIT. | 

SPOT MARKET | | Sales of 

CLOSER, | Ex- | Con- | Spee- Tran- Total | Futures. 
port, |sump.'ul’t’n| sit, | 7°) 

nee ly | | ok 

Saturday Gulet ........... | ores] 365 sees! 1} 154.100 


Monday... Dull at 1,4 dee.. 
Tuesday.. Quiet & steady.| 
Wed’day. Quiet & steady.! 
Thursday Steady at ';. ad.| 
Friday... Dull and steady} 





Tota, 1990. ... 129.673 42,899 95.717 268,280 1,130.251 200 974 622.203 1.953.428 
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Movement to November 20, 1891. Movement to November 21, 1890. 
Receipts. a ee cipts. ear oi 
eee. Shipimls| Stock —_hecerls: Shipm’ts) stock 

This |_ Since his \w This Since his | 

week. Sept.1,’91. week. Nov. 20.\) week. |Sept.1,'90. . Nov, 21. 


Augusta,Ga 8,821 | ¢ 

Columbus, Ga.... 293 45,66 12.820 || 2,736 : 2,5ti4| 10,203 
Macon, Ga.t..---- 3 3,056 7,633 3,803 3,095 6,119 
Montgomery, Ala y 22,310 35! 5,433| 13,955 
Selma, Ala 5 } 3,850 | 13,342 f 2.368 7,463 
Memphis, Tenn.. by: 37,782 123,514 : 7.726 | 109,401 
Nashville, Tenn.. y 4,427 2,586 3,833 
Dallas Texas.... j il 1,212 
Sherman, Texas. ? dE : ‘ 9,$ 599 
Shreveport, La... < ‘ 8 
Vicksburg, Miss.. 5 5 
Columbus, Miss.. 
Eufaula, Ala 
Albany, Ga. 
Atlanta, Ga 
Rome, Ga 
Charlotte, N.C. 
St. Louis, Mo 
Cincinnati, Ohio. 
Newberry, 8. Ct.. 
Raleigh, N.C 
Columbia, 8. C... 
Louisville, Ky.*.. 
Little Rock, Ark. 
Brenham, Texas. 
Houston, Texas. 
Helena, Ark. 
Greenville, Miss. 
Meridian, Miss... 
Natchez, Miss....| 2,440 ‘ 2,057 6,028 
Athens, Ga....... 2,471 $1,515 2,018 37: 2,210| 13,090 
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Total American......----+- 3,446,832 2,344,511 2,23 
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Total Great Britain stock. 
Total visible supply..------ 3,841, 


Stock at Hamburg... 
Stock at Bremen. . 


Stock 
Total European stocks.. -- 
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Total visible 

000 bales. 
The above 


to-night of 1 
* Louisville tigures “ net” in both years. 


t This year’s figures estimated. 


East Indian 
Liverpoo! stoc 
The above totals 


Americen— 
Liverpool stock.....---- 
London 8 


Continenta 


Total, 31 towns 242,748 \2,279,477 1199,005 |466,921 |'209,647 1,947,691 171,765 360,179 
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Market, Sales and Market 
Deiees of Benes te DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH 


FUTURES. Total Sales.| November. | December. | January. | February. March, | April. May. June. July. August. September. October. 
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as well as 
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Saturday, Nov. 14- i 7-90 Aver... 8°O4/Aver.. 8°18)/Aver -. 8°31\Aver .. 8:41 Aver .. 8°54 Aver .. 8°72 . SS0/A 67 _ 
Sales, total 59,000 300 | 18,600 7,200 15,100 4,700 4,000 1,500 j ... ee « 

Prices paid (range)| 7°83@ 8°81) — @ 7°33| 7°84@ 7°93, 7:99@ 8°08] 8:12@ 8-21) 8:25@ 8°34| 8°37@ 8°44) 8'48@ 8°55 8'66@ 8'74| 8°76@ 8°81] 8°67@ 8°68 
Closing... .- «<c<ee tasy. 777— 7°79| T84— — | 799— 8°00) 8-13— B14) B°2d6— 8°27| 8°37— 8°38] 8'.47— 8°48 8'66— 8°68] 8°73— 8°74] S°63— 8°65 


Monday, Nov. 16— Panicky. |Aver .._7°65)Aver .. 7-69 Aver .. 7'84|Aver.. 7°99)Aver .. S'Lll|Aver.. 8°22\|Aver.. 8°33 - Aver... 8°51 
Sales, total 154,100 1,300 10,400 41,900 24,800 38,400 11,100 12,000 1,500 
Prices paid (range) T59a 8°62 7°59 @ 7°68 7°65@ 774| 7°831@ 7°90) 7°95@ 8'03| 8°072@ 8°16) 8°180 8°27| 8°27@ 8°37) 8 ‘ 8'47@ 8°54 *62 
Closing.... .. ------ Steady. 7°60— 7°63) 7°65— 7°66 7T81— 7°32) 796— — 8:08— 8°09) 8°19— 8°20 8:29— 8°30) 8°39— 8°40) 8*48— 8°49) 8'55— 8°56 
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Tuesday, Nov. 17— Variable. |Aver.. 7°62\Aver .. 7-67, Aver .. 7°84/Aver .. 7°98/Aver .. S1l|Aver.. 8°24 8-32\Aver.. 8°43|Aver .._ 8°53 . 8°61 
Sales, total 140,700 200 | $,300 39,500 24,800 36,400 6,000 10,900 8,400 1,500 4,700 
Prices paid (range)| 7°61@ 8°66) 7°61@ 7°62) 7620 7°75| 7°77@ 7°91) 7:92@ 8:06) 8:06a 2-20! 3'18@ 8°31| S'28@ 840) 8'38@ 8°52) 848a 8°60 8'55@ 8°66] — @ — 
ClosinG....c.co cece] Firmer. | 767— 7-09 7-74 7°73| TYO— 791) 8O5— 8°06] 8:19— 8°20) B's1— — 8-41— 8°42| 8'D1— $°52| 8-G1— 8°62) 8-67— 8°69) B58O 8°61 


ie: i _. 775|Aver .. 7°93 Aver... 8°08/Aver .. g-21\Aver.. 8°$2\|Aver. 8'44/Aver.. 8°52\Aver .. 8°62 
» | 3,700 42,100 | 20,600 9,800 4,100 1,100 
7) 7'71@ 7°31 7860 7°98 8°03 @ 8°13] 8:16@ 8°23) 8°27@ 8°38 8°38@ 849) 8 *59| 8°61@ 8°67 
7| T72— i: 7°39— sian 8:°05— 8°U6) 8:19— 7 8:3B0— 8°31} 8°40— 8°41) °50— 851] 8'60— 8°61) 8°67— $68 
rhursday, Nov. 19— Buoyant. |Aver.. 7° 4 Aver... 8°82 Aver .. 7°99 Aver... &'15\Aver.. g-29\Aver.. 8*41\Aver.. @'52\Aver.. 8°61 . "7% , 7 
Sales, total 145,900 1,300 14,400 | 32,400 | 19,100 43,000 | 12,100 #600 “fs a50 Aver ve v3 Aver .. 8°76 
Prices paid (range) 773@ 883) 773@ 776 7'76a@ 7°35) 7:94@ 8°03) 8100 8°19) 8-24@ 8°34) 8370 8°45) 8'48a@ 8:56) 858@ 8°66) 8690 8°75 -_-- 
Closing.... -.«. ---- Firm. T79I— 7°79, T4— — 8°02— — 8°18— ital 8'32— ssi s45—-— — &5d— 8°56) 8°65— 8°66 8°75— 8°76 ; 8°73— 8°75 
Friday, Nov. 20— Variable. |Aver.. 7°74|Aver .-. 7-83 Aver... 8°03 Aver .. 8°18 Aver -- 8°33 Aver... 8*44\Aver .. 8°55 .. 8°66 ¥ ° 
Sales, total 146,500. | 900 9,100 43,606 19,000 | 43,800 #500 | 7,000 Aver ,, BO6lAver oy. . Aver .. 8°72 
Prices paid (range) T73a@ 3°86, 7°73@ 7:20| 7°80@ 7°89 797 @ 8°09 8:13@ 8°23) 8284 8°39 8°39 8°48) 851a 8°60| 8°61@ 8°71 8 72a 8°79 
Closing...... .. «--- Weak. | 776— 7°78) 7°33— 7384 8010 — | 8:16— —- | ss0— — | S'41— 8°42) 8°51— 8'°53| 8°62— 8°63) 8°72— 8°73 
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Wednesd’y, Nov.18— Variable. |Aver.. 7° 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middliny cotton at South- 
ern and other principal cotton markets for each day of the week: 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON — 





Week ending 
9 


























Nov. 20. | “Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 7716 733 7 7% 74 7916 
New Orleans} 712 738 738 733 "6 79 
Mobile.. .. .. vary. 7116 7516 714 74 74 
Savannah...) 73.4 7\16 Tlie The 7's 716 
Charleston. .| 71475 ;¢ 714 74 7s 74 74 
Wilmington.| 7% 7 7% 7% 74 74 
Norfolk...... ver) 738 716 7516 73g 733 
Boston ...... 818 818 8hie 8lig 8lig 81g 
Baltimore...| 8 8 8 8 8 7738 
Philadelphia} 8 81g 8716 8714 87164 81g 
Augusta .... 749 733 714@>14, | 744 @ 16 731q | 7T32@71¢6 
Memphis....) 758 , 73 716 The 716 776 
@t. Louts.... 75, 7%16 7916 Tio 73 79 
Cincinnati..| 8 773 7% 7% 7 7% 
Louisville. .. 7 7% 758 7538 758 7 5g 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 








Atlanta ........ 74 | Little Rock .... 714 | Newberry...... ...-- 

Columbus, Ga. 7's | Montgomery. . 73g | Raleigh........ 738 
Columbus,Miss 7 Nashville ...... 73g | Selma .... ..... 74 
Eufaula........ 73:6 | Natchez... .... 744| Shreveport.... 615), 


Receipts FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whict 
finally reaches the market through the outports. 
































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'ns. 
Bnawme— | i589. | 1890. | 1801. | 1889. { 1890. | 1891. | 1889. { 1890. | 1891. 
Oct. 16.....|304,501/811,313/375,820 156,925) 148,672 | 258,127 | 336,881 352,060 442,814 

ase $20,578) 313,451) 380,121 | 178,013) 104,967 310,863 | 341,666 359,746 432 857 
“90, ...|808,215)343,188) 350.48 201,920 244,706) 835,347 832,131 392,927| 374,973 
Nov. 6..... 200,135) 300,366 344,697 | 238,838 281,451 373,630 | 337,044 337,111/382,980 
> WBaescecd 294,488 278,284 | 345,668 247,032 322,297 |423,178 302,682 319,1510/395,216 
- iu, 288,607) 266.044 $25,714!257,825/360,179 468 ,921'299,400 3°3,926'369.457 








The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 3,570,453 bales; ix 
1890 were 3,291,770 bales; in 1889 were 3,052,572 bales, 

2.—That, although the receipts at the outports the past week 
were 325,714 bales, the actual movement from plantations was 
369,457 bales, the balance going to increase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 303,925 bales and for 1889 they were 
299,400 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 20 
and since Sept. 1 in the last two years are as follows: 






































1891. 1890. 
November 20. ; 5 
Since | Since 
Week. | sept, 1. | Week. | gent. 1. 
Shipped— 
SE RR cnknd ecdnsenesnnene 27,2614) 195,160 29,415) 143,976 
insane 6006+eesens sennte 8,798, 100,824 17,183) 95,305 
54s acandnnan adnbes 9,405) 68,519 3,903) 24,014 
Es iin wnkindenemnai’ 1,107 5,044 285) 3,328 
EE ans. stiches shansanen 8,197; 67,943 13,787) 57,681 
a 4,742, 44,619 9,844 47,239 
Via other routes, &c...... ...... 6,723 60,473 11,118 75,612 
Total gross overland.......... 66,236) 542,582 85,535) 447,155 
D- duct shipments— 
Overland to N. Y., Boston, &c... 13,498 66,503 13,184 45,745 
Retween interior towns ........ 2,662) 25,527 5,634 29,012 
Inland, &c., from South ........ aoe 39,844 2,713 27,306 
Total to be deducted.......... 17,953) 131,874 21,531] 102,063 
Leaving total net overland*.. 48,283) 410,708 64,004) 345,092 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 48,283 bales, against 64,004 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 65,616 bales. 

















| 1891. | 1 ; . 
In se ond Spinners’ = 
akings. | Since | Since 
| Week. | sept, 1. | Week. | gent. 1. 
Receipts at ports to Noy. 20......'325,714/3,159,.461 266,044 2,946,161 


Net overland to Nov. 20..........| 48,283 
Southern consumption to Nov. 20 17,000 
390,997 

43,743 


410,708 64,004 345,092 
155,000 16,000 142,000 


3,725,169 346,043 3,433,253 
410,992 37,882 345,609 




















North’n spinners tak’gs to Nov.20 


__teeeee _733,104) _... . | 730,245 
It will be seen by the above that there has come into sight 
during the week 434,740 bales, against 383,930 bales fur the 
same week of 1890, and that the increase in amount in sight 


to-night as compared with last year is 357,299 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele. 
graph this evening show that there has been a decided drop 
in the temperature at the South during the week, and that 
killing frosts have been quite general. Aside from this the 
weather has been favorable as a rule, and marketing has 
made very rapid headway. Some correspondents report pick- 
ing as completed. 

Galveston, Texas.—We have had rain on two days of the 
week, the rainfall reaching sixty-two hundredths of an inch, 
The thermometer has averaged 56, the highest being 76 and 
the lowest 36. 

Palestine, Texas.—There have been killing frosts on two days 
of the week. Rain has also fallen on two days, to the extent 
of two inches and eighteen hundredths, The thermometer 
has averaged 51, ranging from 26 to 76. 

Huntsville, Tecas.—It has rained heavily on one day of the 
week, the rainfall reaching ninety hundredths of an inch, 
Killing frosts on two days. The thermometer has ranged 
from 28 to 80, and averaged 54. 

Dallas, Texas.—We have had two killing frosis. The cot- 
ton plant has been injured this week throughout the State, 
but the damage amounts to nothing as the plant had already 
done all it was capable of doing. There is no top crop any- 
where worth picking, but the bottom and middle crops have 
proved more abundant than expected, and crop figures have 
been advanced. Picking has been completed in some sections 
and approaches completion everywhere. The crop movement 
has been unprecedentedly rapid. There has been light rain on 
one day of the week, to the extent of three hundredths of an 
inch. Average thermometer 56, highest 76 and lowest 36. 

San Antonio, Texas.—We have had showers on two days of 
the week, the precipitation reaching nine hundredths of an 
inch. Picking is nearly over. Killing frosts have occurred 
on two days. The thermometer has averaged 51, the highest 
being 80 and the lowest 32. 

Luling, Texas.—Picking is active. We have had two kill- 
ing frosts. There has been one light shower the past week, 
the rainfall reaching one hundredth of aninch. The ther- 
mometer has averaged 54, ranging from 26 to 82. 

Columbia, Texas.—Picking continues active. There have 
been two days of killing frost. We have had rain on two 
days of the week, the precipitation being eighty-eight hun- 
dredths of aninch. The thermometer has ranged from 30 to 
88, averaging 55. 

Cuero, Texas.—Picking is nearly completed and the bulk of 
the crop has already been marketed. The weather has been 
dry all the week with two killing frosts. Average thermome- 
ter 60, highest 84 and lowest 36. 

Brenham, Texas.—Rain has fallen on two days of the week, 
and there have been killing frosts on two occasions. Picking 
is almost completed. The thermometer here has averaged 50, | 
the highest being 82 and the lowest 20. 

Belton, Texas.—Telezram not received. 

Weatherford, Texas.—Picking has been interrupted by ex- 
treme cold weather. Three killing frosts. Dry weather has 
prevailed throughout the week. The thermometer has ranged 
from 15 to 78, averaging 46. 

New Orleans, Louisiana. —Rain has fallen on three days of 
the week, the precipitation reaching sixty-three hundredths 
of aninch. Average thermometer 57. 

Shreveport, Louisiana.—The week’s rainfall has been fifty 
hundredths of an inch on two days. The thermometer has 
averaged 48; highest 77, lowest 26. 

Columbus, Mississippi.cWe have had rain on two days of 
the week, the precipitation reaching one inch and twenty 
hundredths, The thermometer has averaged 50, ranging from 
26 to 84, 

Leland, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Picking was completed about No- 
vember 10, and it is estimated that three-quarters of the crop 
of this section has been marketed. Many planters have sold 
their last bale. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Telegram not received. 

Memphis, Tennessee.—The early part of the week was warm, 
but the latter portion has been very cold. Picking in some 
sections is nearly finished, but marketing continues active. 
Rain is now failing. The week’s rainfall reached one inch and 
four hundredths. The thermometer here ranged from 21°4 to 
74:1, and averaged 47°8, 

Nashville, Tennessee.—It has rained on two days of the week, 
the rainfall reaching one inch and twenty-five hundredths. 
Average thermometer 42, highest 72 and lowest 18. 

Mobile, Alabama,—There has been rain on three days of the 
week and ice formed on Wednesday. Picking is about com- 
pleted. and reports of the yield are very conflicting. The 
raiafall reached seventy-one hundredths of an inch. The 
thermometer has averaged 55, the highest being 76 and the 
lowest 30, 

Montgomery, Alabama.—There has been frost on five days 
of the week, on three of which killing, but the weather is now 
moderating. It has rained on one day to the extent of thirty- 
eight hundredths of an inch. The thermometer has averaged 
50, ranging from 25 to 75. 

Selma, Alabama,—Telegram not received. 

Auburn, Alabama.—Rainfall for the week fifty-three 
hundredths of an inch. Average thermometer 45°3, highest 
71 and lowest 14. : 

Madison, Florida.—It has rained on two days of the week, 








the precipitation reaching one inch and eighty hundredths. 
The thermometer has averaged 64, the highest being 81 am 
the lowest 31. 
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Columbus, Georgia.—We have had light rain on one day of 
the week, to the extent of twenty-six hundredths of an inch. 
The thermometer has averaged 48, ranging from 26 to 69. 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching thirteen hundredths of an inch. 
The thermometer has ranged from 30 to 74, averaging 54. 

Augusta, Georgia.—There has been light rain on two days 
during the week, the precipitation reaching forty-four hun- 
dredths of aninch, Average thermometer 50, highest 70 and 
lowest 26. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the precipitation reaching forty-three hundredths 
of aninch. The thermometer has averaged 59, the highest 
being 72 and the lowest 32. 

. Stateburg, South Carolina.—There have been general kill- 
ing frosts during the week. It has rained lightly on two days, 
the precipitation reaching fifteen hundredths of an inch. The 
thermometer has averaged 51°2, ranging from 28 to 69°5. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching seventeen hundredths of an 
inch, The thermometer has ranged:from 27 to 68, averag- 


ng 49. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at é 
o'clock November 19, 1891, and November 20, 1890. 


‘Nov. 19, ’91- Nov. 20, '90. 








Feet. Feet. 
New Orleans......... Above low-water mark. 3°3 55 
Memphis............. Above low-water mark. 2:0 13°0 
TRERTEN® ..cccccccece Above low-water mark. 2:0 94 
Shreveport........... Above low-water mark. 17 99 
Vicksburg............ Above low-water mark. 2-4 17°4 





inDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 19. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week, | Shipments since Sept. 1. Receipls. 
Year| Great | Conti- Great | Conti- This Since 

Brit’n.| nent, | Tolal.| Britain) nent. Total. | Week. Sept. 1. 
1891) ...... 2,000, 2,000} 3,000| 39,000; 42,000) 8,000} 79,000 
1890) ...... 3,000 3,000) 4,000 2.1000| 28,000) 13,000 71,000 
1889} ...... 2,000, 2,000) 13,000) 37,000, 50,000/28,000| 97,000 
1888] 1,000) 7,000) 8,000| 8,000) 35,000) 43,000/12,000) 46,00. 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
5,00€ bales and a decrease in the shipments of 1,000 bales, and 
the shipments since Sept. 1 show an increase of 14,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the Jast reported week and since the ist of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 























MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 
yarns and shirtings. Production is being curtailed slowly. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 























1891. 1890. 
% 9, 
32s Oop.| 814 Lbs. “ia, | 32s Cop.| 814 Ibs, | Qaln 
Twist. Shirtings. Uplds| Twist. Shirlings. | [pida 
a. djs d. 6 4] 4. |a. a. | 8. dj a. 
Oct167%3 @77% 5 9 @7 11g) 413;./87,¢@811; 6 41907 2 | 5% 
“ 23733 @77% 5 9 @7 1%s| 4% [87,,@811;,/6 41907 3 | 5ilyg 
“ 30/738 @773 |5 9 @7 11g 453 [8714@811;,6 41907 3 | 5%4 
Nov.6.7'3 @7% 5 8 @7 O's 4716 871¢@8!11¢16 41807 3 | 53% 
“13/7 @7% 5 7¥9°7 0 | 4714 871628111. /6 41907 3 | Boig 
“ 20/7 @753 5 71927 0 | 4714 /87;¢2811,.'6 41907 3 | 5314 





RESULTS OF COTTON MANUFACTURING IN 1891—In our editorial 
columns this week will be found an article under the above 
caption. 


JUTE Butts, Baaaine, &c.—While the market for jute 
bagging has been without activity during the week under 
review, previous quotations have been firmly maintained. 
Transactions have been confined almost wholly to small 
parcels, The close to-night is at 5'gc. for 134 lbs., 6c. for 2 
Ibs. and 6c. for standard grades, As for some weeks past, 
there is but little doing in jute butts. Holders, however, show 
no disposition to shade ruling prices, which are 114c. for paper 
grades and 23gc. for bagging quality. 


EUROPEAN COTTON CONSUMPTION FOR OCTOBER.—We have 
received to-day (Friday), by cable, Mr. Ellison’s figures for 
October, the first month o* the new cotton season. We have 
also received the revised totals for last year and give them 
for comparison. The spinners’ takings in actual bales and 
pounds have been as follows: 























In October. Great Britain.| Oontinent. | Total. 
For 1891. 
Takings by spinners...bales 265,000 184,000 449,000 
Average weight of bales.Ibs 477 451 466°8 
Takings in pounds .......... 126,605,000 83,084,000} 209,689,000 
For 1890. ; 
Takings by spinners...bales 274,900 181,000 455,000 
Average weight of bales. lbs. 469 453 462°6 
Takings in pounds........... 128,496,000 81 ,993,000! 210,439,000 





According to the above, the average weight of the deliveries 
in Great Britain, is 477 pounds per bale in Ooto»er, this season, 
against 469 pounds during the same time last season. The 
Continental deliveries average 451 pounds, against 453 pounds 




































































Shipments for the week. Shipments since Sept, 1. last year, and for the whole of Europe the deliveries average 
: 466°3 pounds per bale, against 462-6 pounds last season. Our 
Pet wl —_ | Total. —— Continent.| Total, | dispatch also gives the full movement for this year and last 
et . : | year in bales of 400 pounds. 
Oaloutta— | : 
See ipeoseed Mibeesed Mivened MEE ME | $000 In October. dveat Britain.| Continent. | Totat. 
Madras— ‘ . , sna tetsssaaealeaan <Page nin 
es ee 11,000} 6,000} 17,000 For 1891. 
an aaa area * 1,000 1,000 11,000 9,000 | 20,000 | Spinners’ stock October 1... 115,000 316,000 431,000 
others— in October......... 317,000 208,000 525,000 
1891...... 1,000, 1,000! 2,000° 15,000 ssenel ma : : 4 
WO issees!  scewes nt ne 21,000] 11,000) 32,00¢ Total supply.........--- 432,000 524,000 956,000 
Total all— | | | Consumption 4 weeks....... 332,000 356,000 688,000 
1890.2.27:|_720°°| 12000! 71000! 33/000! _23°000! _$5:000 | Sinners’ etock Nov. 1...... 100,000 | 168,000 268,000 
The above totals for the week show that the movement fron: For 1890. 
the —~ other than Bombay is 1,000 bales more than the same | Sinners’ stock October 1. . 86,000 227,000 313,000 
week last year. For the whole of India, therefore, the total | Takings in October.......... ___ 331,000 208,000 539,(00 
at ap since September 1, 1891, and for the corresponding Total supply...........-. 417,000 435,000 852,000 
Periods of the two previous years, are as follows: Consumption 4 weeks....... 336,000 348,000 684,000 
EXPORTS TO EUROPE FROM ALL INDIA. -_— 
Spinners’ stock Nov. 1...... 81,000 87,000 168,..00 
Shi ‘ 1891. 1890. [ 1889. t a h : " 
oe : aS ; 2 : The foregoing indicates that spinners’ stocks are now 
to all Burop 1 2 Septet gam | dee eck. | Sept’t, | 268,000 bales, against 163,000 bales last year. The cable 
— i —_—__—__|____|__—____ | further states that the average weekly rate of consumption in 
~ _e- senses 2,000 42,000 3,000| 28,000} 2,000; 50,00¢ | Great Britain for October this year is stated by Mr. Ellison to 
otherports.) 2,000, 47,000) 1,000) 55,000) 1,000) 67,00 | have been $3,000 bales. Last year the weekly average was 
Sete... .... 4,000) 89,000! 4,000| 83,000 3,000) 117,000 | 84,000 bales. Continental spindles consumed weekly this 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































Alexandria, Egypt | 
November 13” 1891. || 1890. | 1889. 
——.__ | 
Receipts (cantars*).... | 
This week.... 260,000 180,000 190,000 
Since Sept. 1. 1,839,000 1,677,000 1,402,000 
This | Since |{ This | Since {| This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1 
ee | - 
Exports (bales)— | | | 
A Liverpool ........ 4,000 108,000} 8,000 101,000; 10,000; 95,000 
Continent........| 5,000) 35,000 | 4,000] 42,000 | 4,000 30,000 
Total Europe...... 9,000 143,000! |12,000 143,000. 14,000. 125,000 








* A cantar is 98 pounds. 


October 89,000 bales, against $7,000 bales a year ago. 


East InpIA Crop.—From Messrs. Gaidum, Bythell & Co.’s 
cotton report dated Bombay, Oct. 17, we have the following: 


The weather has been generally favorable throughout the cotton- 
geowivg distiicts, and crop pros, ects are zood. The monsoon is over, 
and the crop will now progress under ui orm weather conditions for 
some time to come, and the ultimate out-turn of tue cotton 
crop does not now « epe: d so much upon climatic influences as upon the 
pod-bearing capabilities of the plants, and the yield from the pods 
themselves. At presentihe general average condition is very good, 


The Bombay Prices Current of the same date says: 


The official weather and crop telegrams published on Monday re- 
ported the weather bright, witn no sign of rain o\er the wh le cotton 
area except at Hubli,in the Dharwar circle, where raiu had been 
general over the dis'ricts, and had, on Monday morning, every appe ir- 
ance of a contiaued fall and where the cot'on crop prospects had con- 
sequently much improved. In the Bengal circle the plants were show- 
ing bolls at Agra, at Delhi they were doing well; at B. awar they still 
required more rain; and from C.:wnpore the revort of serious ——_- 
from tvo much rain was repeated. In the Oomrawuttee circle, ihe 
flowering of the plants was advanced and bolls were appearing, the 





only except.on being Nagpur, where excesgive rain had seriously dam- 
aged the crop. No fresh news was to hand! com Broach, b_t no further 





























766 


THE CHRONICLE. 








rain had apparently fallen in that district since the middle of last week 
nor had any more been re gistercd in any district of the Dhollera circle 
Monday's report from ail bei: g that the cotton plants were flourishing. 

The telegraphic news to hend from the cctton-growing dist: icts yes- 
terday morning wa- that the w: athrr generally was bright and season- 
able, With no sign ofmore :ain, ond with the exceptions in the Bengal 
end Ocmra circles referred to in the previous report, the crop was 
flouri-hing over the whole of the area, The plants were shed ding bo'ls 
at Agra. and showing then, in most of the districts of the Oomra circle; 
and tie report stated that at Ovumrawutiee and Broach the plants 
could scarcely look better than they did. 


THE KXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 23,132 
bales, against 16,292 bales last week. Below we give out 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
eolumn the total for the same period of the previous year, 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SPT. 1, 1891. 















































| Week Ending— Same 

Total | period 
Bzported to— | Oct. You. | Nov. Nov. | See | previous 

| 30 6. 3. 20. | Sepl.1. |" year, 
ZAverpeol .... <0... 12,966 1 1,420) 5,735 10,300} 134,755 129,319 
Other British ports..; 4,913 2,225) 1,530 3,633 22,4- 17,6: 9 
Tor. TO GT. ——- ,884 16, 705| 7,265 13,933) 137 244 146 ,938 
i attctad unansons 1,289, 1,236; 561 510 10,757 7,965 
Other French ports..| ...... snehch -Saddah -suahian woceee| 200 
TOTAL FRENCH....| 1 289 1 236! -_ 510 10,787 8,165 
I cconnecnneneen 735 427) 1,182 355 12,945 12,893 
Hamburg ............| 3,720} 1,330) 3,827 4,447 22,672; 16,243 
Other ports .......... 2,330) 2,878 3,457, 1,916 20,7 19) 20,014 
Tor.To No. EvRorE 7,285 4,635| 8,466 6,748] 56,336! 49,150 
Spain, Italy, &o...... REE cicccsl- scent Ee 7,261] 11,°95 
pS REE eee aencee| encase! sesces]  cenese 55 
TOTAL SPAIN, &C.. _1,400 . eooee| 1,941 7,261 11,650 
GRAND TOTAL.... 27,5 ry) 22. 376 16,292 ‘23, 23,132 “931,558 215,903 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
Now York, Boston, Philadelphia and Baltimore for the past 
woek, and since September 1, 1891. 























| New YORE. BosTON. /PHILADELPH’A BALTIMORE. 
from— | This | Since | This | Since | This | Since | This | Since 
| week. | Sept.1.| week. | Sept. 1. | week. | Sept.1 | week.| Sept. 
MN. Orleans. 18,060 156,305, as — ‘a oad wala ? 
Toxas......) 7.283 116,308 ......) .....0+6 | cccons] cosereeel cesesel ceseses: 
Bavannsh.| 9,451, 133,979! 4,042 92,400 378) «««3,071| 2,178 33,765 
Mobile.....| ...... | cesecees | - ensad . eee esnves Poet) ne 
Florida..... 412 1,718) ‘ ateeune ees cece ceccee] coce 
Bo. Carol's.) 3,184 47,339) oecsee]  ceenees ose Mike <6 aneans 
No.Carol’a.| ...... 14,421) ee PRES Ga Ser 81 
Virginia... 10,032] 50,707, 7,607, 18,458 ...... 1,608 7.923 48,484 
Northn pts) ......| 0... ... | 12,750) 102,642) ...... ee eee 
Tenn., &c.., 646 6,626) 8,251] 23,841 2,987] 17,521) 2,047 5,862 
Foreign... on a ee ee b aseosie S cessaanl 
This year 49,11%| 529 643) “ya074| 173,001 3.830 23,068 “11,948 87,992 
Last year 49.441! 504,012 28,190! 145,142 1.735 17,401) 8,721 72,173 





SHipPing News,—The exports of cotton from the United 
states the past week, as per latest mail returns, have reached 
297,694 bales. So faras the Southern ports are concerned. thes: 
are the same exports reported by telegraph and published ir 
the CHRONICLE last Friday. With regard to New York ve 
i clude the manifests of all vessels cleared up to Thursday, 


Total bales 
Naw York—To Liverpool, per steamers Alaska, 501... Biela, 
1,351....City of Chicago, 242 ... Italy, 639 ...8t. Pancras, 

3 "458... .. Tavric, 3,816. . Umbria, i iiccnatie betassasecdon 10,300 

To Hull, per steamer Marte elk SE cenanaatacsessacacnce 2,203 


To London, per steamers Exyptian Mon: arch, : 204 Europe, 











500 .. Richmond Hill, 375....Tower Hill, 351 ............. 1,430 
To Havre, per steamer La Bretagne, 510 510 
To Bremen, per steamer Spree, 385. .......2-.--- .eeeeeeeeee 385 
To Hamburg, per steamers Europa, 1,200.. ” Moravia, a, 873 
onc. Ny CE cce ONNOUOR, DEG. occcssccccses soccccascecees 4.447 
To Antwerp, per steamers Apol 0, 1,243 ... Friesland, 673. 1,916 
To Genoa, per steamers Olympia, 668 ....Polcevera, 1 1273... 1,911 
Maw ORLEANS—To Liverpool, per steamers Andean, 3, 400 oes 
Bellucia, 6,600 ... Engineer, 5,110... Glenfield, 5,700 ... 
Mureiano, 4, 100... Pedro, 7, 198... Serra, 4,500.... ...... 36,608 
To Havre, per steamers Dragoman, 6,902... aaa 6,000 
I ne 0 nied teed ailiniin hah Soe ais i diais cecmmadieminka 16,702 
To Dunkirk, per steamer Mercedes, MATL Kbssadesewesonrnaen 3,650 
To Bremen, per “pene Bushmills, 6,250... - 4,212 
... Inchmarlo, 7,38 Rockabill, 6, SP anesweeesinesébats -- 24,216 
To Hamburg, per + ase Bh vaftesbury, Miegéenbectee odece 5 
To Antwerp, per steamer Lord Bangor, 2,841...... 2,841 
To Barcelona, per steamer Conde Wilfre: io. 5,300 5,300 
+ per steamers Conde Wilfredo, 2,700 .. 
pediitnaeteede-sasorguenadeniaseah oonnee ‘nape 5,949 
@ALVEsToN—To aaepanest, per steamers Chelydra, 7, 200... 
Heizhington, 7,.226....Helen, 8,038... _Mayumba, 5,605 
---.Ovingdean Grange, 5,312 .. Pauline, 4,271....Strath- 
esk. 6,178 . Strathspey, 3, ieee yeactinia bene ecocccccee 47898 
To Bremen, pe T steamer Guy Colin, 4,134...... coor §=4,1314 
To Hamburg, per steamer Beeswing, a aettnape ones 725 
To Vera Cruz, per steamer Harlan, 1,500. . coco «62D 
MOoBILE—To Liverpool, per steamer Elphinstone, 2; UE a ieneeee 2,698 


SaVANNAH—To Liverpool, per steamers Bendo, 12,845. ...Harro- 


gate, 4,453 .. ...  _ eee 
To Havre, per steamer Cyprus, 4 »735 padacauesanece corcec-coe 4.755 
To Bremen, per steamer Inverness, oes © cecccece os & 
To Barcelona, = steam r Bessarabia, 3,843 ..... .......... 3,843 

OdARLESTON—To svenpedt, per steamers Elmfield, 4,719... 

RII iit incon dliditisinihs adel: cabs cpameideaemaamibai ces 11,608 
To Bremen, per steamers Blenheim, 6,401....Kinlock, 5,245 11,646 
To Reval, per steamer Merchant Prince, 3, _ enaentes 3,900 
To Barcelona, per steamer Aurora, 3,206... .Fragnor, 3,224. 6,430 


LVou, Litt, 
—————— 
Tota! bales 
WILMINGTON—To Ghent, per steamer Rio Tinto, 5,621 ...... mos Oe 
NORFOLK—To Liverpool, per steamers Ailsa Craig, 7 (835... ‘ 
Flowergate, 5,293 ....Sobraon, 5,301 .. ..............0.-.. 18,449 
WEST PoINT—To Liverpool, per steamer Mentmore, 6,942....... 6,942 
To Bremen, per steamer Inflexible, 400..-......... .......... 400 
NEWPORT NEWS—To Liverpool, per rt oat Boston _— ected 1,670 
To Havre, per steamer Elvaston, 522.... ............ 522 
Bosron—To Liverpool, per steamers Bavarian, 2,687... ""Pavo- 
iy Rg ac Oy SIE ohh ttndnssnns nnascesusesnnsiocs 6,169 
SALTIMORE—TO Liverpool, per perme Carthaginian, 4,075 
onn GUOUENONO, Tp R Oa onnsicccccasa: nsecesdcssnesceseess.5s0 6,183 
To London, per steamer Memphis, 975........ anessocosccce ae 975 
To Havre, per steamer Al‘1:a, GOO. ........0..c.-00 cecccesces 600 
To Hamburg, per steamer Venetia, 602 ....... .... parr. _ 602 
To Antwerp, per steamer Otranto, 1,000..................... 1,090 
PHILADELPHIA—Yo0 Liverpool, per steamer Lord Clive, 605..... 605 
WORE cance ecsncacscesca we vcceccecccce> concccces eee conccce: deen 297,694 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Havre 
Hulid and Bremen Belgi- Barce- 
Liver- Lon- Dun-d Ham- umd lonad Vera 

pool. don. kirk. burg. Russia. Genoa. Orus. Total, 
New York. 10. 300 3,633 511 4,832 1,916 1,941 ...... 23,132 
N. Orleans. 36,608 ...... 20,352 24,302 2,841 11,249 ...... 95,352 
Galveston. 47,6: ae sesese coacse 34; eecee secee - 1,500 53,995 
Mobile .... 2, eoccce cesece seccce esccce -scese eeeeee 2,698 
Savannah . 24, 407 essnes, Gere Gee <casce 3.843 ..ccoe 39,195 
Charleston. 11,608 ...... j ee 
Wilmingt’n as cocece 
Norfolk.... 18, 449 
West Point 6,942 
N’p’t News 1,70 
Boston .... 6,169 ...... 
Baltimore. 6,183 75 
Philadelp’a GOB  ccccce esonse 605 


Total .... .173, 275 4,608 26,739 52,741 15,363 23,463 1,500 297,694 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down ‘to 
the latest dates: 

GALVESTON—To Liverpeol—Nov. 14--Steamers Avonmore, 6,509; Cap- 
enor, 6,472 ...Noy. 19—Stcamers Castleton, 6,051: Dunmore 
Head, 5,613 

To Bremen—Nov. 17-— Steamer Abbeymoor, 5,256. 

NEw ORLEANS—To Liverpool—Nov. 14—Steamer Santanderino, 7,000 
..-.Nov. 17-Steamer Statesman, 5,500..... Nov. 18—Steamers 
Carolina, 3,800; Teutonia, 5,900; Vesta, 6,400. 

To Havre - Nov. ‘7 Steamers Cape Colonna, 5, 751; Dora, 6,000. . 
Nov. 19—Steamer Pv] can, 5,433. 

To Kouen—Nov. 16-Steamer Stuart Prince, 500. 

To Bremen - Nov. 14—Steamer Eggleston Abbey, 4,550. ...Nov. 16— 
Steamer Alcester, 3,262....Nov. 19—Steamer Endeavour, 3,800 
....Nov. 20 —-Steamer Bede, 5,550. 

To Hamburg—Nov. 13—Steamers Australia, - ——; Gordon Castle, 





To Barcelona—Nov. 17— Bark Teresa Figueras, 450. 
SAVANNAH—To Liverpool—Nov. 14—Steamer Teelin Head, 3,944.... 
Nov. 19—Steamer Deramore, 7,759. 
To Bremen—Nov. 18—Steamer Geiserich, 4,250. 
To Reval—Nov. 18—Steamer Preston, 6 6,000. 
To Ghent—Nov. 18—Steamer Orsino, 5,075. 
To Gotteuburg—Nov. 14 - Steamer Abington, 3,800. 
BROUNSWICK—To Liverpool—Nov. 15-Steamer J. M. Lockwood, 4,103 
..-.-Nov. 17—Steamer Almandine, 4,499. 
Cima? Liverpool—Nov. 14—Steamer Southwood, 2,944... 
Nov. 17—Steamer Etona, 6.9.45. 
To Salerno—Nov. 14—Bark Quirinale, 1,365. 
WILMINGTON—To Liverpool—Nov. 18— Steamer Garland, 6,209. 
To Revel- Nov. 14- Steamer Harold, 5,121. 
To Hango—Nov. 14—Steamer Dunedin, 3,800. 
NorRFOLK—To Liverpool—Nov. 18—Steamers Abergeldie, 4.479; City of 
Agra, 404; Ella, 1,696; Evergia, 6,330. 
To Bremen—Nov. 14- Steamer Grantully, 3,032. 
To Barce' ona—Nov. 14-Steamer Naran a, 2.695. 
West Point—To Liverpcol—Nov. 14—Steamer City of Agra, 6,999. 
NEWPORT NEWS—Tvo Liverpool—Nov. 17—Steamer Madrid, 3,925 
BosTton—To Liverpool— Nov. 10—Steamer Kunsas, 2.757. oiler. 11— 
Cuemer Lancastrian, 3,103 .. Nov. 13-Steamer Scythia, 909 
Nov. 16 -Steamer Norseman, 1,284 
—Nov. 11—Steamer Cremon, 200. 
To Yarmouth— Nov. 17-—Steamer Boston, 30. 
BaLTIMORE—To Liverpool—Noyv. 11—Steamer Baltimore, 2,315. 
ov. 17-Steamer Polynesi in, 1,746....Nov. 18-—Steamer Sedge 
more, ==. 
To London—Nov. 13-Steamer Minnesota, 1,350 
To Bremen—Nov. 11—Steamer Nurnbe'g, 1, 529 ..Nov. 18—Steamer 
Hohenzollern, 1,899. 
To Rotterdam—Nov. 11— ‘wee Mendelssohn, 664....Nov. 13— 


To Hambur 











Steamer Beethoven, 530 
Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c. 

CHOLLERTON, steamer (Br.), before reported at Havre, from New 
Or: leans, has discharged all of her cargo, and 180 bales of cotton 
we e found to be damaged by fire. 

TAURIC, steamer (Br.), from New York for Liverpool, went ashore on 
Dry Romer Shoal, Saturday evening, Nov. 14, but was hauled off 
Sunday night after discharging part of cargo. 

Cotton freights the past week have been as follows: 
| Satur. | Mon. | Tues. | Wednes. Thurs. | Fri. 

Liverpool,steamd.; 3, 345 316 336 314 B16 

ape ae ie Bet Bend | eo Bee ee 

Havre, steam.. d.| M4 4 M4 44 M4 My 

DO ss cccccess i ta cose enue cece rs sees 

Bremen, moe ly yy rt ly I % 

Do proeceee | eee Pane sad aint oe ones 
Hamburg,steam. a.) 7 ry vy Wy % ly 
Do oor \ eo ence case cons aene seee 
Amst’d’m, steam.c.' 55* 55* 55* 55* 55* 55° 
Indirect .......d. 15g4@%q) 15a4@lq lggDly gg De 15g4D% 1d¢4O™% 
Reval, steam....d. %1@54-| %3g@5y¢ 99g Ol 159 9gg@ Mg, 9g @ 113 %39@ 98 
BO cccssctesD, seas onan éeee ones oose sees 

Barcelona,steam a. 3g 3g 3g 3g 38 Ss 

Genoa, steam...d. yy ory ly 4 or ” 

Trieste, steam. ..d. 5,,,¢ 51. 5, ft 5igt 5igt Sif 

11,4 lle4 




















Antwerp, steam.d. 11.4@3,¢'1l.4@3,q' 11g, lly, 
* Per 100 lbs. t Steamer November 2 ist. 
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LiveERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





| | 
| Oct. 30 | Nov. 6 | Nov. 13 | Nov. 20 








flales of the week ....... bales. | 49,000 45,000 42,000 61,000 
Of which exporters took .... 2,000 2," 00 2,700 3,000 
Of which speculators took... 2,000, 300 900 2,100 

Bales American............-- es 41,000, 38,000 35,000 53,000 

Actual export...... 5,000, 7,000 6,000 6,000 

Forwarded ..........-. sei toeeiesoiniil 63,000 64,000, 67,000 65,000 


Total stock—Estimated.......| 646,000 704,000, 777,000 832,000 
Of which American—Estim’d) 486,000, 535,000 608,000 643,000 
Total import of the week...... 91,000, 130,060 146,000, 127,000 
Of which American.......... 81,000 Leaps 127,000 99.000 


Amount afloat 360,000 390, 
Of which American..........| 350,000} 330,000 435,000 450,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 20, and the daily closing pric: s 
of spot cotton, have been as follows: 














| 
Spot. Saturday! Monday. | Seseten.| Wednes. Thursd’y.| Friday. 























ket, Small In buyers’ 9, 
oun iF Steadier. inquiry. Neue |Harden’g.| Firm. Firm. 
Mid. Upl’ds 4716 438 438 438 433 47.6 
Bales ....... 8,000 8,000 8,000 10,900 12,000 14,000 


Spec &exp., 500 | 1,000 | 1,500 | 1,090 | 1,500 | 2,000 




















Futures. 
Market Quiet at | Easy at Firm at |Steady at) Firm at 
RENCE, Steady. |2-44@3-H4| 8-64 de- 4-64@5-64 1-44 de- | 3-64 ad- 
1:45 P. M. decline. | cline. | advance.| cline. vance. 





P. M. 

















Market Very 
4 ° Steady. Weak. Steady. steady. Firm. Steady. 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated: 


The prices are given in pence and 64th. Thus: 463 meuns 
4 63-64d., and 5 O1 means 5 1-64d. . 








} 
| 
} 


Sat., Nov. 14. | Mon., Nov. 16. | Tues., Nov. 17. 
| 





{ 
|open| High| Low.| Clos. || 


{ 
Open! High |Low.| Clos. Open! High ‘Low. Clos 








lalaljalaialaljalaiialjalala 
November., 424 424 424/424 419 420 418 418/416 416 415! 416 
Nov.-Dec.../424 424 424/424 419/420 418 418 416 416/415) 418 
Dec.-Jan...., 424 425 424,425 419 420 418 418 416 416 415) 416 
Jan.-Feb.... 427 | 427/427) 427/422 423 420/421 419 419 418 419 
Feb.-Mch.... 430 431 430/431 425/426 423 424 422 422/421| 422 
Mch.-April, 433 433/433 433/428 429'426'427 425 425 425 425 
April-May.. 436/436 436 436/431 432 430 430 428 428 '428 428 
May-June.. 439/439 439 439/ 434/435 433/433 (431'431/431| 431 
June-July... 442 442 442 442 (437/498 436 436 (434/434 434 434 
July-Aug... 445 445/445/445 |440/441|/438 439) 437/437 437. 437 
Aug.-Sept..| my | | | | ie ae 


eeee | wee ' eee ween | eeee ee | . . | eee eee 
PEP EE | 
| oi) gg. § 


i 


| 
| Wed., Nov.18. || Thurs., Nov. 19.|| Fri., Nov. 20. 














a 
{ | { { { { 
|open| Exign| zow.| Clos. | Open! High Low.| Clos. ee ma pats Clos. 








jafalajpaliajalalallalalala 
November..| 420 421 420/421 422/424 422 424 |425 425/424) 425 
Nov.-Dec...| 420/421 420) 421''422 424 422 424/424 425/424) 425 
Dec.-Jan....|4 20/421 420/421) 422 424/422 424 424 425/424 425 
Jan.-Feb....)423 424 423/424 424 427 424 427 [427 428 427) 427 
Feb.-Mch...| 426 427 426/427 | 427/430 427 430 (430 431 430' 430 
Mch.-April./ 429 430 429/430! 430 433/430 433 433 434 433) 433 
April-May..| 432 433 432 433) 433 436 433 436 456 437 436) 437 
May-June...) 435 436 | 435/436 || 436/ 439/436 439 439 440 439 440 
June-July...| 438 | 439/438 439) 439 441/439 441/442 443 442 443 
July-Aug...|441/442/ 441/442) 442/444 442 444 (445/446 445 445 
Aug.-Sept . vos | Fas acae: Nissen dl cau aes Wace oe ae 
} | | | i} | | | 


| | | 
BRE ADS TUFF S. 


FRIDAY, November 20, 1891, 

The export demand for wheat flour having been less urgent 
and the local trade having last week supplied its wants with 
much freedom, the market for this staple has relapsed into 
dulness, and prices are not fully sustained, Yesterday the 
whole market showed considerable depression in tone, with 
holders occasionally accepting lower values in order to close 
out current receipts, but prices to-day are steadi-r. The 
operations of the great mills at Min»eapolis have been im- 
peded by low water in the Mississippi River. 

The wheat market early in the week made occasional 
efforts at steadiness and strength, owing to severe weath rin 
the Northwest, and heavy rains in other sections, threatening 
damage to the untoreshed grain in shocks or stacks but 

oreign advices have been weak and the export demand 
strictly moderate; also, latterly, Western advices have re- 
ported such a glut of wheat at some points that it could be 
neither stored nor moved; and yesterday, with foreign ad 
— still weak, our market quite broke down, closing for 
y scemher delivery 25gc. per bushel below the previous Fri- 
ay. To-day a demana to cover contracts caused a slight im- 








DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

at, Mon. Tues. Wed. % > 
November delivery.....6. 105% 105% 10553 106% 104% 104% 
December delivery......¢. 107 1063g 106% 107% 105% 105% 
January delivery ......c.108% 108% 10853 109 107 1073, 
February delivery......6. 11045 10953 1103g 110% 108% 109% 
March delivery ........ -G. 112 1ll% 111% 312% 110% 110% 
April delivery.......20.¢. 112% 111% 411258 112% 110% LiL 
May delivery...... pti 6.11248 111% 11238 112% 11038 110% 


Indian corn made, early in the week, a considerable show of 
strength. The weather at the West was unfavorable to the 
e.rly marketing of the new crop, and some of the bulls 
affected to believe its aggregate out-turn had been exagger- 
ated, At the samo time the export demand for early arrival 
was very good. But latterly there was a decline for the more 
remote deliveries. To-day there was a partial recovery in 
values, owing to a demand from the shorts to cover con- 
tracts, but trade in spot cotton was very dull, awaiting more 
liberal supplies. Prime No. 2 mixed brought 73@74c.; steamer 
do., 64c.; No, 3, 61@61%c.; also Nu. 2 mixed, for early arri- 
val, 703{c. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sal. Mon. Tues. Wed. Thurs. Fri. 
November delivery.....c. 66 67 674 671 67 38 70 
December delivery .....c. 57% 581g 584 5814 57 584 
January delivery ...... c. 54 54% 541g 54% 54 545g 
February delivery......¢. 531 544 54 537, 53% 54 
March delivery.........¢. a 544 5438 yer 54 
May delivery........ - CG. 523g 53 52% 52% 52% 52\, 


Oats were dull, with values inclined to weakness; but to-day, 
on a brisk regular trade and no excessin the movement of 
the crop, values made a pretty smart recovery. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery .....c. 38 3838 383g «=SR& 33% 40 
December delivery...... c. 38 3-33 3833 38% 38% 40 
Jauary delivery.......c 384, 381 38'9 38% 33% 39 
May delivery............ c. 38% 39'8 39'8 3918 3918 39 


Rye was active early in the week, but latterly dull and 
barely steady. Burley meets with only a moderite demand, 
Buckwheat is firm, but less active. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 


5g 
‘g 





FLOUR. 

PUD .c00+cccane ® bbl. $3 20@$3 60, Patent, winter....... $4 ID@$P5 25 
Superfine ... ........ 340@ 3 85/| Cityshipping,extras. 525 7 530 
Extra, No.2... ..... 385@ 400) Rye flour,supertine.. 5 10@ 550 
Extra, No.1 ......... 410@ 450 PiMC..., -20--c0-20e 3730 400 
CROGER. ccocccsccenscs - 450@ 475) Cora meal— 

Straights ..... -- 470@ 515 Western, &c........ 2250250 
Patent, spring. 500@ 550 Brandywine........ 365 @370 


Buckwheat flour per 100 lbs., $2 10 @ $2 20. 
GRAIN. 


e Corn, per bush.— 
West'n mixed .... 60 ® 73 
WO Ume. WO Bicce -cee BH sce 


Wheat— C. " 
Spring, perbush... 98 @110 
Red winter No. 2..1 04% 01 06 


Red winter........ 97 @108 West’n yellow... 62 @ 73 

WPMD. cece cdacswene 97 @107 Western white ... 60 @® 72 
Oats—Mixed..@ bu. 3942@ 41%] Rye - 

White....... einai . 40 a 44 Western, per bush.1 03 @106 





No. 2 mixed....... 39% 41 State and Jersey .192 @107 
No. 2 white........ 4044@ 4112 Barley—No.2Wes'’n. 71 @® 72 
Buckwheat.......... 60 @ 63 do State,2rd.. 65 @® 67 
do West. feeil’g. 57 @ 60 
The movement of breadstuffs to market 1s indicated in the 
scatement below, prepared by us from the figures of tne New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 14, 1891, 
ap since August 1, for each of the last three y +4°- 














Receipts at—| Flour. Wheat. Jorn. | Oats | Baris Rys. 
Abis.1941b+| 3ush.601b-| Bush.58ib | Bush.32 th-| Bush.t- | Bu. 56 toe 
jnicago..... 141,567) 1,453,218) 775,853, 1,845,500 611,491) 225,707 
Milwaukee. 71,090 347,150) 26,630) 97,000 384,700 77,082 
daiuth...... 90,952} 2,970,845)... ; ade ie Ee ee ‘ 
Minneapolis ‘€ 1,780,340 —— _— - 
roledo..... 1,262 399,770) 103,870) a -| 48,205 
yetroit.. . 2,600 162.743) 21,277) 28,603 54,333, 66. 000 
Jleveland.... 9,288 32,1194 20,715) 56,610 8,122) 198 
it. Louis... 84,476 634,327 283,055, 255,075 107,750 63,648 
eoria...... 5,250 15,000) 164,00) 444») 58,2uu 7,700 
Tot.wk. ’91 $56,485 7,799,409 1, 101,050) 2,535,153 1,228,446) 425,49) 
same wk.’90 283,975 3,834,372) 1,443, 302| 1,782,548, 1,183,855 91,693 
‘ame wk.’8Y $21,755 4,805,217 1,483,047, 1,115,039 1,041,645} 163,201 
Hince Aug. 1 
ee 8,822,163 106,705,139] 30,452,092) 33,404,206 12,833.501/19,143,597 
18H0........] 3,686,671 44,405,070] 34,344,524) 35,050,531 15,141,733] 1,740,180 
1889.... 3.986.003) 55.545,N77| 49,141 200 31539588) 10,724.591! 2,543,278 





Below are the rail shipments of flour and grain from 
Western lake and river vorts for four years: 











1891. 189). 18389. 1888, 
Week Week Weer Week 
Nov 14. Noo. 15. Nov. 16, Nov. 17. 
flour .......... bbls. 275,68 254,34) 275,207 231,922 
---- bush, 1,212,723 717,523 818, 5LL 455,982 
eee 547,945 620,99 2 499,66 533,254 


1,886,458 1,621,4 0 999,7 3 938,072 
299,442 289, 1465 430, 1L9L 493,655 
191,660 TAP29. 84,796 81,483 











— 





provement in the later dealings, 





Total ......0-c0 4,138,223 3,326,450 2,832,327 2,5 0,415 
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The receipts of flour and grain at the seaboard ports for t! e 
week ended Norv. 14, 1891, follow: 


Fiour, Wheat, Oorn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush. bush. 
Now York.....172,717 1,864,700 267,250 787,200 412,500 295,820 
Boston........ 69,41 62,094 163,860 130,827 26,561 7,078 
Montreal...... 20,889 244,453 12,055 81.449 159,513 5,159 
Philadelphia.. 80,612 184,543 90,326 116,273 ccccee Ry it 
730 


Baltimore .. .. 93,977 342.370 59,039 51,000 .; 
New Orleans.. 12.637 269,719 24.846 53,376 icuc  senees 





Richmond .... 5,100 36,000 30,592 8,872 


Total week 455,347 3,003,879 647,968 1,229,037 598,574 325,911 
Gor. week '90 345.397 679,012 887,944 883/974 95,219 36.271 


The exports from the severai seaboard ports for the w-e} 
anding Nov. 14, 1891, are shown in the annexed statemen: 
































5 on“ | Wheat. | dorn. | Flour. Oats. Rye. Pea: 
Rush Bush. Boils. Bush, B» sh. Bus. 
Mew York 1,709,324, 332,422 80,279) 265,378) 231,121) 55,440 
ae... 87,855) 135,00 , St) ees err 
WOUNNMM. nes col _concec] . canwos] _seacesl _ scace 
ae. 250,068 35,294 12,442 53,925 
ailadel .| 214,672) ...... |. eee eee 
Baltim’re| 231,318 80| 1 5,001 32,286 
N. Orl’ns.| 365,537 87 6,492, pocece — 
NW News..| 115,438) __...... ae ee ree 
Bichm’d.| —...... | ew ewee ee ee ae ee os 





S.r.vaek, 2,976,212 502,883! 297,708| 368,563| 317,332 397,263 
’me tim } 
on 242.977| 200,347] 7,228] 16.973' 78,339 





e 
1390... | 216,020 


The visible supply of grain, comprising the stocks in grana: y 
at the principal points of accumulation at lake and seaboa d 
ports, Nov. 14, 1891: 





Wheat, Oorn, Oats, Rye, Bar ey 
In store at— bush. bush. bush. bush. bus. 
N ow York..... --. 7,831,909 84,629 1,220,259 1,114,137 49,129 
Do afloat..... a eee sane 26,30 88,900 
AIDAMY ccec cccccs —seeeeece 4,500 6,000 21,600 14,600 
B iffalo........ ee- 1,551,892 67,452 132,331 7,827 474.131 
Chicago.......... 5,871,271 689,692 958,841 562,367 300,001 
Milwaukee....... 258,044 a ere 60,775 373,061 
Duluth .........- | ae eee 95,934 
Toledo ....... woos 1,708,814 69,602 128,719 | eras 
Detroit. ........0. 512,600 5,600 18,400 27,000 99,900 
Oswexo..... me cee Tl ieee ee am wenn. eee 
St. Louis. ........ 3,209,479 90,247 $2,452 1,059 133,440 
Do afloat... ae eee hina = Sali 
Cincinnati ....... 21,000 3,000 17,000 13,000 71,000 
TON... 2. cannes 153,079 108,055 62.823 3,648 11,859 
Toronto. .......«« 40,485 eciteamee 1,950 290 88,693 
Montreal. ....... . 301,633 250 136,361 36,317 161,394 
Philadelphia. .... 697,445 Ol 4? eww 
Peoria.... .....--. 12,971 34,310 286,997 15,873 2,119 
Indianapolis..... 109,453 8,252 210,381 ne 
Kansas City....- 843,767 53,073 185,849 81,632 ....... 
Baltimure........ 1,602,912 54,588 133,789 144,923 .... 
Mioneapolis...... 4,539,454 = ........ 420 636 28,538 
On Mississippi... 147,792 435 SS ee pe 
On Lakes........ 3,213,020 456,491 721,637 89,500 372.280 
On canal& river. 2,000,000 = ..... 2c. ene e nee 157,700 670,000 











Tot. Nov. 14,’91. 38,828,513 1,805,638 4,473,825 2,460,788 3,295,029 
Tot. Nov. 7, ‘91. 38, 2,811,931 4,384,398 2,423,427 3,187,494 
Tot. Nov. 15,’90. 23,197,212 5,658,607 3,971,285 685,985 4,765,381 
Tot. Nov. 16,89. 28,401,778 6,091,065 6,235,217 1,176,154 2,748,55) 
Tot. Nov. 17,’88. 34,811,794 8,190,520 2,756,287 1,561,574 1,813,918 





THE DRY GOODS TRADE. 
New Yorks, Friday P. M., November 20, 1891. 

The market has shown no change of moment either in 
business or in tone. The demand which comes along daily 
rarely passes beyond immediate wants in seasonable fabrics 
and general lines of domestic goods, and has ruled quiet for 
spring specialties. The heavy rain at the beginning of the 
week, although it affected business adversely, was welcomed 
by most people in the market, as it promised much needed 
relief to many mills where operations were being curtailed 
by failing water power. How far it has mended matters re- 
mains to be seen,and the market is not yet free from anxiety 
over a possible enforced curtailment of production. Such an 
outcome might easily change its character, particular'y where 
stocks are at present not overabundant. In the m2antime 
low cotton exercises its influence, and in some quarters sell- 
ers are not oversteady, although no decline in price can be 
quoted in any direction. The jobbing trade has been inactive 
asarule, with an exception in holiday gouds depart nents. 
Most of the business in regular lines is confined to bargain 
lots, which may be found in all the jobbing houses, although 
at the same time they are individually unimportant. 

DoMEstTIC WoOLENs.—Business in woolens and worsteds for 
men’s wear continu s inactive apart from a re-order demand 
for heavy weights for immediate delivery, stimulated within 
the past few days by colder weather, Rough-faced overcoa'‘- 
ings are quite a prominent feature in this connection, Buyers 
are still placing orders with much caution for spring weights 
and the re-order business is disappointingly slow ia coming 
forward. This is probably the reason why a number of agents, 


notwithstanding indifferent success, are persisting in their 
efforts to secure orders for next season’s heavy weights in 
trouserings, suitings and high-priced overcoatings. With 
new styles of lew-priced overcoatings they have, how- 
ever, had comparative success, Cloakings continue in steady 








demind and are well sold in leading makes, Satinets, doe- 
skias and Kentucky j-ans are dull, but some fair-sized dupli- 
cate orders have been recorded in flannels and blankets, 

DOMESTIO CoTToN Goops.—The exports of cotton goods 
from this port for the week ending November 17 were 2,388 
sackages, valued at $123,774, their destination being to the 
10ints specified in the table below: 


























1891. 1890. 

New YORK To Nov. 17. $$$ LS 

Week. |Since Jan. 1 || Week. |Since Jan. 1, 
dreat Britain..............-. 68 4,077 102 6,890 
dther European............ 12 1,445 18 2,713 
tink ntiitdnmnininan. epi 130 108,204 2,355 39,833 
=a ne 220 8,641 57 3.331 
Gs cacceessces. casscanaue 290 12,388 100 9,499 
IID. iit ciinncthinie stidiaaabiednits 9 4,724 565 6,693 
Vest [ndies...... aeeeenes asec 214 12,490 213 15,532 
tI eRREEREE 71 8,467 28 2,355 
Jentral America............- 341 7,866 119 5,529 
south America......... ecene- 1,017 31,821 1,180 29,332 
)ther countries.............. 16 2,408 51 917 
an ecoe-| 2,388 197,531 4,788 124,624 
Ohina, via Vancouver...... ésus 23,301 na 61,175 
0 a -e2-| 2,388 220,832 4,788 185,799 














* From New England mill points direct, 

The value of the New York exports since January 1 have 
been $10,398,377 in 1891 against $7,092,756 in 1890, 

Staple cottons have been in restricted demand. In brown 
sheetings some three-yard makes are in full supply and 
occasionally selling at easy prices, while three-and-a-half and 
four-yard goods are mostly well sold up. Bleached shirtings 
continue without special feature, and low-grade bleached and 
dyed cottons, although steadier than they were a week or 
two ago, are in only moderate request. Some fair orders 
have been booked for cotton flannels and in several leading 
makes of colored cotto1s. White goods are weak for all but 
best makes, Printed and woven fall fabrics are inactive, 
and business in spring styles has been of moderate dimensions 
only. Print cloths are quoted at 2%c. per yard for 64x64s 
and 2144@2 9-16c. for 56x60s, with sales thereat. 





1891. 1890. 1889. 
Stock of Print Oloths— Nov. 14. Nov. 15. Nov. 16. 
Heid by Providence manufacturers. 208,000 279,000 23 3,000 
Fall River manufacturers......... 370,000 514,000 13,000 
Outside speculators (est).......... None. 3,000 None. 
Total stock (DieGes)....00 -..-... 578,000 856,000 219,000 


ForEIGN Day Goops.—When the business in holiday spec- 
ialties is taken away there is but an insignificant showing 
left for the week’s trade. Buyers have paid but limited at- 
tention to regular lines, sich as woolen and worsted dress 
goods, piece silks, men’s-wear worsteds, &c., either for 
prompt or future delivery. Loading importers return but 
moderate stocks and prices are without alteration. 

Importations of Dry Goods. 

The importations of dry goods at this port for the wak 
ending Nov. 19, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ *upplement of CHRONICLE (a Cyclo- 
pwdia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00 
which includes every issue of both SUPPLEMENTS. 














WHAT THEY THINK OF US. 


We are greatly pleased to find that our judgment and our 
work have met such general appreciaticn from the public. 
Without reservation we can say that the cordiality of the re- 
ception of the STATE AND CITY SUPPLEMENT has been a sur- 
prise tous. From every part of the country comes the same 
approval and in equally strong terms. 

We have not the space here to publish even a few of the 
letters received. To show however the nature of the re- 
sponses, we give two or three brief extracts from cities very 
wide apart. For instance Messrs. Borthwick, Batty & Co. of 
Portland, Oregon, write acknowledging ‘‘ the excellence and 
‘value” and ‘‘ completeness” of the SUPPLEMENT; they say 
also that “if it is as generally correct in reference to all 
“States as to Oregon it must prove a boon to investors and 
“their agents.” To take another case about as remote from 
the last as possible we cite the Portland Savings Bank of 
Maine. Mr. E. A. Noyes, its Treasurer, writes: ‘‘ Nothing so 
“useful for savings banks has ever been published ; it fills an 
“awful void.” Going back to the Pacific, Mr. W. W. Carth- 
waite, Cashier of the Oakland Bank of Savings, Oakland Cali- 
fornia, writes: ‘‘ Your STATE AND CITY SUPPLEMENT received 
“to-day surprises us with its marvelous extent and exactness.” 

So we might go on quoting letter after letter until we tired 
our readers. Perhaps from New York, Boston and Philadel- 
phia the praise elicited for our work has been more general 
than elsewhere ; but that we presume is only because our sub- 
scribers are very numerous in those cities. Certainly the 
commendation has been most hearty from wherever received. 
The press of the country too has been extremely kind in its 
notices, and altogether if we must believe our friends we cer- 
tainly have issued quite a creditable book. It especially 
pleases us to hear from so many States and cities of the ac- 
curacy of our facts and figures, their opinions being based on 
the information relating to their own sections. That is the 
best kind of evidence we could have that the details have been 
well and thoroughly carried out. Of course we expect errors 
will be detected from time to time. But if each subscriber will 
only notify us of any inaccuracy he finds we shall be thank- 
ful for the favor, and every suggestion shall receive prompt 
attention. 

The State and City Department which to-day in the follow- 
ing pages we inaugurate will, we have no doubt, add greatly 
to the usefulness of the SUPPLEMENT. We have to request 
that our friends, especially the financial officers of cities, 
towns, etc., will send us the earliest information possible as to 
changes in their de ts and all facts with respect to new issues 
of bonds which may be in contemplation. In doing this they 
will assist the marketing of their securities, because the in- 
formation will reach the investing public, whom we represent, 
Our object is through this Department not only to keep all 
our financial statements absvlutely correct, but also to bring 
down the facts the SUPPLEMENT contains as near to the cur- | 
rent date as possible, It will of course take time to accom- 
plish in these particulars all we aim to accomplish. 


NEW JERSEYS NEW STREET 
COMMISSIONERS. 

Quite a breeze has been raised over a decision of the conrt 
at Newark with respect to the new law passed by the last 
Legislature of New J ersey creating ‘‘ The Board of Street and 
ater Commissioners,” the law being made to apply to 
all cities of the first class in the State. The changes this 





AND WATER 


statute makes with regard to the street and water administra- 
tion of the municipalities affected are very sweeping. and are 
of interest to all who are in any way concerned in the securi- 
ties of these cities. We have therefore obtained a copy of the 
law and have analyzed it, and give the substance of its 
more important features below. We would add, however, 
that although it is true a radical change is made in the admin- 
istration of the departments affected, the change so far as we 
can see does not in any manner affect the position of the 
security holders or of the security itself. 

As a preliminary, it should be stated that in 1882 a law was 
passed classifying the cities of New Jersey for the purposes of 
municipal legislation. Under the provisions of that Statute 
‘* Cities of the first class” includes all cities having within their 
limits a population exceeding one hundred thousand. ‘‘ Cities 
of the second class” includes all cities having not less than 
twelve thousand nor more than one hundred thousand inhab- 
itants. ‘* Cities of the third class” includes all cities in the 
State not embraced within either the first or second classes 
except cities ‘‘ binding upon the Atlantic Ocean. ‘‘ Cities of 
the fourth class” includes cities ‘‘binding upon the 
Atlantic Ocean and being seaside or summer resorts.” 

This new street and water statute is, as already said, re- 
stricted in its application to cities of the first class. Conse- 
quently only Jersey City and Newark come under the opera- 
tion of the law. The Board, which is the power put in con- 
trol, is appointed not elected. Section 1 authorizes the Mayor 
to appoint five suitable persons, residents of the city, to be 
known as Street and Water Commissioners, to hold office—one 
for three years, two for four years, and two for five years, 
others to be appointed for five years at expiration of the first 
appointments. They can hold no other public office ‘‘ within 
the elective franchise;” within ten days they must qualify 
and give bonds to the city for ten thousand dollars each (to bo 
approved as to sufficiency by the Mayoror by the Board having 
charge or control of the finances of the city) for the faithful 
discharge of their official duties ; each Commissioner’s salary 
is $2,000. These five Commissioners constitute ‘‘The Board 
-‘of Street and Water Commissioners;” they elect a Presi- 
dent annually; a majority constitute a quorum, and 
the acts of three Commissioners are in law the acts of the 
Board. 

The powers of this Board are made very comprehen- 
sive, appearing in’ some particulars even to go beyond 
matters having reference to water and streets. First in sec- 
tion one we have the following general statement defining 
the limits of the “discretion” that is given the Commis- 
sioners, 

That the said Board of Street and Water Commissioners of 
such city shall have full power, in addition to all other powers 
granted by law, in their discretion, in the corporate name and 
on behalf of such city, of making contracts and engagements, 
all of which shall be binding on such city, in reference to any 
purpose whatever connected with the exercise of the author- 
ity, powers and duties by this act conferred, or contemplated 
to be conferred, on said Board, and of condemning, taking, 
purchasing, holding and conveying in the corporate name of 
such city any real estate which in the judgment of such board 
may become necessary or convenient for the public use or 
purposes or for the public works or municipal affairs, matters 
or things whatsoever, which by the provisions of this act are 
placed under the government, control, management or direc- 
tion of such Board of Street and Water Commissioners, and all 
the acts and doings of such Board within the scope of their 
authority or duty shall be obligatory upon and be in law con- 
sidered as done.by such city and under and by the corporate 
authority of the same. 

These provisions are certainly very broad and create quite 
an autocratic body. With conscientious, reliable men in con- 
_trolno harm could come to the city, while the arbitrary 
nature of the authority granted might enable the people to 

procure needful improvements not easily obtainable under a less 
drastic measure whenever there is asmall minority in oppo- 
sition. As the Mayor has the app>inting power we presume 
the law assumes that the appointees will be above corruption. 
Is there not a more serious question? Will they be above 





, political subjection, which in our day seems to make people 
| who are not dishonest do very questionable things. 


But the foregoing is only in part the power this new 
Commission will wield. In the same section is found the 
provision gtven below, apparently conferring upon the Board 
authority to make, to modify, to repeal and to enforce ordi- 
nances not only relating to the public works but also in som> 
extent at least to the municipal departments or affairs of th» 
city. The portion of the section referred to is subjoined. 
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That the Board shall possess ani shall be deemed and taken 
to have at all times the sole right, power and authority to 
make, establish, publish, modify, amend, repeal and enforce | 
resolutions and ordinances relating or in any wise appertain- 
ing to the public works, or municipal departments or affairs | 
of such city, which by the provisions of this act are placed | 
or intended to be placed under the government, control and | 
management of such Board of Streetand Water Commissioners | 
and as the public interests therein may from time co time 
require, in the same manner and form not inconsistent with the 
provisions of this act as may be possessed or done or enjoyed by 
the Common Council, Board of Aldermen or other governing 
body or board of such city at the time of the passage of this 
act, or whenever the same becomes applicable to any such city, 
it being the intention hereby to require and authorize such 
Board of Street and Water Commissioners to proceed by ordi- 
nance or resolution, as the case may be, as may now or here- 
after be required in each particular case, according to and by 
the laws governing such city. 

The ‘‘ manner and form” of passing and enforcing these 
ordinances, etc., is confined to the ‘“‘manner and form 
possessed or done or enjoyed by the common council,” but 
we cannot see there is any restriction as to the substance of 
the ordinances so long as they relate or appertain to the public 
works, etc. Moreover, though the above dves not abolish the 
Common Council or Board of Aldermen it certainly leaves 
those bodies more ornamental than useful. There is however a 
check put upon the power of the Commissioners to make ordi- 
nances. A veto is given the Mayor. The following shows 
the scope of the veto. 

That the Mayor of such city shall have the right to veto all 
the ordinances of such Board of Street and Water Commission- 
ers, and also to veto all resolutions and actions thereof over 
which he now has or may hereafter acquire a right of veto by 
the laws governing such city, and a copy of every such ordi- 
nance, action or resolution, duly signed by the President of 
such Board and certified by the clerk thereof, shall be fur- 
nished to the Mayor of such city, and he shall have ten days 
in which to consider the same in each case, before signing or 
returning them to such Board with his objections; the Mayor 
shall have the power to veto any item or items contained in 
any ordinance or resolution appropriating money for any pur- 

e, and to approve of the residue of such ordinance or reso- 
ution; any such Board may, however, pass any ordinance, 
action or resolution, or vetoed item, notwithstanding the ob- 
jections of the Mayor, by an affirmative vote of four of the 
members thereof, at the time and in the manner now or here- 
after provided by law in such city. 

It will be seen that the Mayor’s veto can be overruled by a 
‘combine ” of four members. That suggestion seems proper 
since two thousand dollars apiece would not hire a very high 
class of men in New York. The same section (section 1) in- 
cludes also the usual provision as to the employment of a 
counsel at from four to six thousand dollars a year, and then 
goes on to authorize the appointment and employment, by the 
Board, of engineers, superintendents, etc., at its discretion, 
all of which are no doubt necessary provisions for carrying 
out the purposes of the act. 

We need not quote at length the portions of this act with 
reference to other work given this Board. The streets, high- 
ways &c. are committed to it fully, the Board having 
undivided authority for laying out, grading, vacating, 
changing the grade of, paving, repaving, cleaning, light- 
ing &c. all such thoroughfares. Sewers and drains, public 
parks, public docks, bridges, public buillings, real estate 
owned, rented or used by the city (except such as used for 
city hall, public markets, hospital, reformatory &c. purposes) 
are also under its control. It also has authority given it ‘to 
purchase in the corporate name of such city real and personal 
property for any and all public purposes or works.” We 
should add that the construction etc. of the public school 
houses, police and fire buildings remain under the present 
control. 

As to the power to borrow money, the only authority con- 
tained in the act seems to be in section 19. That section con- 
fers upon the Board all the authority now given by any law 
to, and vested in, any public aqueduct or water board &c. We 
insert the section in full. 

And be it enacted, That such Board of Street and Water 
Commissioners shall be invested with the same authority and 
power to negotiate loans and borrow money, and issue the 
obligations or notes of such Street and Water Commissioners 
therefor, and with like legal liability for payment on the part 
of such city, as is or may be now authorized by law and vested 
in any public aqueduct or Water Board or Board of Street and 
Water Commissioners of such city ; and such Board of Street 
and Water Commissioners herein authorized shall succeed to 
and exercise all the legal powers and authority in monetary 


fully exercised by such public aqueduct or water board or 
board of street and water commissioners of such city as afore. 
said, and not otherwise. 

It should be stated that there is one limitation put upon 


this Board with reference to procuring a new source of water 
supply, and that is in section 22, which states that said Boarg 
** shall not erter into any contract or agreement for a new or 
‘other supply of water for the use of the inhabitants of such 
‘city until the same shall have been concurred in by the 
*‘poard having charge and control of the finances of such 
** city and been approved by the Mayor thereof.” 








Boston, MASSACHUSETTS.—Boston’s net debt has been re- 
duced $302,776 during the last month, this amount having 
been appropriated to the sinking fund from recently collected 
taxes. It is expected that before the end of the calendar year 
about $53,000 more will be added to the sinking fund. The 
following statement represents the increase or decrease in the 
city’s net debt during the years indicated. 





Tnerease. Decrease. Increase. Decrease, 
lS OC is. eT EOP Ee $776,686 
ee RE. neesnnns a ey 3 eee 
1884. ui” “acatonantat $545,570 | 1890......-. pe ee 
ee 66,050 | ’91(Nov.7)  ........ 302,776 
ee Fo re 
 _ 8 ee Totals....$8,193,758 $1,691,082 


This table shows that the net debt of Boston has increased 
$6,502,676 during the past ten years. In the same period the 
assessed valuation of the city has increased $215,603,580. 

BROOKLYN.—We gave in our STATE AND CiTY SUPPLEMENT, 
page 49, under head of “ proportion of net debt to assessed 
valuation,” a table for six years showing the ratio of debt to 
valuation in each of those years. Our purpose was to indicate 
how materially the situation of Brooklyn with respect to its 
debt had improved during that period, the statement disclos- 
ing that there was one dollar of debt to every six dollars and 
seventy cents of valuation in 1882, whereas in 1891 there was 
only one doliar of debt to every eleven dollars and eighty- 
eight cents of valuation. In other words, there were $11 88 
under every dollar of debt in 1891 against only $6 70 in 1882. 
The table has however been understood by one firm at least 
as indicating an excess of debt above the debt limitation. We 
do not understand how that misapprehension could arise, 
but as it has in one case we make the above explanation. All 
the facts with respect to ‘‘debt limitation” are given on the 
same page of the Supplement, and they show that Brooklyn’s 
debt is to-day very considerably short of its constitutional 
limit. 

Brooklyn has issued the following bonds since the statement 
of its debt was made up for publication in our Supplement of 
October 31 1891. 

LOANS 


Principal.—— 


-— Inlerest.——~ ————. 
When Due. Outstand’g. 


NAME AND PURPOSE. Rate. Payable. 

New York Bridge.............. 3 J & J Jan. 1 1917 $250, 
do CP» dcmaeranndnice 3 J& J Jan. 1 1918 250,000 
do ee 3 J & J Jan. 1 1919 250,000 

Public market bonds. ......... 3 J & J Jan. 1 1925 100,000 

ee 3 J & J July 1 1914 100,000 


These bonds are all registered, and the bridge and market 


bonds are exempt from taxation, 


CALIFORNIA SAVINGS BANKS.—(See page 147 of STATE AND 
City SUPPLEMENT.)—In our remarks on the banks of Cali- 
fornia in our STATE AND CITY SUPPLEMENT we alluded inci- 
dentally to the fact that the savings banks of the State had 7 
million dollars of capital stock, mention being made of this 
simply to indicate the total banking capital of the State. Of 
course it was not our intention to say that all the savings 
banks in California were stock banks, but as one of our friends 
seems to have drawn that inference it is desirable to point out 
that there are two savings banks in the State which have no 
capital, being apparently operated on the mutual principle. The 
other 43 banks are all stock banks. One of the two mutual 
banks—namely the Hibernia Savings & Loan Society of San 
Francisco —is a decidedly large institution, and on July 1 1891 
had $26,417,941 deposits (out of $114,164,523 deposits held by 
the whole 45 banks in the State) and $1,932.819 surplus out of 
$3,974,747 held by all banks. 


CONNECTICUT STATE TREASURER’S REPORT.—The report of 
the Treasurer of Connecticut for the fiscal year ending June 
30 1891 has been published, and shows that a reduction of 
$286,492 has been made during the year in the State’s net debt 
by the payment of $200,000 of the 31¢ per cent loan due in 
1897 and by an increase of $86,402in the amount of cash in 
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The subjoined statement indicates the total debt, civil list 
funds and net debt on the first of July of each of the last 


three years : 





1891. 1890. 1889. 
Total debt. .....-.-.--.---------- $3,540,200 $3,740,200 $3,740,200 
Civil list funds...............0.- 984,076 896,674 530,272 
Net debt on July 1............. $2,556,124 $2,842,526 $3,209,828 


Of the previously-mentioned 34¢ per cent loan due in 1897, 
only $800,000 remains unpaid, and of this amount $100,000 is 
called Dec. 1 1891. The bonds paid on that date will be any 
190 of $1,000 each from number 201 to number 500 inclusive, 
all of which numbers are bonds owned by the A®tna Life In- 
surance Co. of Hartford, Conn. The remaining $200,000 of this 
loan is the only bonded indebtedness upon which the State 
has an option before January 1 1908, and it is expected that 
this amount will be paid off during the next two fisca) 
years, 

Cook CounTY, ILLINOIS.—(STATE AND CITY SUPPLEMENT, 
page 99.) The valuation of Cook County (the county in which 
Chicago is situated) for 1891 as returned by the State Board 
of Equalization and just made public is $282,676,167 ; real 
estate being assessed at $228,859,166, personal property and 
capital stock at $43,795,740 and railroad property at $15,021,261. 
This valuation is more than $42,000,000 larger than the valua- 
tion for 1890. 

GROTON, CONNECTICUT.—(STATE AND CITY SUPPLEMENT, 


page 41.) A typographical error in the total of Groton’s debt’ 


statement given in our SUPPLEMENT of October 31 has been 
brought to our attention. The funded debt of the town of 
Groton on September 1 1891 was $54,000; floating debt, $26,- 
168 ; total debt, $80,163—not $180,163 as printed. 


VirGINIA’S DEBT SETTLEMENT IN SIGHT.—A basis of agree- 
ment appears to have been reached or nearly reached by the 
Virginia Debt Commission and the Olcott committee. That 
is to say, the Commission has so far accepted a suggestion of 
Messrs. Olcott and Garden as to agree to make a favorable re- 
port on the same to the Virginia Legislature, which meets on 
the first Tuesday of December. The closing portion of the 
letter, written by the State Commissioners (November 18 
1891), which contains the substance of the accepted proposi- 
tion, is subjoined. 


This Commission will therefore make to the Legislature a 
favorable report upon the nineteen-million-dollar proposition 
if the same be modified—that is to say : 

We will recommend a proposition to issue a maximum 
amount of $19,000,000 of bonds to be exchanged for the out- 
standing obligation of the State mentioned in the Riddle- 
berger Act (other than those held by schools and colleges) now 
in the hands of the public, but nut including bonds already 
funded under this Act, such new bonds to run for 100 years 
and to bear 2 per cent interest for ten years and 8 per cent for 
ninety years. The bonds and interest obligations shall be of 
the same general character as those provided for by the Rid- 
dleberger Bill, and it is distinctly understood that the coupons 
or other interest obligations are not to be receivable for taxes. 
The proposed new bonds shall be exchangeable for the out- 
standing obligations aforesaid in the proportion of nineteen of 
the former for twenty-eight of the latter. 

This recommendation is of course to be made conditional on 
the understanding that your committee holds and has the 
authority to exchange the obligations mentioned in your 
— communication to us, amounting to at least 328,- 


In reply to the above Messrs. Olcott and Garden on Nov. 19 
wrote as follows. We insert only an extract from their letter, 
but the extract contains all that is essential for showing the 
status of the negotiation. 

We represent over $23,000,000 out of $28,000,000 of debt 
stated by you as outstanding (excluding bonis held by the 
United States and the schools and colleges of the State). We 
therefore understand that under such amended proposition we 
should receive $19 of new bonds for every $28 of old indebted- 
ness surrendered. It may go without saying that we are to 
receive for the West Virginia portion of the old bonds and in- 
terest thereon similar certificates to those issued by the State 
under the Riddleberger Bill. 

e beg to say that the proposition submitted by us, as 
amended by you, will go to our constituents with our cheerful 
ee naation, new bonds to bear interest from July 1, 


As already remarked, the Legislature meets on the first 
Tuesday of December. Should this proposed adjustment be 
adopted and asettlement of the debt be effected at the ap- 
Proaching session, it would certainly be a very happy event 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since our 
STATE AND CITY SUPPLEMENT was issued. Some of these re- 
ports are wholly new and others only cover certain items of 
tnformation additional to those given in the SUPPLEMENT, and 
of interest to investors. 


ARIZONA.—COCHISE CO.— 


(State and City Supplement, page 145.) County seat is Tombstone 
The statement of the debt of this county corrected to October 29 1891 


is as follows: 

LOA When Due. | Bonded debt Oct., 1891.. $195,000 
CoUNTY BonDs— All bonds are exempt from taxa’n. 

7s, Jan. 15, $127,000. Jan.15, 1897 | Floating debt........ oa ,000 
($12,700 yearly) to Jan.15, 1906 | Tax valuation 1891...... 3,021,439 

7s, Jan, 15, $68,000..1899 to 1908 | Assessm’nt is about 12 actual value 

($6,800 yearly) | Total tax per $1,000. ... 35° 
Interest payable in ‘Tombstone. Population in 1890 was...... 6,938 








INDIANA.—V ANDERBURGH COoO.— 

(State and City Supplement, page 96.) Proposals will he received 
until November 30 1891 at the office of James D. Parvin, County Aud- 
itor, Evansville, Ind., for the purchase of $175,000 five per cent fifteen 
year bonds, interest payable semi-annually at the Farmers’ Loan & 
Trust Co., New York. These bonds are to be issued for the purpose of 
funding $175,000 of outstanding orders. With the changes made in 
the following items the debt statement of this county as given in our 
Supplement stands corrected until the new loan referred to above is 
issued. 


Bonded debt Oct. 1891...8438,000 | Tax valuation, real . ..$27,199,110 
Floating debt............. 185,610 | Tax valuat’n, personal 8,585,77 

arr 623,610 | Total valuation, 1891. 35,784,880 
Sinking Tands .........« 2,788 | Total tax per $1,000. . 13:20 








KENTUCKY.—FRANKLIN CO.— 


(State and City Supplement, page 161.) County seat is Frankfort 
The following debt statement was received on November 2 1891: 
— When Due | Tax va’uation, real..... $5,472,671 
alesse AID Bonps— Tax valuation, personal 602,612 
eet , $150,0 Total valuation 1891... 6,075,284 
REFUNDING BoNDS— Total tax per $1000.... 810°35 
See eee Population in 1890 was. ....21,267 
Population in 1880 was..... 18,699 








MARYLAND.—BALTIMORE. -- 


(State and City Supplement, page 80.) Baltimore has sold at par 
1,000,000 more of the 31s per cent internal improvement bonds, inter 
est January and July, principal due July 11928. The amount of these 
bonds authorized is $5,000,000 ; amount now outstanding is $2,300,000. 


MASSACHUSETTS.--MARBLEHEAD. 


(State and City Supplement, page 28.) In the following will be found 
the details of Marblehead’s loans, which we were unable to get in time 
for publication in the Supplement. This town is in Essex County. 


LOANS— When Due. | VYATER BONDS— 

MUNICIPAL BONDS. - As, var., $170,500. ...1891 to 1920 
6s, A&O, $30,000....Oct. 1, 1895 part each year. 

Town NOTES—- WATER NOTES— 
6s, M&N, $15,000. ...Nov. 7, 1893 | 4s, M&S, $10,000. ...1892 to 1896 
4s,M&8, 28,000....Sept. 1, 1892 $2,000 payable each year. 
4s, A&O, 1,500....Apr. 7, 1893 

INTEREST is payable at the town treasury. 

BONDED DEBT on October 11891 was $222,000; floating debt, 
$54,500; total debt, 8276,500. The town hasno sinking fund. 

TAX VALUATION in 1891 of real estate was $4,213,800; per 
sonal property, $332,032; total, $5,045,832. Property is assessed at 
its actual value. The total tax valuation in 1890 was $4,741,200, 
The total tax rate per $1,000 in 1891 was $21°40. 

POPULATION in 1890 was 8,202; in 1880 it was 7,467. 











MASS.—MARLBOROUGH.— 


(State and City Supplement, page 29.) This statement of Marlbor- 
ough’s finances as given below was received on Nov. 11, and gives the 
debt in more detail than as published in our recent Supplement. 
Marlborough, situated in Middlesex County, became a city on the Ist 
of January 1891, and assumed the town debt. 
It will be noticed in the following statement that all but $85,000 of 
the city’s debt on Nov. 1 1891 was for water works and sewers. 
The Common Council has recently voted to issue 4 per cent water 
bonds to the amount of $30,000. 
LOANS— When Due. | _ WATER BonDs-— 
OLD Town NoTEs— 4s, M&N, $20,000 ....May 1, 1904 
6s, A&O, $25,000...Apr. 20, 1895 | 4s, M&S, 125,000 ....Sept. 1, 1912 
6s, A&O, 25,000...Apr. 22, 1895 | 4s, M&S, 75,000....Sept. 1, 1913 
4s, M&N, 7,500...May 2, 1892 | Total debt Nov. 1 1891.. $580,000 
4s,M&N, 7,500...May 2, 1893 | Sinking funds...........-. 55,000 
4s, A&O, 20,000...Apr. 1, 1899 | Net debt Nov. 1 1891.... 425,000 
SEWER Bonps 1891— Tax valuation real.......6,164,750 
4s, A&O, $125,000....Apr. 1, 1911 | Tax valuation personal. .1,030,922 
4s, J&J, 100,000....July 1, 1911 | Total valuation 1891. ...7,195.672 
WATER BonpDs— Assessment is 7-10 actual value. 
4s, J&JI, 350,000... .... July 1, 1900 | Total tax per $1,000........ $18°00. 
INTEREST is payable at the Winthrop National Bank, Boston, 
Mass. ¥ 
WATER WORKS are nearly self-supporting with no charge for fire 
or street service. The value of the water werks and other property 


owned by Marlborough is about $600,000, 








lor the State, and consequently a pleasing event to the whole 
country, 


POPULATION.—In 1890 the population was 13,805; In 1880 it wag 
10,127; in 1870 it was 8,474, ‘i 
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MASSACHUSETTS.—MILFORD.— 
(State and City Supplement, page 29.) The latest facts concerning 
Milford’s debt and valuation are given below. 
Total debt Oct. 1, 1891. ...$91,500 | Tax valuation in 1891. +4, 955,108 
Floating debt (included) .. 26,500 | Tax rate per $1,000 ..$16°00 
Property in this town is assessed at about its actual valuc. 


MASSACHUSETTS.—NORWOOD.— 


(State and City Supplement, page 31.) This town is in Norfolk 
The debt statement given below is corrected up to date. 





County. 
LOANS— When Due. | Total debt............... $98,000 
WATER Bonps- Sinking funds..........-. 3,595 
4s, F&A, $60,000.....Aug. 1, 1895 | Net debt Oct. 1. 1891... 94,405 


Tax valuation1891..... 2,600,652 
Tax valuation 1890..... 564,5 
Total tax per $1,000 in 91. $15 5:80 
Total tax per $1,000 in’90. 16°60 
Bonded debt Oct. 1, 1891..$85,000 Population in 1890 was.... 3,733 
Floating debt. : ... 18,000 | Population in 1880 was... 

The floating debt of this town consists of notes at 342 and 4 per cent, 


issued for the purpose of building schools. 


($10,000 each fifth year) to 1920. 

4s, J&D, 225,000. Dec. 1, 1896 

($5,000 each fifth year) to 1916. 
Interest paid by N. E, Trust Co. 





MASSACHUSETTS.—ROCKLAND.-- 


(State and City Supplement, page 32.) This town is in Plymouth 
County. The following statement has been revised by our latest 
returns. 


NS- 


LOA 4s, F&A, $25,000..... Feb. 1, 1892 
SCHOOL BONDS 


($1,000 due yearly) to Feb. 1, 1916 
Total debt Oct. 1891..... $137, 000 


When Due. 


4los, A&O, 85,000 : 1892 
(F1, 000 due yearly) to 1896 | Tax valuation, real...... 2,137,356 
STREET BonpDs— Tax valuation, personal. 587,607 
M&S, $8,000 1892 | Total assessment 1891...2, 724,963 


4 gs, 
($1, 000 due yearly) to 1899 | Tax valuation 1890. .....2,694.735 


WATER WoRKS— | Total tax per $1,000.....  $18°80 
4s, MAN, $2,000......May 1, 1892 | Total debt in 1890...... $127,000 
4s, MKN, 12,000......May 1, 1893 | Est’d value town’s prop- 

($3,000 due yearly) to May 1, 1896 erty, water works, ete. 182,350 
4s, MK&N, $80,000 May 1, 1897 | Population in 1890 was......5,21% 





($4,000 due yearly) to M: vy 1, 1916 | Population in 1880 was...... 4,558 

INTEREST on the school bonds is payable at the Rockland Savings 
Bank; on all other bonds at office of the New England Trust Co., 
Boston. 


MASS.—TURNERS FALLS.— 


This statement arrived too late for publication in our recent Supple- 
ment. 

Turners Falls is a part of the town of Montague, Franklin County, 
but is separate for water and fire purposes. 
1906 


LOANS When Due. | 4s, M&S, $15,000 Sept. 1, 
WATER BONDS }4s,M&S, 25 "000 ee Sept. 1, 1911 
4s, M&S, $10,000 Sept. 1, 1896 | 4s, M&S, 2: 5,000... Sept. 1, 1916 
4s, M&S, 15,000. Sept. 1, 1901 | Total debt Oct. 1891....... $90,000 


INTEREST is payable at the Harvard National Bank, Boston, Mass. 





MASSACHUSETTS. —W ALTHAM.— 
(State and City Supplement, page 33.) The details of Waltham's new 


sewer loan are as follows: 


—--Interest.--~ Amount 


LOANS Rate When Principal, Outstand- 
NAME AND PURPOSE. P. Ct. Payable. When Due. ing. 
Sewer bonds, 1891 4% A & O, Oct. 1,1906 $50,000 

Subject to call after October 1, 1896. 

do do A & O Apr. 1, 1898 150,000 
#30,000 due ye “arly to April 1, 1902. 

do do Deigtniee 4 A & O Oct. 1,1911 100,000 


MASSACH USETTS.-WAYLAN D.-— 

(State and City Supplement, page 34.) This town is in Middlesex 
County. The details of loans given in the table below we were unable 
to obtain for our recent Supplement. 





LOANS When Due. | Total debt Oct. 1891.. $80,600 
RAILROADS Sinking fund assets. . 7,000 
4los, M&S, $44,500............ 1895 | Tax valuation in 1891.. 1,593;345 
WATER WorRKS— Total tax per $1,000 $14-00 


.1895 & 1900 | Population in 1890 = senses ytd 


blos, MK, $30,000. . 
|P opulation in 1880 was...... 1,962 


Interest is payable in Boston. 





MASSACHUSETTS.—WEY MOUTH.— 


(State and City Supplement, page 34.) The assessed valuation of 
Weymouth’s real estaie for 1891 was $4,828,760; personal property, 
$1,705,980; total, $6,534,740. State, county and town tax per $1,000 


was $17°60. 
Property in this town is assessed at about its actual value. 





MOUNT PLEASANT. 


121.) This township is in Bates 


MISSOURI.— 


(State and City Supplement, page 


County. The debt corrected up to the present date is as follows: 
LOANS When Due. | Bonded debt Oct. 1891. ..$170,000 
RR. Arp Bonps Population in 1890 was. .3,831 
68, April, $10,000 Oct. 1, 1905 | Population in 1880 was......3,428 
5s, Inly, 160,000_.... July 1, 1919 | 


tnterest payable in St. Louis. | 


NEW HAMPSHIRE.--CLAREMONT.-- 

(State and City Supplement, page 14.) We reproduce with latest 
corrections the table of loans, and the paragraph on total debt from 
the financial statement for Claremont in our recent Supplement. 


LOANS— --Interest—. Principal, Outstand- 
NAME AND PURPOSE. Rate. Payable. When Due. ing. 
Reilroad aid loan, 1873 -- 6 J & J July 1, 1893 $71,000 
Refunding loan, 1889........ 4 J & J Jan. 1, 1909 31,000 


TOTAL DEBT.—Funded debt March 1 1891 was $102,000; float- 
ing debt, $6,174; total debt, $108,174; deduct assets, $3,000; net debt, 
$105,174, 





NEW HAMPSHIRE.--MANCHESTER. 


Proposals will be received at the office of Mayor Edgar J. Knowlton 
until December 15 1891 for purchase of $100,000 4 per cent bonds, 
dated January 1 1892, interest January and July, at the Suffolk 
National Bank, Boston, Mass.; principal payable January 1 1912 at 
the Treasurer’s office in Manchester. 

These bonds will be issued to refund $100,000 of water bonds dug 
January 1 1892. 


NEW HAMPSHIRE.—MILFORD.— 


(State and City Supplement, page 16.) This town is in Hillsborough 
County. The debt corrected up to the present date is as follows: 
LOANS— When Due. | Total debt Oct. 1,1891 .. $79,200 
WATER BONDS OF 1891— Tax valuation 1890...... 1,696,468 
4s, J & J....865,000 July 1, 1921 Assessment is 80 p. ¢. real value 
Subject to call after July 1, aoe Total tax per $1, 
Floating debt .............. re Population in 1890 was...... sone 
Interest is payable at Nat'l Bank a Population in 1880 was...... 2,398 
Redemption, Boston. 





N. HAMPSHIRE.—STRAFFORD CO.~ 


Proposals will be received until Dec. 4, 1891, by Ichabod P. Berry, 
County Treasurer, Dover, N. H., for $70,000 of gold 4 per cent bonds, 
dated Dec. 1, 1891, interest semi-annual, and due Dec. 1, 1911, both 
interest and principal being payable in gold or its equivalent in Boston, 
Mass. This issue will consist of seventy-five bonds, sixty-eight of 
which will be for $1,000 each tive for $200 each and two for $500 
each. 


County debt (including 
this issue) $190,000 
Tax valuation about..$28,000,000 


Population in 1890 was..... 38,442 
Population in 1880 was..... 35,558 


NEW JERSY.—JERSEY CITY.— 


(State and City Supplement, page 65.) The city’s assessed valuation 
and tax rate for the years 1891 and 1890 were as follows: 


. Real Total Tax Rate 
Years. Estate. Personal. Valuation. Per $1,000 
bh pany 545 $6,543, 174 $84,708,795 $28°40 





3,059,256 5,898,1 78,957,415 26°40 





OHIO.—CLIFTON.— 

(State and City Supplement, page 86.) The village of Clifton isin 
Greene County. The following new statement of Clifton’s debt has 
been recently received. 








$100,000. . 


LOANS— When Due. | Bonded debt Sept. 1891.. $225,113 

GENERAL IMPROVEMENT Bonpbs— | Tax valuation, real. ..... 2,066,720 

July 1, 1918 | Tax valuation, personal. 676,564 

50,000...May 1, 1920 | Total valuation, 1891... -2,743, 284 

SEWER - Bonps— | Total valuation, 1890. ...2,599,390 

4los, J&I, $50,000...July 1, 1917 | Assessed valuation 12 actual value. 
STREET IMPROVEMENT BonpDs— | Village & school tax, per 

5s, J&J, $5,113...July 1, 1900 $1,000. . $15°80 

WATER BoNDs— Population in 1891 about. ...1,732 

ds, J&J, $20,000...Jan. 1, 1906 | Population in 1880 was...... 310 


INTEREST on all bonds is payable at the Ohio Valley National Bank 
Cincinnati, Ohio. 


VERMONT.—MONTPELIER.— 

(State and City Supplement, page 18.) The subjoined contains latest 
information concerning Montpelier’s debt. 

The town of Montpelier is situated in Washington County and 
neludes the village of the same name, which has a debt of its own a6 
ndicated in the following: 





LOANS— When Due | Bonded debt of town,’91. $87,300 

Town LOANs— Bonded debt of village.. 50,007 

is, J & J, $47,300 Oct. 1, 1892 | Floating debt of village.. 30, 720 
1896 | Tax vaiuation, real...... 1,895,3) 


($10,000 yearly) to Oct. 1, 00 
Tax val., pers. (inel. polls)1, 608, "229 





4s, J & J, $40,000....Jan. 1, 1911 

Subject to call after Jan. 1, 1906 | Total valuation 1891.. = 503,529 
VILLAGE WATER LOAN— iz Total val. of village ,031,767 

tlos, J & J, $50,000... July 1, 1904 | Tax rate per $1,000... ... $18" 50 

Subject to eall after July 1, 1889 | Population in 1890 was......4,160 





WEST VIRGINIA.—WHEELING— 

Since we received the debt statement from Wheeling which was pub- 
lished in our recent SUPPLEMENT the city has issued $69,500 of 6 per 
cent bridge bonds, interest payable annually on Nov. 1 at the Bank of 
the Ohio Valley, Wheeling, bonds due Nov. 1 1924 and subject to call 
after Nov. 1 1901. 


WISCONSIN.—LA CROSSE.— 

(State and City Supplement, page 108.) With the following changes 
the statement of this city’s outstanding bonds in our Supplement of 
October 31 will be correct to Jan. 2 1892. 

Of the 5 per cent redemption bonds, $12, 
$7,600, which fall due on July 15 1901. 
bonds should be added to the list. 


400 hare been paid, leaving 
Also the following neW 








OANS— —-Interest.--— -Principal,- rr 
NAME AND PURPOSE. ws —. When Due. Outstane 
Water bonds..........°........ & D Dee. 1, 1911 $25, 
Subject to call after Dee. 1, 1901. 
Bonded debt Jan. 1, 1892. 94 52 .600 | Tax valuation, real.....$8, 860,407 


Sinking funds 0,000 | Tax valuation, personal 1, 49 
Net debt 1892. 430 ‘000 | Total valuation 1891. ..10,851, 1 


Property in La Crosse is assessed at about 2g its actual value. 




















